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!  Lookoul  KtftKUiVlUfiWU 

Npll/  I  AROI)  T  was  placed  on  a  dividend  basis  REFLECTS  GAIN 

JUieUvIIl  Ijlm  T T  this  week  with  declaration  by  mn  ft 

f  oilF  n  no  MiirH  »"  >■“  “^4  ^  FOR  SMELTERS 

vV/U1j1/  mIjJ  ITlUvll  accumulation  of  dividends  for 

first  half  of  this  year.  Stock  _  - - 

TOCTAD  Til?  IIDC  became  cumulative  as  from  Higher  Prices  for  Lead  and 

OlUr  llb-Ur^  ''*syfi.s^?t;.abie  August  |  zinc  to  Boost  Eamings  for 

-  15th  to  record  July  15th.  Current  Year 

1  Would  Delay  Strike  Votes  Un-  - -  - 

til  Other  Methods  Have  fOAI  ^TRUTPHAH  !  ^EMAN^OLDS  UP 
Been  Exhausted  ^  lilllEi  ll/ll/  Fertilizer  Saies  Continue  Heavy 

I  OUTLOOK  IS  BRIGHTER  DRASTIC  EFFECTS  1  Production  Facilities  Bene- 

Security  Markets  Reflecting  AM  Tljr  CrAMAIf  V  ^'*^'**  Factor 

Tendency  to  Settle  Wage  and  UIl  InL  Ll/UllUln  1  Declaration  by  directors  of  The 

:  other  Disputes  Without  Dis-  _  '  Consolidated  Mining  and  Smelting 

rupting  Production  ,  Co.  of  Canada  Ltd.  of  a  dividend  of 

.  1  $13-$14  Mdhon  U.S.  Funds  $1.25  a  share  plus  an  extra  of  $2 

PRODUCTION  durtns  the  ..itl.- '  Required  to  Make  Up  Lost  ''  *  ”1*"  To 

ment  of  labor  d.aputc.a  bavins  2,000,000  Tons  Coal  I  by  big  base  metal  producer  re¬ 
become  an  outstanding  economic  -  flect.s  continued  improvement  in 

I  problem  of  the  post-war  era,  the  lqSE  $9  MILLION 
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ALL  TIME  PEAK 
MAY  SHIPMENTS 
FOR  NEWSPRINT 


COAL  STRIKE  HAD 
DRASTIC  EFFECTS 
ON  THE  ECONOMY 


PEAK  DIVIDEND  I  Party  Truce  Quiets  Talk  Of 
REFLECTS  GAIN  I  a  Federal  Election  Xhls  Year 

I 

AP  QMI?I  TltDQ  !  Opposition  Groups  Apparently  Taking  Course  of 

ri/lt.  u1H:jL1li1\u  j  Waiting  Until  King  Retires  —  Talk  of  Drew  as 

-  Successor  to  Bracken  Perriuto  —  Much  Ado 

Higher  Prices  for  Lead  and  About  the  Beils  of  Niagara 

Zinc  to  Boost  Earnings  for  j  TEMPUS 

Current  Year  _ ] _ _ _ 

niTMAIMn  urtf  I'I>  I  Ottawa.— The  announcement  by  Prime  Minister  King  that  he 

LIJtiinAXSLI  nULiUS  L'r  !  fioppfi  to  wind  up  his  House  in  early  July  come.s  as  good  new.s  to 
_  everybody  except  those  who  make  their  livin.g  by  the  longevity  cif 

Fertilizer  Sales  Continue  Heavy  the  session.  The  announcement  was  made  after  a  conference  of  the 

With  Major  Expansion  In  '  'four  major  leaders,  who  apparently  agreed  to  sit  two  hours  longer 

Pmcln/bl-inn  ITapilifipfi  Rptip.  I  each  dav.  Incidentally,  and  having  nothing  whatever  to  do  with  our 
rroaucuon  raciiiiies  »ene  i  Amei-icnn  Congreasian  system  is  winning 

llCiai  r actor  adherents.  They  meet  at  noon,  go  through  till  evening.  Thus  both 

■■  ”  morning  and  evening  se.ssions  are  avoided. 

Declaration  by  directors  of  The  The  significance,  however,  as  I  see  it.  of  this  "harmony " 

rnsolidatec:  Mining  and  Smelting  existing  among  the  political  leaders  is  that  the  Opposition  groups 
a.  of  Canada  Ltd.  of  a  dividend  of  are  passing  up  1947.  They  are  not  going  to  make  their  big  eftort  till 

.25  a  share  plus  an  extra  of  $2  1943,  King  has  won  a  "pass”  for  the  time  b^lng.  The  Opposition 

share  for  first  half  of  current  year  groups  came  to  Ottawa  in  January  well  armed  with  i.ssue.s.  There 
■  a  new  high  peak  in  distributions  3  hope  that  they  might  spill  ' the  government.  The  Oppo.sition 

r  big  base  metal  producer  re-  hoped  to  make  real  issues  over  controls,  over  housing,  and  the  C.C.K. 
;cts  continued  improvement  in  hoped  to  make  trouble  over  hou.'"ing,  over  de-controls.  It  wa.s 

lerations  arising  from  active  mar-  noticeable  that  after  the  Progressive  Conservatives  went  home  at 
its  and  higher  prices  for  lead  and  |  faster,  they  desisted:  apparently  they  decided  that  they  were  barking 
nc  and  expansion  in  other  depart-  |  ^hc  wrong  tree.  In  any  event,  the  Official  Opposition  has  b.'o.r 
ents  of  company's  business.  rather  pa.ssive  ever  since.  However,  th's  obviously  is  only  part  of  a 

Decontrol  of  base  metals  is  of  longer  range  strategy. 
ajpr  importance  for  Smelters  The  belief  persists  that  old  *| 


Vis  1 IIV  UWIIVITII  Declaration  by  directors  of  The 

_ _  '  Consolidated  Mining  and  Smelting 

Co.  of  Canada  Ltd.  of  a  dividend  of 
$13-$14  Million  U.S.  Funds  $1.25  a  share  plus  an  extra  of  $2 


Required  to  Make  Up  Lost 
2,000,000  Tons  Coal 


I  legislation  introduced  at  Ottawa 
j  this  week  assumes  vital  importance 


this  week  assumes  vital  importance!  After  a  lapse  of  virtually  four  |  rnents  of  company's  busine.ss. 
in  relation  to  the  whole  business  months’  duration,  collieries  of  Do-  1  Decontrol  of  base  metals  is  of 
outlool,.  Th,  .™.,ure.  Introduced  In  "’‘"i”".  »■'  Comp.ny  Umltcd  ynt  „  ,„p„„n„oc  ,„r  Sni.il.rn 

the  common,  bv  I.abor  Minister  HT  tchi'rh,  np  until  now  has  bad  to  sell 

,1  ,  ..  °  its  production  on  domestic  market 

Mitchell.  IS  designed  to  make  it  xhe  strike  which  began  in  mid-  at  price.'  considerably  below  those 
illegal  to  call  a  strike  vote  until  j  May  25  on  company’s  offer  of  a  prevailing  in  other  markets. 

collective  bargaining  procedure  and  '  increase  and  a  Last  year,  company  benefilted 

.....  ,  ,  further  40-cent  boost  conditional  on  _ r,l.;r.oo  «r, 


Production  Facilities  Bene- 1 
ficial  Factor 


a  share  for  first  half  of  current  year 
-  a  new  high  peak  in  distributions 
by  big  base  metal  producer  re- 
flect.s  continued  improvement  in 


kets  and  higher  prices  for  lead  and 
zinc  and  expansion  in  other  depart- 


anno  domino  i.s  going  to  he  the 
campaign  manager  of  the  Pro 
Cons  from  now  on.  If  the  e’ec- 
tion  should  come  in  1948,  or  in 
1949— with  the  latter  date  more 


conciliation  mea.sures  have  been  ”'[tner  4U-cent  Doost  conauionai  on  much  higher  prices  on  its  likely -the  Conservatives  would 

conci  iation  measures  n^  staining  pre-war  output  level-s.  galeg  to  the  United  States  and,  be  fighting  a  Liberal  party  tired 

complied  with.  And  It  may  be  taken  Two  day.s  later,  hov\;ever  the  miners.  ,  ^  result  of  this,  and  the  high  and  old  and  beginning  perhaps 

for  granted  that  this  proposal  i.s  I’nembers  of  Local  26,  Lnited  Mine  of  production  and  sales  main-  to  be  politically  senile.  Or  at 

supported  (if  it  was  not  actually  I  '  tained  during  the  year,  operating  |  least,  the  hope  is  that  some  of 


InsDired)  bv  Prime  Minister  King  ‘'’I’-"  profits  increased  liy  about  $13.2 

inspired)  by  Prime  Minister  King,  deferred  until  about  a  W'eek  ago.  ,  to  539  465  2.57  for  1946  while 

who,  on  his  record,  could  qualify  when  Freeman  Jenkins.  local  union  earnings  were  more  than  double 
as  one  of  the  outstanding  labor  re-  president,  issued  the  following  state-  those  for  1945  at  $23,323,168,  equal 
lations  experts  of  his  time.  No  doubt  I to  $7.12  a  share  on  outstanding 
Mr  King  realizes  as  all  those  mutual  understanding  has  .ctock  as  compared  with  $11,517,7.58, 

Mr.  King  realizes  as  an  tnose  ^een  arrived  at  between  the  com- :  equal  to  $3.68  a  share. 

who  have  studied  the  situation  must  ;  pan.v  and  the  union,  and  the  mem-  '  cjrnelters  naid  a  tot-1  of  SI  ’’5  a 


these  qualifications  will  fit.  But 
above  all,  they  will  not  have 
King  to  fight. 


So,  reason  the .  Tory  pundits,  ]  moves  for  a  new'  printing  bu 


lOc  A  COPY,  $3  A  YEAR 

s  Talk  Of  LDi.  PRESIDENT 

I^^Year  g££5  S£y£jj£ 

■  BUSINESS  DROP 

1  Pcrji"tG  —  Much  Ado  - - 

gai-a  Readjustment  Arising  from 

Price  and  Ineome  Distortions 
_  Looked  for  by  Torrey 

X  Kircomes'S’  soo^  nJws  5o  SPENDING  SPREE  OVER 

tiioir  livin.g  by  the  longevity  c>f  _  _  ^  u  • 

s  made  after  r.  conference  of  the  Rise  in  Costs  Should  Brinjl^ 
y  agreed  to  sit  two  hours  longer  Cure  With  Aecumulations 
nothing  whatever  to  do  with  our  Dissipated  —  Buying  Resist- 
in  Congreas'en  system  is  win.i'ng  ,  •’  !■> 

through  till  evening.  Thus  both  anee  in  Financial  Markets 
avoided.  '  . 

as  I  see  It.  of  this  'harmony  ’  (Special  Correspondence) 

rs  is  that  the  Opposition  groups  I  Jasper.  Alta.  —  Some  buyer  re¬ 
going  to  make  their  big  eftort  till  sistance  in  the  financial  markets 
the  time  b^ing.  The  Opposition  has  been  in  evidence  for  the  better 
■y  well  armed  with  i.ssues.  There  part  of  a  year  A.  S.  Torrey,  retiring 
the  government.  The  Opposition  president  of  the  Investment  Dealers 
tro’.s,  over  housing,  and  the  C.U.K.  A.ssoeiation  of  Canada  said  in  his 

hou.'ing,  over  de-controls.  It  w.as  presidential  address  to  the  annual 

live  Conservatives  went  home  at  meeting  of  the  association  here, 
ey  decided  that  they  were  barking  Unsettled  and  disturbed  financial 
the  Official  Opposition  has  b.e.i  markets  "cau.sed  by  the  failure 

,  th's  obviously  is  only  part  of  a  of  fne  great  powers  to  bring  peace 

among  the  smaller  nations"  -  -  to- 

Igcther  with  a  shortage  of  men,  ma¬ 
terials.  and  money,  were  reflected, 
he  pointed  out.  in  the  reluctance 
of  institutions  and  individuals  to  buy 
PUOKC  Prmang  securiVe.s  of  an  cla.sses. 

"ill  varying  degrees  this  buyer  re- 
Bv  TEMPI’S  sistance  has  existed  since  last  mid¬ 

summer.  In  the  main,  the  chief  rea- 
'  son  for  this  is  the  lack  of  foreign 

Ottawa.  —  How  the  fine  man-  exchange  on  the  part  of  most  of  the 

oeuvring  fingers  of  patronage  had  ""^l^^/S.rinrLaA'tad  expressed 
insinuated  themselves  into  the  the  opinion  that  the  next  economic 
printing  bureau,  and  have  prevent-  '  depres.'^ion,  which  will  result  from 


wt.t,  i.av.;  utt.  ,  pan.v  ana  me  union,  ana  me  mem-'  Smelters  paid  a  total  of  $1.25  a 

Month  S  Total  Passes  400,000  i  realize  that  the  higher  the  wage  bership  has  been  notified  to  return  ^  g)qare  in  dividends  on  account  of 


Mark  for  First  Time  in 

,  ers.  to  employers  and  indu.strial  oneration . . . ■  nair  ana  lor  .seconu  nau 

Canadian  Industry  i  v.,-  ,*•  operation.  Hence,  payment  of  $3,2o  for  initial 

-  ow'ners  and  to  the  public  resulting  ^  The  union’s  decision  brought  12,-  half  of  thi.s  year  means  longer  dis- 

A  new'  all-time  peak  in  shipments  ,  from  idle  plants  while  disputes  are  '  000  miners  back  to  the  Dosco  sub-  tributions  for  1946,  even  if  no  extra  ’ 
of  newsprint  from  Canadian  mills  j  being  negotiated.  And  if  there  is  sidiary  s  pits  on  the  eve  of  Mem-  should  be  paid  on  account  of  second  ; 
for  month  of  May  is  reported  by  the  ;  the  suggestion  that,  more  recently,  '  ^ 

Newsprint  Association  of  Canada  »  •  »  v,  u  a  •  ■>  death  of  a  miner,  William  At  beginning  of  this  year,  Ottawa 

with  total  exceeding  the  400.000-ton  certain  strikes  have  been  designed  Davis,  in  a  battle  between  company  ,  authorized  increase!?  in  Canadian 


level  the  greater  the  loss  to  work-  work  Thur.sday  (June  IJ)  orl^g46  operation.?-  .$1.25-1-75  for  first 


and'  indiLstrial  whe^eve^the  collieries  $1.25-$1  for  .second  half 

...  operation.  Hence,  payment  of  $3,2o  for  initial 


why  beat  our  brains  out  trying  i 
to  beat  the  unbeatable,  when  | 
all  we  have  to  do  is  to  let  Mr.  1 
Anno  Domino  run  our  strategy, 
and  thus  permit  us  to  go  int?  | 
power  after  that  election.  To 
sum  it  all  up.  if  the  Progrcs.sive 
Conservatives  are  going  to  go 
into  power  it  will  be  by  testing 


reau  has  only  been  discerned  by 
your  Ottawa  representative. 

As  you  probably  know,  the 
printing  bureau  is  an  anachron¬ 
ism,  unsanitary,  old  inefficient, 
and  inadequate.  The  government 
had  plans  ns  long  a.s  ambitious 
Paul  Martin  W'as  Secretary  of 
State,  but  the  more  iiiban  Colin 


mark  for  the  first  time  in  the  his-  to  disrtip  production  rather  than  police  and  strikers  in  1925. 


selling  prices  on  lead  and  zinc  to 


tory  of  the  industry.  Previous  high  ^  gain  advantages  for  the  workers  con^trast  to  the  strike  ^  io.63  cents  a  pound  on  the  former 

mark  w'as  in  November  of  last  year  ;  pvidence  to  that  effect  i  ^2  ve^s  ago  this  years  prolong-  ,  53^  cents  a  pound.  Abandon-  i 

w'hen  newsprint  shipments  amount-  ,  1  ,  \  n  shutdown  was  unmarked  by  ^.jgnt  of  ceilings  on  base  metals  re¬ 
ed  to  391.388  tons.  1  ""t  lacking  in  statistics  recently  violence,  not  strikers  nor  company  ,  following  up  on  this  upward 

Shipment.?  in  Mav  from  Canadian  published  by  the  Department  of  alone  have  suffered.  In  the  final  ,  revision,  will  mean  that  average 
mills  amounted  to  400.763  tons  as  Labour  showing  a  marked  increa.se  ^  economj  .selling  prices  on  the.se  two  metals 


compared  with  376,305  tons  in  April  t^e  lost  m.an-woi  k  da  vs  per  |  "^^Heavv  Lo'sses'siii't'ained 
and  367  251  tons  in  May  of  la.st  year.  ^  provision.  B«,v-score  of'  losses  from  the 

ed  a  new  record  and.  at  384.520  ton.s,  I  that,  for  pro.seciition  purposes,  ofto  doo 

36U.490  tons  in  Apn  |  trade  union,  as  well  as  an  employer  s  I  9^  noTkin'g  ,(oys  for 

3.59,91o  tons  in  Ma.v  of  k-isl  \ear  and  I  p  3,^jj,ation,  is  deemed  to  be  "a  u.OOO  men  at  average  of  $7  a 

a  previous  high  mark  of  376,136  tons  .,  ,  u  ,  ® 

in  1Q1R  person  ,  and  may  be  dealt  with  as  «a.\). 

in  uciooer  lu.o.  1  foal  production,  2.00(MM)0  Ions 

Canadian  newsprint  production  in  ^uen  nj  me  <  our  is.  (about  one-third  of  annual  output 

fo^’capariU'  urfronf  lo7o^  p!r  cent  i  Ooinioil  Against  i  <'f  nominion  foal  and  independent 

10  capaciiv,  up  iioni  lui.u  per  ceni.  rk  '  _  ^  i.  mines.)  l^S.  dollar  exchanirot  $13- 

in  April  and  96.3  per  cent  in  May!  LoJlt!,-IJra»in-Ollt  otrikes  .$14  millions  ( purchase  of  2,000,000 

1946;  while  .'•hipments  were  at  a  j  jf  there  can  be  assurance  that  tons  T’.S.  coal  to  make  good  the 
ratio  of  10,5.4  per  cent  of  rapacity  fjis,.uptinp  dements  can  be  curbed  shortage  due  to  four-month  shut- 
as  compared  with  102.8  per  cent  in  !  ^  ,  down) 

April  and  98.2  per  cent  in  May  of  calling  strikes  designed  to  de- ,  themselves 

last  year.  With  shipments  for  May  .  monstrate  political  power,  one  of  j  jg  estimated  $9  million  dollars  in 
exceeding  production  by  16,243  tons,  y.|g  threats  to  industrial  production  wages,  worked  out  roughly  as  fol- 
stocks  of  Canadian  milks  were  cor-  ,  ,  *  inws-  i 

...  .  ...  ..I  anH  oronfsrcil  rtmcnprif-v  ulmU  ho  trrooT-  .  iOW^. 


in  October  1946.  person  ,  anu  iiia>  oe  ueati 

Canadian  newsprint  production  in  such  by  the  courts. 

Mav  was  at  a  ratio  of  101.2  per  cent  i  »»  i  ?•  _  « _ 

to  capacity,  up  from  101.0  per  cent  PuhliC  Opinion  Aliainst 
in  April  and  96.3  per  cent  in  May  !  LonR-Dra’An-Ollt  Strikes 
1946;  while  .'•’nipments  were  at  a  ;  jf  there  can  be  assurance  that 


which  represent  major  source  of  ggy  ^yhat  is  on  their  mind, 

company’s  income  --  will  be  on  a  Tliev  are  scouring  around  for 

con.siderably  higher  scale  for  cur-  an  ■is.siie.  but  they  haven’t  got 

rent  year  tb.s  for  1946.  Selling  one  vet.  For  quite  a  while  now, 

prices  of  Stiver,  bksmuth  and  cadi-'  thev'have  lost  ground.  It  doesn’t 

nium  also  have  been  on  an  increas-  jgok  to  me  as  if  they  are  too 

ed  scale.  keen  for  an  election.  "They  were 

Products  In  Active  Demand  badly  licked  in  British  Coiumhia, 

At  annual  meeting  of  company  ?.tanitoba,  Ontario,  and  Nova 

(Continued  on  page  12)  (Continued  on  page  7) 


Kings  successor.  It  s  worth  i  Gj^son  doesn’t  show  quite  the 
while  to  wait.  same  concern. 

*  ^  *  Th;?  year,  I  i'ndpr.st''nd.  pn 

So  all  the  fight  and  fire  has  appropriation  was  going  through, 

gone  out  of  the  official  oppes  -  to  provide  for  a  new  printing 

tion  forces  who  have  fixed  their  bureau.  But  the  M.P.’s  are  alleged 

faces  for  1948  now,  and  are  pre-  to  have  stopped  it.  Why?  They 

pared  to  let  things  ride  till  1949,  tell  me  that  while  .$2,000,000  wortii 

as  long  as  they  don  t  have  to  printing  is  done  inside  the 

face  King.  At  least  thats  the  bureau,  at  lea.'t  $3.000,f'00  i.s  done 
way  I  see  it-  outside  the  bureau.  Thus,  the 

As  to  the  CCF.  It-  IS  hard  to  p  spreading  around 

'"‘■’■■'"S  PX-'-'-SO.  They 
an  'uj.ie.  but  tboj  haven't  Bot  >'»“  Bolltically  rt- 

one  yet.  For  quite  a  while  now,  |  •  Continued  on  page  7 ) 


.  distortions,  now  appareift,  in  the 
I  price  structure,  will  not  be  "unduly 
severe,” 

"The  basic  reasons  for  any  such 
recession,"  he  said,  "are  tlie  in¬ 
creased  costs  of  construction  and 
the  increa.scd  costs  of  commodities 
affecting  our  everyday  living  in  re¬ 
lation  to  the  spendable  income  avail¬ 
able.  Tliese  distortions  have  un¬ 
doubtedly  been  caused  by  the  huge 
.spending  of  mgney  accumulated  dur¬ 
ing  the  war  years." 
j  These  accumulations  of  money 
now  have  dissipated,  and  the  reali¬ 
zation  of  hew  high  costs  have  risen 
would  lead  to  economic  readjust¬ 
ment. 

Must  .Anticipate  Demands 

Invc.stmcnt  dealers  should  set 
their  sight.?  on  a  level  with  the 
expected  demand  for  their  .ser¬ 
vices,  H.  H.  Williamson,  of  Van¬ 
couver,  chairman  of  the  Pacific 


love  it.  If  you  are  politically  re-  district,  said.  "Funds  for  the  devel- 


( Continued  on  page  7  ) 


(Continued  on  page  12) 


ratio  of  10,5.4  per  cent  of  capacity  fjis,.upLnp  elements  can  be  curbed  shortage  due  to  four-month  shut-  LiaDOr  V^OUe^  Olfi 

as  compared  with  102.8  per  cent  in  !  ^  ,  down) 

April  and  98.2  per  cent  in  May  of  >n  calling  strikes  designed  to  de- ,  ^^3  strikers  themselve.s  i  RoAl 

last  year.  With  shipments  for  May  .  monstrate  political  power,  one  of  j  jj,  estimated  $9  million  dollars  in  V^VCaJ. 

exceeding  production  by  16,243  tons,  y.|g  threats  to  industrial  production  wages,  worked  out  roughly  as  fol-  _ _ 

stocks  of  Canadian  milks  were  cor-  ,  ,  i,  *  inwct-  1 

respondingly  reduced  during  month.  '  3=^^  prosperity  wi  c  great-  ^  miners  lost  an  aver-  '  ^  *■  '''’  , 

Increase  in  shipments  over  April  niodified.  As  a  matter  of  fact  in  j-  ^  approximately  .  Ottawa.  -  Plump  right  down 

total  was  largely  accounted  for  by  recent  months  the  majority  of  labor  go  working  days,  $98,000  a  day,  or  midst  of  the  Marian  (Jon- 

overseas  exports  which  were  up  at  leaders,  cognizant  of  strong  public  i  close  to  $9,000,000  for  the  strike  i  g^ess,  when  all  us  Ottawa  report- 

61,147  tons  -  a  cio^  to  pre-  ^  ^  readiness  to  I  Of  these  more  than  12,000  i  ^^e  ^"ed^  bv%ionr-omTrv 

vious  high  record  of  61,811  tons  in  ^  are  Dosco  employee.',  the  remainder  Kommei  cnasea  ny  Aionigomerj, 

October  of  last  year  -  -  from  37,151  I  adjust  wage  demands  and  settle  working  for  the  ’independent’  col-  government  dumped  three 

(Continued  on  page  12)  (Continued  on  page  12)  (Continued  on  page  12) 


Labor  Code,  Bigger  Pensions  and 
Coal  Board  Planned 

By  A.  K.  C.  CCF  will  make  such  a  howl  to  get 

Dttawa.  -  Plump  right  down  i  everybody  on  the  free  list,  that 

the  midst  of  the  Marian  Con-  |  we’ll  have  to  take  steps  to  pre- 

:ss,  when  all  us  Ottawa  report-  '  serve  a  balance. 

1  are  running  as  if  we  were  44 

mmel  chased  by  Montgomery,  i  As  to  the  coal  manifesto  put 
:  government  dumped  three  !  out  by  Hon.  C.  D.  Howe,  it  seems 
?t  rate  news  items  down  in  our  to  me  it  offered  some  interesting 
s.  I  for  one,  intend  to  com-  points.  One  was  that  Canada 

nt  on  them  only  briefly.  does  not  just  simply  have  a  coal 

Hrst  of  all,  we  are  to  have  a  I  (Continued  on  page  12) 


Nova  Scotia’s 
Progress  and  Production 


Tlie  favourable  financial  progress  of  Xova  Scotia  is  reflected 
in  the  reduction  of  net  general  debt  by  S12,549,324  or  10% 
since  X'ovcnibcr  30th,  1940,  after  giving  effect  to  present 
financing.  A  surplus  of  revenue  over  expenditure  has  been 
achieved  in  each  of  tlic  past  ten  fiscal  years. 

Proceeds  of  the  new  i.ssue  of  §10,200,000  Province  of  Nova 
Scotia  Serial  and  Sinking  Fnnd  Debentures  will  be  used  to 
redeem  an  issue  of  4}  2^.0  Debentures  on  Scptonibcr  15th, 
1947.  V\  c  ofier,  as  principals,  the  new  issue  of — 

ProA’ince  of  NoA’a  Scotia 
Sinking  Fund  Debentures 
Due  June  16th,  1968 

Price:  SlOl  and  interest,  to  yield  about  2.68% 

In  1946,  value  of  production  from  farm  products  in  Nova 
Scotia  was  estimated  at  §32,200,000  or  about  §500  per  capita; 
coal  output  was  estimated  at  5,452,000  tons  or  nearly  30%  of 
Canada’s  total  production,  while  fisheries,  fruit  crops  and  other 
agricultural  production  were  important  in  the  Province’s 
aggregate  income.  ^ 

A  circular  including  details  of  this  issue  and  financial  statistics 
of  the  Province  forwarded  gladly  upon  request. 


The  Wood  Gundy  Corporation, 

Limited 

Winnipeg  MONTREAL  \’ancouver 

Ottawa  Toronto  New  York  Victoria 

London,  Eng.  •  Hamilton  Kitchener  London,  Ont. 


first  rate  news  items  down  in  our 
■  laps.  I  for  one,  intend  to  com¬ 
ment  on  them  only  briefly. 

!  First  of  all,  we  are  to  have  a  i 
labor  code.  Some  don’t  like  it,  J 
some  think  it  i.s  a  good  thing. 

I  One  clau.'e  that  seems  a  good  \ 
!  thing  is  the  outlaw'ing  of  a  strike  ! 
vote  before  conciliation  is  tried,  j 
If,  and  I  do  repeat  if,  this  can  be  ! 
made  to  work,  it  will  be  fine.  The  j 
trouble  is  to  put  the  right  kind  of 
claws  in  the  new  act.  Another  | 
thing  that  is  supposed  to  be  on  1 
the  way  out  i.s  the  company  union,  i 
A  company  union,  though  espous-  ! 
ed  with  the  best  wishes  and  pious  ! 
hopes  of  the  company,  neverthe-  j 
less  i.s  something  labor  hates. 
There  is  no  sense  in  antagonizing  1 
labor  with  such  a  device,  when 
there  are  better  ways  of  handling  ' 
such  matters. 

That  we  need  a  labor  code  many 
seem  to  believe;  that  this  one  is 
the  best  one  we  can  get  remains 
to  be  seen.  I  have  my  fingers 
crossed. 

¥  *  ¥  I 

The  matter  of  old  age  pensions 
is  important.  The  one  thing  that 
needs  to  be  stressed  is  that  this  j 
is  not  something,  for  free.  Or 
at  least,  it  should  not  be.  At  i 
present,  we  give  some  poor  devil  j 
a  handout  at  70,  something  not  , 
enough  to  enable  him  to  live,  but 
enough  to  give  him  a  room  with  a 
relative.  When  taken  that  way,  I 
his  pension  check  is  welcome.  ! 

What  we  do  need  is  a  pension  ; 
scheme  which  takes  a  man  out  of  - 
his  office  earlier,  say,  at  60.  And  ' 
more  important  still,  this  pension  ! 
should  be  paid  for  mainly  by  the  ' 
man  himself.  When  the  office  boy  i 
starts  to  work,  he  should  begin  ; 
kicking  in  with  his  pension  money,  j 
That  should  pile  up  till  he  re- 
Ui’es.  , 

I  have  seen  some  sad  cases  in 
the  depression,  and  there  is  a  man  ^ 

I  am  giving  handouts  to  now, 
every  time  I  see  him.  He’s  not 
seventy,  his  people  have  no  money, 
and  all  he  needs  is  a  shelter.  His 
crime  is  that  he  is  old,  but  not 
yet  70.  I  no  longer  ask  him  how 
things  are;  I  ju.'t  give  him  some 
silver  without  a  word,  and  he 
takes  it  with  eagerness.  That’s 
the  kind  of  man  who  should  have 
a  pension.  Nor  will  any  pension 
scheme  be  worth  a  hoot  if  the  in-  . 
dividual  does  not  pay  for,  or  buy 
his  pension. 

However,  the  trouble  is  that  the 


INVESTMENT 

SECURITIES 


Nesbitt,  Thomson 

*  COMPANY,  LIMITED 

355  St.  James  Street  West,  M  untreal 


The  Shawinigan  Water 
and  Power  Company 


Electricity  developeti  from  water  power  is  important  to 
factory,  farm  and  home;  and  the  hydro-electric  industry  is 
growing  with  Canada. 

The  Shawinigan  Water  and  Power  Company,  one  of  the 
largest  producers  and  distributors  of  hydro-electric  energy 
in  the  world,  serves  a  large  area  in  the  Province  of  Quebec 
(16,000  square  miles),  extending  North  and  South  of  the 
St.  Lawrence  River,  from  Quebec  City  in  the  East  to  Lake 
of  Two  Mountains,  40  miles  West  of  Montreal. 

One  quarter  of  the  Company’s  gross  revenue  is  derived  from 
retail  sales  in  515  communities  —  the  balance  from  sales 
of  large  blocks  of  power  to  industrial  consumers  and  to  other 
distributors  of  electricity. 

The  Company  is  now  carrying  out  a  programme  of  capital 
expansion,  which  will  increase  both  its  productive  capacity 
and  earning  power. 

SeCUBZTZBS 
'  CORPS.  LIMITED 

Underwriters  and  Distributors  of  Investment  Securities  Since  1901 
TosoNTO  MonretAi  wimneee  VAWcouvee  hew  tosk  londow,  enc. 
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THE  FINANCIAL  TIMES,  JUNE  20,  1947, 


UNION  GAS  CO. 
EARNINGS  SHOW 
MODERATE  GAIN 


Shown  Up  at  62  Cents 
from  59  Cents  a  Share 

EXTENSIONS  PROGRESS 


Dividend  Declarations 


Record  Paid  Paid 


ating  co?ts  and  tax  requirements 
were  made  possible  by  expansion  on 


combined 

charges. 


Abitibl  Pulp  and  Paper  Pref  . 
Aradia  .4tlanllc  “A”  . 

6.25 

Arr.  July  1 

June  16 

6.25 

1.00 

. .  1.00 

.25 

Q. 

July  2 

June  10 

.75 

Anglo-Nfld.  Development  . . . . 

.60 

July  31 

June  24 

.60 

.60 

Anclo-Nfld.  development  Bonus 

.40 

July  31 

June  24 

1.60 

.60 

Asbestos  Corp . . 

.80 

.20 

Q. 

June  30 

June  6 

.50 

1.40 

Asbestos  (^)rp.  Extra  . 

.10 

June  30 

June  6 

.60 

1.10 

Ashdown  Hardware  “A”  . 

.60 

.15 

Q. 

July  1 

June  10 

.45 

.60 

Atlas  Steels  Ltd . 

.60 

.15 

Q. 

Aug.  1 

July  16 

.15 

1.23 

.4uto  Fabric  “.4”  . 

.60 

.15 

Q. 

July  1 

June  14 

.61 

.15 

Auto  Fabric  “B”  . 

.40 

.10 

Q. 

July  1 

June  14 

.20 

Bank  of  Nova  Scotia  . 

1.20 

.30 

Q. 

Aug.  1 

July  16 

.90 

1.13 

Barber-Ellls  of  Gan.  Pref.  . . 

3.50 

1.75 

«• 

July  15 

June  30 

3..50 

3.56 

Beatty  “A”  "Special”  . 

5.00 

June  23 

June  7 

6.50 

2.00 

Beatty  Bros.  Ltd.  Com. 

2.00 

.50 

Q. 

July  2 

June  14 

1.50 

2.00 

I  BrldliiK-Gorticelll  Com . 

6.00 

1.50 

Q. 

July  2 

May  31 

5.50 

7.00 

Beldlniz-Ciorticelll  Pref . 

7.00 

1 

Q. 

July  2 

May  31 

5.25 

7.00 

Belgium  (tIovc  Pref . 

1.00 

.25 

Q. 

July  1 

June  12 

.75 

.7a 

BelKlum  Glove  Com . 

.60 

.15 

Q. 

July  1 

June  12 

.45 

Bell  Telephone  Co.  of  Can.  ... 

8.00 

2.00 

0. 

July  15 

June  15 

6.60 

8.00 

Biltniore  Hats  (Common  . . 

.40 

.10 

Q. 

July  13 

June  30 

.30 

.57 

Blltmore  Hat.s  Pref . . . 

1.60 

.25 

Q. 

July  13 

June  30 

.7.5 

.12 

Brazilian  Tract.  Pref . 

6.00 

1.50 

Q. 

July  2 

June  15 

4..5U 

6.00 

British  .4merican  OH  . 

1.00 

.25 

Q. 

July  2 

June  5 

.7.) 

1.00 

B.  C.  Electric  4%  Pref . 

Ini. 

July  2 

June  30 

.30 

.oa 

B.  C.  Power  Corp.  “A”  . 

1.60 

.40 

Q- 

July  15 

June  30 

1.20 

1.60 

Broinpton  P.  &  P . 

1.00 

.25 

y. 

July  15 

June  25 

.7.> 

1.00 

Building  Products  . 

1.00 

.25 

<)■ 

July  2 

June  2 

.75 

.95 

Burlington  Steel  . . 

.60 

.15 

Q- 

July  2 

June  10 

.45 

.00 

C«n.  Bread  Common  . 

.10 

A. 

July  2 

June  3 

.10 

.10 

Can.  Bread  Isl  Pref . 

4.50 

0. 

July  2 

June  5 

3.37'/. 

4.68'54 

(km.  Bread  “B”  Pref . 

2.50 

.62'/j 

Q. 

July  2 

June  2 

1.87'% 

2.50 

Canada  I’emianent  Mortgage  . 

8.00 

2.00 

0. 

s. 

July  2 

June  14 

6.00 

8.00 

Canada  Steamship  L.  Pref.  ... 

2.50 

1.25 

July  2 

June  6 

2..50 

2.50 

Can.  Bank  of  Commerce  . 

.80 

.20 

(). 

Aug.  1 

June  30 

.60 

.75 

(.)an.  (banners  0>m . 

1.25 

.31 ',4 

y. 

July  2 

June  7 

.93%  1.17% 

Can.  Cunners  1st  Pref . 

1.00 

.25 

u- 

July  2 

June  7 

.85 

1.20  # 

Can.  Canners  1st  Pref.  Extra  . 

.05 

July  2 

June  7 

.90 

1.20 

Can.  Canners  2iul  Pref . 

.60 

.15 

Q. 

July  2 

June  7 

.65 

1.00 

Can.  Canners  2nd  Pref.  Extra  .. 
Cflii.  Celanese  Pref.  .  . 

1.75 

.10 

.43Vi 

0. 

July  2 
June  .30 

June  7 
June  14 

.75 

.87% 

1.00 

1.75 

Ciin.  ('eljinese  Pref.  (new)  ... 

.25 

Ini. 

June  30 

June  14 

.25 

Can.  Celanese  ('oiii . 

2.00 

.50 

y. 

June  30 

June  14 

1.00 

2.50 

Con.  Converters  ”A”  . 

.75 

.1844 

y. 

July  31 

June  26 

.56% 

./a 

Canadian  Cottons  Com . 

.30 

July  2 

June  a 

1.45 

1.80 

Canadian  Cottons  Pref . 

1.20 

..to 

0. 

July  2 

June  5 

.90 

1.20 

Can.  Falrbnnks-.Morse  Pref.  ... 

6.00 

1..50 

y. 

July  15 

June  .30 

4.50 

6.00 

Canadian  Ingersoll  Hand  . 

.75 

June  27 

June  13 

1..50 

2.00 

Cun.  (k^nernl  Electric  . 

.  8.00 

2.00 

0. 

July  1 

June  14 

4.00 

8.00 

('an.  (ien.  Investments  . 

.  .70 

.17% 

y. 

July  15 

June  .40 

.70 

.84 

■ffri/f  n  4  IT  1  T/1Tirr  received  165  requests  fori 

ll|||(¥||  AN  I  1 1- HI  service  for  new  industries,  with  a 

IfllJXal  Viali  IjIUII  1  total  connected  load  of  112,960  kw, 

_  .  ^  which  more  than  50  per  cent  will 

EARNINGS  DOWN 

The  company  is  still  hampered  by 
slow  deliveries  of  imported  mate- 
Gross  For  1946  Up  16%  Per  rials  required  for  giving  new  ser- 
Cent  at  $18,236,578  But  and  for  proper  maintenance 


Net  After  Charges  Lower 

Annual  report  of  Mexican  Light 
and  Power  Co.  and  subsidiaries  for 
year  1946  shows  an  increase  in  Com¬ 
bined  gross  earnings  of  16.72  per 
cent  over  previous  year  at  $18,236,- 


of  the  system. 

New  Peak  Reported 

For  T.T.C.  Revenues 

Toronto.  —  A  record  high  gross  j 


wo/kfitg’ '  wit  it  Ca«.bcji  a  nr'  iri  *  { ; 
‘  every  walk  of  life^  J' 

■  ;  since  1 817 


578,  and  net  income  from  operations  revenues  of  $24,503,516  for  1946 —  | 
was  shown  at  $2,787,385,  as  com-  twice  as  much  as  in  1940 — was  an- 
pared  with  $2,769,918  the  year  be-  nounced  by  the  Toronto  Transporta- 
fore.  tion  Commission  in  its  annual  report  j 


After  investment  income  of 


made  public  during  past  week.  Oper- 


495  and  charges  of  $2,476,378  for  |  ating  expenses  also  soared  to  record  ; 
bond  and  debenture  stock  interest  j  heights;  totalling  $19,783,923  as  I 
and  sinking  fund,  there  remained  a  |  compared  with  $17,486,650  in  1945.  j 
credit  balance  for  the  year  of  $395,- 1  The  transportation  system  oper- ! 
502  ,which  compared  with  $589,196  j  ated  37,716,994  service  miles — the  | 
in  1945.  Expenses  were  considerably  j  greatest  in  its  history  —  during  i 
larger  chiefly  as  a  result  of  heavy  j  1946,  and  carried  310,115,600  pas- 
fuel  costs  and  increase  in  wages.  |  sengers,  6,760,000  more  than  in  1945 
Capital  expenditures  for  the  year  i  and  almost  double  those  carried  in 


Bank. OF  Montreal 


totalled  $2,943,020. 

Power  output  last  year  was  re- 


1939.  I 

Of  an  original  debenture  debt  of  j 


1,291,381,924  kwh  in  1945.  The  com- 1  to  be  paid  off. 


Robin  Jones  &  Whitman 


$435,338  from  $418,807  in  previous  [ 

year.  j  dan.  Food  Prod.  Pref.  ... 

Balance  sheet  shows  earned  sur- ;  •••• 

plus  up  at  $3,454,426  from  $3,019,- j  (J,,,,;  i,„|„stiies  Com!  !!!! 

088  on  previous  balance  sheet  while  !  Can.  .Machiner.v  c^rp . 

net  working  capital  was  down  at :  -'luiartic  (told  Mines 

$2,409,553  from  $3,066,892.  The  re-  j  . 

duction  of  $657,339  from  a  year  ago  (ian.  Nor.  Power  Pref.  . . . 
in  net  working  capital  is  largely  ,  Can.  Nor  Power  Com.  ... 
attributable  to  $760,992  expenditure  oil  s%  Pref.  .. 

on  the  gas  importation  project,  total  (;,,„i,(iiun  on  i%  Pref.  .. 
cost  of  transportation  of  which  is  1  Can.  I'acific  Rly.  Pref.  .. 
estimated  at  $2,868,338,  and  $473,- i  <:«»•  Wallpaper  -‘A”  .... 
429  expenditures  for  plant  addition.s  ,  ..:::! 

and  replacements,  while  repayment  I  Wirebonnd  iioxes  **A 

of  principal  of  funded  debt  amount-  j  Carnation  1st  i*ref . 

ed  to  $528,600.  Further  decrease  in  I  Cassid.y’s  Ltd.  Pref . 

working  capital,  report  points  out  | ‘ 

is  expected  during  the  current  fiscal  I  corhenour-wiiians  G.  M. 
year  ais  further  construction  work  i  Coinmereiai  Alcohols  I’ref, 
bn  the  gas  importation  project  is , 
completed  and  paid  for.  icons!  I'ress  “U” 

Push  Import  Facilities  !  Cliartorcd  Trust  &  E.\eculoi 

,  .  '  Coniaurnm  .Mines  . 

Considerable  progress  has  been  |  ,  „„s.  uakeries  . 

made,  directors  report  .states,  on  the  j  cons'd  LitiioKraphinR  .... 
construction  work  on  the  facilities  J;'”'*-  ' 

required  to  import,  transmit  nnd  ;  consumers  Gas  of  Toronto 

store  gas  to  be  purchased  from  Pan-  j  ciain  i.td.,  k.  I . 

handle  Eastern  Pipe  Line  Co.  in  Crown  Trust  *  G'lee  . 

the  United  States,  although  over  the  I  . 

past  several  weeks  work  has  been  |  j,o„,  aukIo  Vnv.  • . . . 
delayed  by  floods  ftid  unfavorable  :  Oom.  a  ,\n(;io  inv.  Extra  . 
weather  conditions.  iiominjon  Hank  .  . 


area  in  the  Dawn  field.  However, 


1.00 

.25 

y. 

July  1 

May 

30 

.75 

1.00 

4.50 

1.12'% 

y 

July  1 

May 

30 

1.68% 

3.00 

.75 

u. 

July  1 

May 

30 

2.25 

3.50 

7.00 

1.75 

u- 

July  15 

June 

13 

5.25 

7.00 

.17’% 

July  31 

June 

30 

.60 

4.90 

.30 

.25 

S'. 

June  28 

June 

10 

.25 

.fa 

.04 

.02 

S. 

June  25 

May 

22 

.02 

.01 

2.0b 

.50 

y. 

Jlllv  1 

June 

2 

1.25 

l.isn 

1..50 

.37% 

y. 

June  30 

May 

31 

1.12% 

1.,50 

7.00 

1 .7.5 

y. 

July  13 

June  20 

5.25 

7.00 

.60 

.13 

y. 

July  25 

June 

20 

.45 

.6(1 

8.00 

2.00 

y. 

July  2 

June 

20 

6.00 

8.90 

5.00 

1.25 

Q. 

July  2 

June 

20 

3.75 

5.01) 

4.00  i.no 
1.75 


Aur.  1  July  1 
July  18  July  4 
July  18  July  4 
July  1  June  14 
July  2  June  lU 
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pipe  becomes  available. 


stooge  area  to  the  City  ^  Lonc^n,  Steel  Wares  tom.  ..... 

if  the  volume  of  sales  in  the  Lojidon  iJr,Kiiicis  Pref.  • . 

market  warrants  such  duplication.  I  thHierich  Eiev.  &  Trans.  . . . 

It  is  atnicipated  that  the  new  Goiaiyear  Tire  Com . 

schedule  of  rates  authorized  by  the  i 

Gas  Referee  in  194d  to  be  charged  tifoat  Lakes  Paper  *‘A’*  Pref. 
for  all  gas  sold  will  become  effec-  Great  West  Kelt  Pref.  .  . !  . 
tive  during  this  summer.  Great  West  Saddlery  1st  Pref. 
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!  l  anny  banners  C.  S . . 

1.50 

.37% 

Q. 

June 

30 

June  14 

.75 

2.06 

Fraser  (>)mpnnies  . . 

2.90 

.50 

y. 

July 

23 

June  30 

2.50 

2.00 

1  federal  Fire  Ins . 

1.06 

Aug.  13 

Aug.  12 

1.00  - 

2;56 
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1.00 
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June  30 
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1.10 
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5.00 
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4.13 

5.50 
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5.00 
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Aug. 

1 

July  3 

3.75 
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5.00 
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5.00 

5.00 

(iiMlerich  Kiev.  Sc  Trans . . 

1.00 
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1.00 

.85 

(io<xlyear  Tire  Com . 

.  4.00 

1.00 

Q. 

July 
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4.00 

lis  summer  !  tlreat  West  Saddlery  1st  Pref.  ,,  3.00 

_ '  Great  West  Saddlery  2nd  Pref.  . .  3.00 

GreeniiiK  Wire  . 20 

Big  Wheat  and  Flour  . 

Shipments  Last  Year  >i»ii'>  ifass  Prer .  l  oo 

•  ;  Halifax  Hre  Ins . 80 

.  '  Hindc  A  Hancli  Paper  .  1.00 

Twenty-nine  different  iioiiinKer  Cons.  .M . 


Ottawa.  —  Twenty-nine  different  iioiiinKer  Cons,  .m . 

countries  received  104,695,959  bush-  Frank  W.  Horner  . 

°^Canadian  wheat  during  the  s"”'iM',>,?f.'‘! .  .V.V, V 

1946-47  crop  year,  the  Bureau  of  |  .4^.,  . . 

Statistics  report.  Wheat  flour  equi-  HuhBarii  ivit  Common  . 

valent  to  51,162,170  bushels  of  wheat  I  Hunts  l.imited  “A”  (new)  .... 

was  exported  to  74  countries  during  A‘Erie‘^Mor'lsaie*'''^ 

that  eight-month  period.  ,  Huron  a  Erie  MortnaRe  20';i  .... 


July  2  June  20 
June  30  June  10 
July  2  June  20 
June  30  May  31 
June  30  May  31 
July  2  June  2 
July  2  June  13 
July  1  June  10 
July  1  June  10 
July  2  June  12 
July  2  May  31 
June  31)  June  2 


Kingdom  totalled  78,686,878  bu.shels,  imperial  Tobacco  Sales  . .  .10 

75  per  cent  of  the  aggregate  to  all  Aef.  '!!  5.00  l!2.5 

countries.  j  industrial  .\ceeptance  V.i'/c  Pref.  1.00> 

Other  countries  receiving  more  IurIIs  John  Go .  .lo 

than  1,000,000  bushels:  I  !»'‘‘'-‘-oi.  coal  Pref .  8.00  4.no 

Erie,  1.244.391  bushels,  South  i  [„te,.n.  Bronze  Com .  .37 

Africa,  1,708.645;  India,  2,008,905;  intern.  Bronze  Pref .  l.,50  .37i 

Malta.  1,392,.564;  Egypt,  4,409,373  Int.  .Metal  Ind.  “A”  .  l.tjo  .40 

(including  30,327  bushels  of  seed  |  {ijj-  ,V"/ . 

wheat):  Belgium,  3,673,286  (89,585 j  h,,';  v.;,„%r  Pref. 3,00  i.50 

for  seed);  Netherlands,  3,373,502;  |  intern.  I’niuis  Pref .  2..50 

Poland,  1,441,721;  Switzerland,  1,- i  Inter.  Paper  Pref .  4.00  I.OO 

009,702 :  Brazil.  1,061,898  ( 18,666  ;  ..!!!::!!!!  ‘ ! !  IZ 

Inv.  Foundation  Pref. 


for  seed)  bushels. 


To  the  United  Kingdom  also  was  '  Jamaica  P.S.  Common  . 08  .17 

shipped  the  largest  quantity  of  ■  Jamaica  P.S.  Pref .  7.00  1.7.5 

wheat  flour,  totalling  21,002,850  Kerr-Addison  G.M.  .  .03 

bushels  in  terms  of  wheat.  |  i.abatt’s  Brew . !!!!’.!’..!!’.’  i.oo  .23 


Kerr  Lefs  Conf-racf 

For  Mill  Extension 


l.ahatCs  Hr<*w . 

hake  St.  John  1>.  Sc  P . 

Sc  Son,  John  . 


f.pvy  Hros.  Co . 

Lindsay  Pref . 

M.  Itm-ws  Theatres  Cioin. 
I.owney’s  Co.,  W.  . . . 


Toronto.  —  A  further  step  in  the  |  ^  -o’  .  .  .  .  , 

program  to  increase  the  mill  ton-  !  ii!  H.  MacMillan  Exp.'  .  .  . 
nage  at  Kerr-Addison  Gold  Mines  is  j  H-  B.  .Mac.Millan  Exp.  Extra  .. 

indicated  in  the  announcement  that  ■  p;.'„r . 

the  general  contract  has  been  j  Massey  Harris  Com.' 

awarded  for  addition  to  the  mill,  i  .Melebers  Distillers  Pref.  . 

screen  house,  pumping  station,  hoist ;  Me(:<>ii  Frontenae  on  Pref . 

building  and  power  house.  |  MoIsmCs  Brewer^.  .“!^.” . 

Total  estimated  cost  of  the  work  ;  Montreal  City  Sc  Dist.  B . 

for  this  year  is  stated  to  be  about  i  .Montreal  l.oeomotive  Wks . 

$600,000.  Montreal  Telearuph  . 

At  the  last  annual  meeting  of  the  M.'Jore  corp'  ‘■.\’”'pr'ef!' !!!!!!!!! 
company  it  was  stated  that  a  3,000- 1  Moore  Corp.  "B”  Pref.  !!!!!!!! 

ton  milling  rate  was  expected  to  be  j  Moore  Corp.  47o  Pref . 

reached  by  the  middle  of  1948  with  HV,iiierie»  'r.om." !;!::: 

the  ultimate  goal  of  the  program  I  Njitlonal  Breweries  Pref . 
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4,000  tons  per  day  by  the  end  of  ;  .National  Hosiery  “A”  . 60 

1948.  When  this  rate  is  touched  |  ■  .  *•1’*' 

Kerr-Addison  is  expected  to  be  rated  ,  xinmira  wire  Weaving  .  1.00 

among  the  largest  gold  producers  in  :  North  star  nil  Pref . 

Canada.  I  .Noya  Seotla  L.  H.  A  P .  6.00’ 
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1.50  2.00 
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1.12',J  1.37'i 
.70  6.07'..  j 

1.25  1.00 

.35  .  i:i»'. 


HOMESTEAD  GETS  PAYMENT 


(Igilvie  Flour  Com.  ..  . 
Ontario  Beiiuty  Supply 
Ontario  Beauty  Supply 


Limited  advises  that  Owen  Investors  '  <Bit.  Beauty  Supp.  Pi-ef.  Extra  . 


Limited  has  purchased  a  further  50,-  i  ‘pHa/io  {!«an  a  ’l)eb  ^  ^ 

000  shares  of  Capital  Stock  at  20  ;  Ontario  stcpi  Pro<i. . 

cents  per  share.  Issued  shares  now  oitawa  Elrutric  Rly. 
total  2,635,050  .shares,  with  1,364,-  j-  H-  *  0-  j]' 

950  shares  remaining  in  the  Treas-  peoples  'cndit  Secs 
ury.  ,  Perron  Gold  Mines  . 


Oitawa  L.  H.  A  P.  Com .  60  .1.5 

Ottawa  L.  H.  A  P.  Pryf.  .  5.00  1.25 

Peoples  Credit  Secs.'  .  .25 

IViron  Gold  Mines  . 04  .01 
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PARAMAGUE  PAYMENT 


Perron  Gold  Mines  . 

I’iokle  Crow  G.  M . 

Power  Corp.  of  Can.  Com.  , . 
Power  Corp.  of  Can.  1st  Pref, 


July  15  June  30 
June  30  May  30 


Paramaque  Mines  Limited  advises  Power  Com' of  t  on.' 2nd  Pref!  !  3  on  !7.5 

that  Federal  Trading  and  Agency  ,  Premier  Trust  Co .  2.00  i.oo 

Co.  Limited  has  purchased  and  paid  I  |::!|:i«"nL"' .  /ol. 

for  16,000  shares  of  Capital  Stock  |  |.,.„p®rip?ary' Mines'  Lt'd'.  ".' '  ^.'fl3 

at  15  cents  per  share.  Outstanding.;  Page  Hersey  Tubes  .  .  .......  1.40  .35 


and  707,295  shares  are  still  in  the  j 

Tpaiunirv. 


River.side  Silk  "A”  . 

P  I..  Tom. 
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Robertson  Mfg.  P.L.  Pref .  2.50  .62 

Hobinsoii  Cotton  Mills  . .10 

(lussell  Ind.  Com . 40  .10 

Bussell  Ind.  Pref .  7.00  1.75 

Saguenay  Power  Pref .  4.25  1.00 

So.  Cflii.  Power  Com.  .  .25 

So.  Can.  Power  Pref .  6.00  1.50 

.Sleks’  Brew.  Com . .20 

.Sicks’  Brew.  V.T .  .20 

Sigma  Mines  . .20 

.S'llverwfKxl  Dairies  “A”  ......  .15 

SilverwwKl  West.  D.  Pref .  3.00  1.25 

St.  Lawrence  Corp.  .25 

S't.  I.awrence  FToiir  Com .  1.00  .40 

St.  Lawrence  F'lour  Pref .  7.00  1.75 

St.  Lawrence  Paper  Pref .  1.56 

St.  Lawrence  Paper  Pref .  1.50 

Sanganio  Co.  I.td . 50  .12 

i  Sberwin-Willianis  Pref .  7.00  1.75 

I  Sherwin-Williams  Co.  .  .'20 

N.  Slater  Co .  1.20  .:10 

Standard  Cheniieal  Com .  .10 

I  Standard  Chemical  Pref .  5.00  1.25 

I  Stand.  Radio  “A”  10  .10 

I  Stand.  Radio  “B”  10  .10 

Stanley  Brock  *‘.4”  . 60  .15 

Stanley  Brook  “B”  . 40  .10 

Stedman  Bras,  fnew)  . 60  .15 

Steel  Co.  of  Can.  Com .  3.00  .75 

Steel  Cr*.  of  Can.  Pref .  3.00  .75 

Sun  Life  Assurance  Co .  17.00  4.25 

S'upertest  Pete  Com .  2.00  1.00 

Supertest  Pete  Ord .  2.00  1.00 

Supertest  Pete  Pref .  1.50  .75 

Sylvaiiitc  Gold  Mines  .  .02 

I  G.  Tamblyn  I.td.  Pref .  2.00  ..50 

G.  Tamblyn  Ltd.  Com .  1.00  .25 

Tip  Top  Tailors  I.td . 30  .07' 

Tooke  Bros,  (new)  .  .10 

Toronto  Gen.  Trusts  .  1.75 

'I'oroiito  Mortgage  .  5.00  1.25 

Traders’  Finance  .  .50 

Traders’  Fiiianre  “B” . .50 

Traders’  Finance  Pref .  4.50  1.12', 

Thrift  5hores  Ltd .  .25 

Tuckett  Preferred  .  7.00  1.75 

Twill  City  R.T.  Pref .  2.50  .62', 

I'liion  (4as  of  Canada  . .  .20 

ITiifed  Fuel  Pref .  3.00  .75 

Ventures  Limited  . .  .05 

Viau  Limited  Pref .  5.00  1.25 

Wabasso  Cotton  Co .  4.00  1.00 

Wellington  Fire  Ins .  1.75 

Western  Breweries  Ltd.  . _  .20 

Western  Breweries  Ltd.  Bonus  .10 

Western  Gro<-ers  “.4”  .  .50 

Western  Grocers  Pref . .  1.(0  ..'(5 

Weston  Ltd.,  Geo . 80  .20 

Wllsils  Limited  .  1.00  .25 

Winnipeg  Elect.  Pref.  .  5.00  2.50 


June  30  June  11 
June  30  June  1 1 
Jul.v  1  June  11 
Aug.  15  July  18 
July  15  June  20 
June  :t0  May  30 
.lunc  30  Mciy  30 
July  28  June  27 
July  2  .Tune  10 
July  2  June  10 
July  15  June  20 


CAN.  WALLPAPER 
EARNINGS  GAIN 


Halifax.  —  Net  earnings  of  Robin,  LAIJMIM|V  |  A||y 
Jones  &  Whitman,  Limited,  operat-  IjlllVlllilUlJ 
ing  trading  and  fishing  business  in 

Quebec,  New  Brunswick  and  Nova  - - 

Scotia,  for  the  fiscal  year  ended ;  Net  Up  SlijBlhtlv  After  Write- 
February  28,  1947  indicate  the  com-  j  w, 

pany  enjoyed  a  successful  year.  Net '  L^OIltingency  Re- 


1.66 

.40 

Q. 

Aug.  1 

June  36 

1.20 

I  ..55 

7.60 

1.75 

Q. 

Aug.  1 

June  36 

.5.25 

7.06 

L,50 

July  15 

June  20 

5.50 

6.66 

1.56 

Arr. 

July  15 

June  26 

7.00 

6.61) 

.50 

.12% 

y. 

June  25 

June  23 

.25 

1.62 

7.66 

1.75 

Q. 

July  2 

June  6 

5.25 

7.66 

.'JO 

Aug.  1 

July  2 

.SO 

.66 

1.20 

.:i6 

Q. 

Aug.  1 

July  16 

.90 

1.20 

.16 

Sept.  1 

July  1 

.30 

5.06 

1.25 

Q. 

Sept.  1 

July  1 

3.T5 

.5.06 

pany  enjoyed  a  successful  year.  Net 
amounted  to  $66,437,  equal  to  $7.95 
per  share  on  preferred  and  after  al¬ 
lowing  for  regular  preferred  divi¬ 
dends,  to  $2.75  per  share  on  com- 


serve  of  $100,000 

Toronto.  —  Annual  report  of  Can¬ 
adian  Wallpaper  Manufacturers 


mcin  stock.  For  the  previous  year  Ltd.  and  subsidiaries  for  the  year 
I  reported  at  $49,516  ended  April  30,  1947,  shows  net  earn- 

;  or  $5^3  a  share  preferred  and,  on  jngs  for  year  of  $195,394  after  all 
'  the  above  basis,  to  a  deficit  of  24  charges,  including  $100,000  reserve 


cents  per  share  on  common. 
Working  capital  position  register 


for  contingencies,  which  directors 
consider  advisable  in  view  of  plans 


.66  .15 

.46  .16 

.60  .15 

3.00  .75 

3.06  .75 

17.06  4.25 


July  16  June  21 
July  10  June  21 


1  Juno  1(»  12.2:p 


ed  improvement,  rising  from  $510,-  ,  under  consideration  for  expansion 
!  626  as  at  February  28,  1946  to  $566,-  i  and  development  of  business.  Net 
j  570.  A  total  of  $6  in  dividend  was  for  preceding  year  was  reported  at 
again  paid  on  the  preferred  stock,  $185,073. 


leaving  arrears  unchanged  at  $52.50  ‘  Despite  shortages  in  paper  and 
per  share.  ,  other  raw  materials,  Arnold  Ash- 

t  ton,  president,  states  that  operations 

Doublina  Canacifv  of  subsidiaries  were  satisfactory,  but 

■lYwuviiiiy  yr  ^  p^ggent  indications  are 

Portland  Pipe  Line  llttle,  if  any,  improvement  will 

- -  :  take  place  during  the  current  year. 

I  The  Portland  Pipe  Line  Corp.,  The  color  department  is  now  trad- 
which  pumps  oil  236  miles  from  *"8:  under  the  name.  Dominion 
I  Portland,  Maine,  to  Montreal  over  Colour  Corp.,  all  the  shares  of  which 
!  the  White  Mountains,  will  build  a  held  by  principle  subsidiaries, 
j  new  20-inch  pipe  line  doubling  its  ^ew  buildings  are  being  erected  at 
I  present  capacity  as  soon  as  mate-  New  Toronto,  and  it  is  expected  that 
i  rials  are  available,  according  to  I  ^he  plant  will  be  operating  within 
!  Frederick  C.  Schultz,  president.  The  ,  months. 

I  corporation  is  pumping  61,000  bar-  Directors  recommend  payment  of 
I  rels  a  day  over  its  present  line,  and  $1.25  a  share  in  respect  of  profits 
I  when  new  equipment  is  obtainable  for  the  year  ended  April  30,  1947. 
will  begin  to  pump  71,000  barrels  If  approved,  this  dividend  will  be 
daily  into  Canada.  paid  on  July  18  to  holders  of  rec- 

I  Built  by  the  Standard  Oil  Com-  orJ  July  4. 

pany  of  New  Jersey  during  the  war,  I  — - - 

the  property  was  sold  in  1946  tg  four  ®-C.  PACKERS  SCRIP  RE.4DV 
Canadian  companies  -British  Amer-  The  Montreal  Curb  Market  has 


2.66 

1.06 

S. 

Julv 

2 

June 

13 

2.66 

2.00 

1.50 

.75 

S. 

July 

2 

June 

13 

1..56 

1.50 

.62 

July 

2 

Apr.  23 

.07 

.12 

2.60 

.56 

Q. 

Julv 

2 

June 

6 

1 .56 

1.66 

.25 

y. 

July 

2 

•Tune 

6 

1.65 

.90 

.30 

.67'; 

Q. 

July 

2 

June 

2 

.22' i 

.30 

.16 

July 

3 

June 

16 

.96 

1.00 

1.75 

Jid.v 

2 

June 

6 

6.66 

(5.75 

5.00 

1.25 

Q. 

July 

1 

June 

14 

3.75 
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16 
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Doubling  Capacify  of 


WlnnlppR  Elect.  Com. 

Woods  Mfx.  Co . 

I  Wool  Coniblnj?  Corp. 

I  Wrifdit  llarKi  oaves 
S. — Seml-.Annually 


. .  .56 

.  2.66  .56 

.  1.06  .25 

.  .04 

Int. — Interim. 


July  15  June  17 
July  2  June  26 


July  15  June  13 
July  15  June  13 
July  2  June  16 
Jul.v  2  June  2 
June  .36  May  15 
June  .36  May  15 
June  .36  .May  .31 
July  16  June  25 


July  2  May  27 


Q. — Quarterly. 


Arr. — Arrears. 


!  the  propert.v  was  sold  in  1946  tg  four  ®-C.  PACKERS  SCRIP  RE.4DV 
;  Canadian  companies  -British  Amer-  The  Montreal  Curb  Market  has 
'  lean  Oil  Co.,  Ltd.,  Imperial  Oil  Co.,  been  advised  by  Chartered  Trust  and 
I  Ltd.,  McColl-Frontenac  Oil  Co.,  Ltd.,  Executor  Company  of  Montreal  that 
j  and  Shell  Oil  Co.  of  Canada,  Ltd.  definitive  certificates  of  British  Col- 
I  The  line  was  originally  constructed  umbia  Packers  Limited  are  avail- 
.  because  the  St.  Lawrence  river  froze  able  and  that  interim  certificates 
over  in  the  winter.  '  may  now  be  exchanged. 


"Paper  Ma\ing",  drawn  ly  Will  Ogiivte,  from  his  original  painting  for  the  Pulp  and  Paper  Industry, 


Currency  of  Civilization 


Paper  is  the  currency  of  civilization.  The  extent 
of  its  use  measures  the  stature  of  a  nation.  Per 
capita  consumption  on  this  continent  is  the  highest 
in  the  world.  The  value  of  paper  and  paperboard 
used  in  Canada  approximates  the  value  of  the 
country’s  annual  gold  production. 

• 

But  the  pulp  and  paper  industry  does  more 
than  maintain  this  major  domestic  trade.  It  is  the 
largest  paper  exporter  in  the  world.  Canadian 
newsprint  output,  five  times  that  of  any  other 
country,  accounts  for  three-fifths  of  the  world’s 
production.  Pulp  and  paper  brings  home  more 
export  dollars  than  any  other  Canadian  product. 


As  the  mill  wheels  turn,  they  roll  out  pulp, 
paper,  and  paperboard  to  the  extent  of  more  than 
half  a  billion  dollars  annually.  No  other  single 
industry  creates  as  much  wealth  for  Canada; 

The  mills,  small  and  large,  have  succeeded  in 
building  this  great  Canadian  trade  because  they 
are  modern  and  intelligent  in  their  forest  operations, 
in  their  manufacturing  methods,  and  in  their 
relationships  with  the  220,000  Canadians  who  draw 
pay  from  this  great  industry. 

The  welfare  of  the  pulp  and  paper  mills  affects 
the  welfare  of  every  Canadian. 


PULP  6?  PAPER  INDUSTRY  OF  CANADA 


log  mills,  small  anJ  large,  from  coast  to  coast. 


WIDE  GAIN  SHOWN 
IN  NET  EARNINGS 
OF  MERSEY  PAPER 

Almost  50  per  cent  Ahead  of 
Previous  Year  at  Equivalent 
of  $3.85  on  Common 


THE 

BOND  MARKET 


PREFERRED  ISSUE 
FOR  SHAWINiGAN 
GIVEN  APPROVAL 


Acton  Rubber  Bond 

Issue  Oversubscribed 


An  issue  of  S2r)0.000  ssrial  and 
20-year  first  norlgage  bonds  of 
Tho  Acton  Rubber,  I.imited,  of- 

uiven  approval 

Keported  —  Short-Term  oversubscribed.  Company  is  a  sub- 

Dominions  in  Demand  —  -  sidiary  of  Alfred  La  mbert.  Inc., 

-T  ,  .  .  President  Wilson  TpIIs  Snonii!  footwear  manufacturer  and  dis- 

New  Issues  Feature  of  : v»uson  leiis  special  f^ibutor. 

Provincial  List  Meeting  Step  Considered  Best  The  Acton  issue  consists  of 

_ '  _  Source  of  New  Capital  pr>,000  serial  .is  maturing  in  one 


BIG  PROFITS  GAIN 
D0M.SQUAREC0RP. 


leetmg  step  considered  Best  The  Acton  issue  consists  of 
Source  of  New  Capital  pr>,000  serial  .is  maturing  in  one 

_  *  to  five  years,  S2a,000  serial  3'js 

maturing  in  six  to  ten  years,  and 
NEW  POWF]R  SITE  .5200,000  20-year  sinking  fund  4s 

maturing:  June  1.  1967.  The  4.s 

Approval  was  given  at  a  special  were  offered  at  lOO  and  accrued 


TT1>  V'  '  Tone  of  past  week’s  bond  trading  i  iwmi’  maturing  in  six  to  ten  yea  i  s.  and 

GROSS  UP  SHAKPUl  continued  lirm  and  activity  was  on*  NEW  POWF^R  SITE  .$200,000  20-year  sinking  fund  4.-? 

„  ,  .  .'a  small  scale  for  the  most  part.'  maturing  June  1.  1967.  The  4s 

Reflection  of  widely  improved  There  was  relatively  good  demand  Approval  was  given  at  a  special  were  offered  at  iOO  and  accrued 
^erating  conditions  in  newsprint  ;  noted  for  short-term  Dominion  of  of  shareholders  of  The  interest,  to  yield  4  per  cent, 

industry  is  found  in  annual  report  of  ;  Canada  issues  and  the  usual  de-  Shawinigan  Water  and  Power  Com-  These  bonds  constitute  the  sole 
Mersey  Paper  Co.  Ltd.  for  year  niand  for  long-terms,  with  consist-  P^'^y  Montreal  this  week  to  funded  debt  of  the  company.  Pro 

ended  December  31st,  1946,  which  gnt  scarcity  of  offerings.  special  By-law  authorizing  Direc-  forma  balance  sheet,  after  'gi'^iog 

shows  an  expan5*.on  of  over  $1  mil- 1  '  tors  to  create  and  issue  up  to  $30,-  effect  to  the  sale  of  these  bonds, 

lion  in  gross  profits  as  compared  There  were  no  highlights  in  the  000,000  of  new  capital,  divided  into  •“’hows  total  assets  of  $1,242,031, 
with  preceding  year  and  net  earn-  provincial  list.  That  is,  with  iiie  600,000  cumulative  redeemable  pre-  including  current  assets  of  $529.- 
ings  after  all  charges  higher  by  exception  of  the  new  issues.  The  ferred  shares,  of  $.50  par  value,  to  be  428  and  fixed  as.sets  of  $70.5,841. 
about  47  per  cent  at  equivalent  of  $10,200,000  Nova  Scotia  de-  i'-^ued  in  series  as  required.  In  his  Proceeds  of  the  bond  is.9ue  will 

$3.85  a  share  on  outstanding  com-  pentures  were  well  taken  up  it  is  remarks  to  the  shareholders  at  the  be  used  to  reimburse  the  company 
mon  stock  of  company  as  against  reported.  Favorable  reception  was  meeting,  James  Wilson,  president  for  expenditures  made  in  the  ac- 


$1.17  a  share  on  common  reported  also  accorded  a  $2,600,000  issue  sold  ^'^ry  careful  con-  quisition  of  land,  machinery,  etc., 

for  1945.  to  a  syndicate  headed  by  A.  E.  Ames  sideration  had  been  given  to  the  and  to  provide  additional  working 

De.=!pite  sizeable  reduction  in  out- '  &  Company  Limited  by" the  National  means  of  obtaining  the  monies  capital. 

standing  funded  debt  during  year,  ,  Syndicate  for  the  Redemption  of  needed  for  the  company's  capital  -  -  -  - 

balance  sheet  shows  net  working  Seigniorial  Rents;  price  range  is  expenditure  programme  and  at  the  11/I}\I7n  DAIUCD  TA 
capital  onlv  moderately  lower  than  from  par  to  101.65;  yield  from  2.50  same  time,  preserving  a  sound  cap-  PllWrn  III 

at  end  of  1945.  to  2.72  per  cent.  ,  structure.  The  directors  did  not  a  w  ff  uia  *  v 

Gross  profits  for  1946,  report  »  AH  ^  consider  it  conservative  to  i.-.sue  ITnU  AA  I  I  TIAinn 

shows  amounted  to  $2,423,238,  up  Municipal  group  was  featureless,  further  bonds,  in  view  of  the  rela-  l\  H  W  I  lini  KIIA|{II 
from  $1,375,062  year  before;  interest  I  with  better  activity  noted  in  City  u*"  funded  debt  to  the  de-  liW  ft  WXilJ  l/vnial/ 

charges  were  down  over  $30,000  at  of  Montreal  bonds  than  for  the  bal-  preciated  book  value  of  fixed  as-  _ _ 

$106,884  but  depreciation  was  up  ance  of  the  list.  During  the  week  riew  common  stock  were  is-  o  *»  •  *  ni 

nearly  $200,000  at  $680,590  and  tax  the  City  of  Fredericton,  N.B.,  .sold  ®ued  on  the  other  hand,  it  would  be  HOWe  Utters  X-Foint  Flan 

provision  was  almost  $485,000  great-  to  a  syndicate  headed  by  Wood,  necessary  to  sell  approximately  1,-  ijj  (Commons  for  ‘Stable 

er  at  $782,723.  Net  earnings  after  Gundy  &  Company  Limited  a  $366,-  000,000  sliares,  or  almost  50%  of  i  i  i.  *  ' 

all  charges  and  write-offs,  however,  000  issue  of  2\  per  cent  non-call-  fbe  number  at  present  outstanding  Frosperoiis  Industry 

showed  an  increa.se  of  over  $400,000  able  debentures,  at  101.427,  yield  '  “"‘f-  uin^e  than  25  %  of  the  com¬ 
at  $853,040.  I  approximately  2.60  per  cent.  Matu-  U’on  shares  are  held  in  the  United  Ottawa.  To  implement  the  re¬ 


in  Commons  for  ‘Stable, 
Prosperous  Industry’ 

Ottawa.  To  implement  the  re- 


Desnitp  annronriation  of  S598  423  1948-57  have  been  sold  pri-  States  and  Great  Britain,  it  was  commendations  of  the  recent  Royal 

for  nast  service^  oension  pavinents  vately.  Few  trades  were  reported  considered  unfair  to  these  share-  Commission  on  Coal,  the  .Minister  of 

for  employees  and  $10  747  for  prior  'U  corporation  issues,  which  held  holders  to  Issue  further  common  Reconstruction.  Rt.  Hon.  C.  D. 

taLs  expenses^  earned  surplus  at  recent  levels.  shares  for  which  they  could  not  .sub-  Howe,  has  introduced  in  Commons  a 

sSd  an  Sale’  flom  $1  762  540  ij;  #  lyi  scribe  owing  to  exchange  and  other  resolution  calling  for  the  creation  of 

It  hppinninL  of  vear  to  52  006  411  ^  commendable  production  restrictions.  The  creation  and  is-  a  Dominion  Coal  Board, 

Is  at^necen^her  list  1946  ’  ’  ’  a  booklet  published  during  the  of  preferred  shares  w.as  there-  The  new  board  to  be  .set  up  by  a 

as  UL  lu  Doniinion  Securitie.s  fore  selected  as  the  most  advanta-  bill  embodying  the  es.-ence  of  Mr. 

Balance  .sheet  shows  net  working  corporation  Limited  on  "Newsprint  Scous  method  and.  Mr.  Wilson  Hov.’e's  resolution  will  replace  the 

capital  only  moderately  lower  than  prices.’’  In  this  concise  discussion  pointed  out,  the  cost  of  a  new  cap-  present  Dominion  Fuel  Board,  but 

at  end  of  preceding  year  at  $2  -34  -  ^  somewhat  controver-  ital  obtained  by  these  means  would  will  have  much  wider  emergency 

o83  as  compared  with  $2,319  229,  author  an.swers  a  U.S  be  somewhat  less  than  4%,  which  power.s.- 

this  in  face  of  a  reduction  or  criticism  of  latest  price  would  be  to  the  advantage  of  com-  Main  points  highlighted  by  the 

000  in  outstanding  funded  debt  as  booklet  sums  up,  it  seems,  nion  shareholders,  to  the  extent  by  minister  in  introducing  the  rcsolu- 


a  result  of  provision  made  for  ma¬ 
turing  of  $400,000  of  serial  bonds. 
Current  assets  are  shown  up  at  $4.- 
022,218  from  $3,090,321  in  previous 
balance  sheet  while  current  liabili¬ 
ties  increased  to  $1,787,635  from 
$771,092. 


all  vital  factors  in  the  situation.  which 
- - -  -  -  -  exceed 

New  Bond  Issues  Total  pllfir 
$6,142,821  W/E  June  10  future 


which  earnings  from  the  new  money  tion  follow; 


exceeds  such  cost.  It  i.s  proposed  to 
i.ssue  $20,000,000  Series  "A"  4% 


1.  Powers  of  the  existing  fuel 
body,  composed  of  civil  servants  and 


preferred  shares  in  the  immediate  devoting  only  part-time  attention  to 
future.  the  coal  situation  are  "not  sufficicn- 

Power  Demand  Grows  '''fie'  deal  with  problems 


$111,09-.  New  bond  underwritings  and  flo-  Enauiries  for  larp-e  ainniintq  of  industry. 

Cash  is  up  at  $251,403  from  $223,-  tations  for  week  ended  June  10.  as  power  he  said  are  still  being-  re  developments  in  low- 

699;  receivables  are  up  at  $1,198,480  ^  reported  bv  A.  E.  Ames  &  Com-  leived’ and’it  is  antilioated  thit  thi  P^duction  and  tran.sportation 
from  $843,901;  while  inventories  are  pany  Limited,  totalled  $6,142,821,  entire  output  of  the^ew  delelon  P'cture.  but  for  the 

sharply  higher  at  $2,572,336  as  com- I  made  up  as  follows;  Municipal  is-  ment  now^  under  construct^  at  f-entra'  Canada  mu.st  de- 

pared  with  $2,022,721.  Among  cur-  ^ues,  $392,821;  corporation  bonds,  Sdniirn  Falls  uln  be 

rent  liabilities  there  is  a  new  item  $5750000.  kI!  lolo  t/ ■! ,  be  ab.sorbed  supplies. 

of  $505,292  for  payments  due  in  ^  Largest  individual  issue  was  cLimence  c’on%rultkln  If^a"  oowll  production  subsidies  can 

1947  on  bonds  and  mortgages;  ac-  Donnacona  Paper  15-vear  Sis's,  $5.-  develonmenrat  Rapid"  l  a  Trlllhe^  no. longer  be  justified, 
cruals  are  up  at  $137,522  from  $80,-  500,000.  sold  privately  in  the  United  on  the  St  Maurice  River  life  in'  freight  .subvention  assistance 
412;  income  and  e.  p.  tax  provision  states  at  approximately  par.  1943  with  a  view  to  conmletlmi  I  ''Vill  be  continued,  together  with  such 

is  up  at  $623,535  -from  $190,894;  Cumulative  1947  total  to  above  4952  This  development  w  H  have  II  '■®’ 

■'  ’  '  r*  break- 

from  $499,186.  :  down  was  as  follows:  Dominion  of  '  qoo  horse  power  and  is  estinnted  to  marketing  problems  will 

-  1  St  I3S00S.O0".  P.r7  01  "hS  St 

/s  L  D  rt-  provincials,  $84,500,000;  provincial-  will  be  financed  from  the  sale  nf  P.V  the  new  body. 

Oshawa  Borrows  On  guaranteed  bonds.  $67.000.000:  mu- .  preferred  shares  and  the  \lalalle  b v  '  ^'^less  management  and  labor 

D  •  rt£  *9  a  1  a  D  rt-— t.  nicipals  $183  908  332-  corporation  k  ,1  ®“  ®{'^.®®®  the  balance,  bv  adjust  their  differences,  the 

Basis  Of  2.313  P.  CenI  S|  $221561  500  bonds  or  additional  preferred  shares  Maritime  coal  industry  "is  heading 

_  _  issues,  ijizz  1,001,000.  pr  common  stock  or  a  combination  j-^r  disaster  ”  ' 


Oshawa  Borrows  On 


The  city  of  Oshawa  recently  sold  CaiiacIa  Perm  Ti*ufifr 
three  issues  of  debentures  totalling  V»anaaa  FCrm.  I  rusr 

$174,800.  bearing  interest  at  vary-  Plans  Capital  DOOSt 

ing  rates  from  1*4  per  cent  to  2**  !  ' - 

per  cent  and  maturing  over  a  period  ,  Canada  Permanent  Trust  Co.,  it 


of  these  classes  of  securities.  Mr  i  .  to  ensure  an  adequate 

WiLson  stated  that  he  hoped  it 

would  be  feasible  at  that  time  to  Dominion  Coal  Board  w'ill 

o^r  additional  common  shares  to  powers  "adequate  to  cn- 

ine  snarenoiaers.  ^  ^ble  that  board  to  deal  quickly  with 


of  15  years,  to  Messrs.  Cochran. ,  is  understood,  is  making  application  ^,‘'®®"  ^®"tion®d  that  the  any  .situation  that  may  arise." 

Murray'  &  Company,  Limited,  and  to  the  Parliament  of  Canada  for  au-  ”,  !  i'Tvf  ^  P”’’®-'’ 

Messrs.  Anderson  &  Company  at  a  thority  to  increa.ee  authorized  capi-  I  secure  for  Canada  a  stable 

price  of  100.44  and  accrued  interest.  '  tal  to  50,000  $100  par  value  shares ,  the  best  and  stated  prosperou.-;  industry  capable  of 

the  co.st  of  the  money  to  the  city  from  the  present  10,000  $100  par  policies  which  had  been  so  standing  on  its  own  feet  with  a 

being  a  2.313  per  cent  basis.  :  value  shares.  Substantial  expansion  !  ‘t.nueT  llrtlcullrul i  assistance. 

!has  taken  place  in  recent  years  and  !  regarding  rural ' 


The  debenture  debt  of  the  city 


has  been  reduced  from  $5,216,416  directors  consider  pre.sent  author- ,  VC  AD  fAIM 

as  of  December  31.  1930,  to  $517  901  ^  ;  such%el,ditures.' he  said,  have  at  '  HALl'-I  lAK  uAiK 

as  of  December  31.  1946.  The  latter  ;  proportion  to  the  volume  of  busi- ^  justified  bv  progres- i  4 

ciml  •  D.flnlt.  pis™  for  tho  b.lanoo  of  StSv  ""  “““’P"'”’  ^  FQR  ARGUS  CORP 

runnnuuowivr. 

matelv  S5  the  time  being  the  issued  capital  ®®  n  e  i  a  loiiowmg  ine  special  ... 

oS.  dPtaii.,  of  the  citv  f®™  Unchanged  at  lo|oOO  '  a  dmdend  of  30  cents  a  Earnings  Higher  A  1 1  h  O  u  g  h 

Other  financial  details  of  the  city  •  ^  “  ’  share  was  declared  on  the  no  pari 

are  equally  favorable  and  it  is  a  value  common  shares  of  the  com-  j  Higher  Income  on  Holdings 

striking  criterion  of  what  may  be  ' '  ■  '  pany  for  the  quarter  ending  June  j  Not  Yet  Fully  Obtained 


Other  financial  details  of  the  city 
are  equally  favorable  and  it  is  a 
striking  criterion  of  what  may  be 
achieved  by  efficient  and  careful 
city  government. 


T.S.E.  BORROWINGS  OFF 

Toronto.  --  Call  loans  of  member 
firms  of  the  Toronto  Stock  Exchan- 


New  Municipal  Bond  Issues 


BEAUFORT  PARISH  S.C. 


pany  for  the  quarter  ending  June 
30.  1947,  payable  August  25,  to 
1  shareholders  of  record  July  18,  1947. 

LABOR  LEADERS 
BUSY  ON  COAST 


Iirms  Of  liic  '  The  School  Commission  of  Ste.  '  _ _ :  steady  progress,  earnings  have  in- 

ge  as  of  May  31  totalled  $26,28  ,6  I  .p  g  J,  g  g  g  Lisieux  (Beauportj  DIICV  AAF  f'AACT*  ^reasied  and  the  current  outlook 

09  ^^46'iPa®i®h).  county  of  Quebec,  has  soldi  DUijI  UW  LUAJ  1  continues  to  be  favourable,  E.  P. 

„  $3J.75l.94b  May  3U,  .  ^  $64,000  loan.  The  2V2  per  cent'  [Taylor  president  of  company,  re- 

Ratio  of  cal  loans  to  q  ..  bonds,  serial  seven  years,  have  been'  -  ports.  Indicated  value  of  the  com- 

Ixchange  vvas  37  of  onfper  cent  as;?'^®®^/^^  Being  Staged  to  Test ' '"o"  ®tock  of  Argus  Corporation 

exenange  was  ..ii  01  one  per  ceiiL  as  for  a  price  of  100.16.  Net  ...  !  Limited  at  Mav  31,  1947  was  $11.25 

Srigo'^and  J2  of  one  pel  ?enl  ‘"terest  cost  to  the  Commission  Validity  of  New  Provincial  1  a  share  and  ‘the  most  important 
mS  31  1946  '  2.454  per  cent.  The  bonds  Leeislation  changes  in  investment  holdings  dur- 


Toole,  Peet  &  Co. 

LIMITED 

FINANCIAL  AGENTS 

Appraisers  and  Valuators 
Estates  Managed 

CALGARY  CANADA 


SAV 

REGULARLY 


are  dated  November  1,  1946,  and 
may  be  redeemed  by  anticipation.  ' 
The  loan  is  incurred  for  the  erection 


Validity  of  New  Provincial 
Legislation 

Special  Correspondence 
Vancouver  —  Summertime 


i  a  share  and  the  most  important 
changes  in  investment  holdings  dur¬ 
ing  the  six  months  ended  May  31, 
1947,  were  the  purchase  of  an  addi¬ 
tional  50,000  common  shares  of 


Jt  is  regular  saving  that  counts. 
A  Savings  Account  with  the 
Canada  Permanent  will  help.  You 
can  make  payments  by  cheque. 
Your  deposits  earn  2%.  You  have 
a  fund  always  available  to  meet 
obligations  and  emergencies.  You 
feel  secure. 


CANADA 
PERMANENT 

Mortgage  Corporation 


Head  Offiret  320  Bay  St..  Toronto 
Assets  Exceed  173,000.000 


The  town  of  New  Toronto  has 


1  provincial  politics,  thi.s  being:  formed  <2<.  Current  liabiuties  of  Jsl.04o.l. 
bv  the  C.C.F.  and  various  labor  included  a  bank  loan  of  $865,000. 


announced  the  sale  of  $600,000  :  P®®»foPP®®®V°. 

21.  per  cent  2*2  per  cent  and  '’®'''  labor  legislation.  It  is  not  likely  N.  S.  TR.Af  TOR  POOI.ING 

2*4  per  cent  debentures,  maturing  ^bat  this  will  prove  a  strong  force,  Truro.  Last  year  49  farm  groups 

1948-1962  inclusive.  Issue  was  however,  unless  po.itical  atmos-  Nova  Scotia  participated  in  the 


awarded  to  a  syndicate  composed  pbere  changes  appreciably.  co-operative  tractor  and  equipment 

of  J.  L.  Graham  &  Company  .Lim-  '  "  /  ,  .  purchase  policy  of  the  Department 

ited;  Fairclough  &  Company  Lim-  SASK.  POWER  OI'TPUT  of  Agriculture.  These  groups,  repre- 
ited;  Bums  Bros.  &  Denton  Lim-  Regina.  ■  The  central  electric  sented  some  900  farms  of  about  16.- 
ited:  and  Cochran,  Murray  &  stations  of  Saskatchewan  generated  000  acres.  The  current  year's  acti- 

Company,  Limited;  price  was  194.235.000  kilowatt  hours  of  power  vities  promise  to  exceed  this,  to 

100.87.  in  the  first  quarter  of  the  year,  com-  judge  bv  enquiries  received  at  the 

Cost  to  the  lown  ia  2.49  per  pared  with  183.223,000  kw.  h.  in  offices  of  Red  Chisholm,  supervisor 

1  cent.  ;  January-March  1946.  '  of  the  policy. 


Ket  After  All  Charges  More 
Than  Doubled  at  Eqniva'ent 
of  $1.83  a  Share 

Annual  report  of  Dominion  Square 
Corp'n,  operating  the  Dominion 
Square  Building  in  Montreal  for 
fiscal  year  ended  April  30th,  19)7. 
shows  a  further  improvement  in 
operating  results  for  period.  Gross 
income  of  $659,594  was  up  from 
$585,593  in  preceding  year  and,  after 
^  operating  expenses,  municipal  taxes 
I  and  depreciation,  bond  interest  re¬ 
quirements  were  covered  2*4  times 
as  compared  with  1.6  times. 

Deduction  of  bond  interest  and 
income  and  e.  p.  taxes  left  net  e.nrn- 
ings  for  year  under  review  of  $85.- 
I  734  equal  to  SI. 83  a  siiare  on  out- 
*  standing  capital  stock  of  company, 
which  was  more  than  double  net  for 
previous  year  of  $<2,137,  equal  to  90 
cents  a  share.  Transfer  of  net  earn¬ 
ings  to  surplus  wiped  out  balance 
sheet  deficit  of  $75,373  at  end  of 
I  1945-46  fi.-cal  year  and  left  a  sur¬ 
plus  of  $10,361  as  at  April  30th. 
1947. 

Sinking  fund  requirements  on 
bonds  to  15th  July,  1917,  have  been 
met,  report  points  out,  and  in  ad¬ 
dition,  bonds  of  corporation  amount¬ 
ing  to  $115,676  were  purchased  dur¬ 
ing  year  which  is  sufficient  to  take 
care  of  sinking  fund  obligations  to 
year  ending  April  30th.  1949. 

Report  points  out  that,  in  Feb-  ' 
ruary  of  this  yerr.  the  Wartime 
I  Prices  and  Trade  Board  authorized 
an  increase  of  25'"r  in  the  rental 
rate  applicable  upon  the  termination 
of  each  lease.  'The  majority  of  the 
existing  leases  expired  on  30'ih 
April  1917  and  were  practically  all 
renewed  for  two  years  at  the  in¬ 
creased  rate.  Upon  the  expiration 
of  these  leases,  the  space  will  no 
longer  be  subject  to  control.  Ac¬ 
commodation  which  was  or  is 
vacated  ceases  to  come  under  the 
control  regulations.  In  view  of  the 
foregoing,  directors  anticipate  ad¬ 
ditional  net  earnings  for  the  cur¬ 
rent  year  after  having  taken  into 
consideration  incrca-ed  expen.ses. 
wages,  provincial  and  municipal 
taxes,  etc. 

"The  income  and  excess  profits 
tax  returns  of  the  corporation  for 
the  years  19<3  to  1946  inclusive", 
report  says,  "are  in  process  of  as¬ 
sessment  by  the  Departnrent  of  Na¬ 
tional  Revenue.  When  essessment 
notices  have  been  received  you  may 
be  assured  your  directors  will  give 
immediate  consideration  concern’ng 
a  dividend  policy  on  the  capital 
stock." 

Georgefown  Issue  Is  I 
Sold  To  Fairclough 

The  town  of  Georgetown,  Ont., 
has  awarded  to  Fairclough  and  Co., 
Toronto,  an  issue  of  $375,000  three 
per  cent  20-year  debentures  at 
102.68,  representing  a  cost  to  the 
town  of  2.71  per  cent. 

The  issue  is  dated  August  1,  1947. 
and  will  mature  in  instalments  from 
August  1.  1948,  to  Au,gust  1.  1967, 
inclusive.  Maturities  from  1948  to 
1957  and  from  1963  to  1937  have 
been  sold  privately  and  it  is  under¬ 
stood  an  offering  of  the  1958  to  1962 
maturities  will  be  made. 

Proceeds  are  being  used  for  in¬ 
stallation  of  a  sewerage  system.  In 
the  14  years  ended  December  31.  i 
1946.  the  total  debenture  debt  of  the 
town  was  reduced  from  $250,707  to 
$48,668. 
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Never  invest  on  “Hunches,’ 
Tips  or  Rumours 


"Hunches,’’ tips  and  rumours  should 
have  no  place  in  the  investment 
business.  When  we  offer  a  security 
to  a  client  for  investment  we  are 
able  to  supply  him  with  all  the 
available  information  about  it;  and 
on  this  information  he  makes  his 
own  decision. 

We  maintain  an  efficient  statistical 
department  for  the  purpose  of 
securing  this  information;  and  you 
are  invited  to  make  use  of  it. 

When  we  give  advice,  it  is  based 
solely  upon  facts  and  the  exercise 
of  experienced  judgment, 

I'pon  thi.s  basis  we  invite  your 
investment  account. 


Gairdner  &  Company  jl 

Limited  || 

360  St,  James  St.  \V.,  Montreal  ii 

Toronto  Marquette  4194  Montreal  j 

Hamilton  Quebec  City  ij 


Member  of 
iKve.’tmcnt 
Dealers 
Association 
of  Canada 


Members  of 
The  Toronto 
Stock  Exchange 
Montreal  Stock 
j  Exchange 

Private  V’lre 


Gairdner,  Son  &  Company 

360  St.  James  St.  W.,  Montreal 

Marquette  4194 


Toronto 

Hamilton 


Montreal 
Quebec  City 


Quebec  Appointment-  By 
Saverd,  Hodgson  &  Co. 

Announcement  i.s  m.ade  by  Mont¬ 
real  inve.stment  firm  of  Savarci, 
Hodgson  and  Co.,  of  the  appoint¬ 
ment  of  Georg''  Fa!.'’!dcaii  to  the 
Quebec  br.anch.  Mr.  Falardeau  is  a 
veteran  of  the  Second  World  War, 
having  .served  with  the  Royal  Can¬ 
adian  Naval  Volunteer  Reserve  for 
six  years,  n.sing  to  the  rank  of  lieu¬ 
tenant. 

A  ticliert.ope  service  .and  direct 
communications  with  Montreal,  To¬ 
ronto  and  New  York  markets  pro¬ 
vide  compi'ehensive  facilities  for 
the  transactions  of  clients  both  in 
bonds  and  I’lsled  stocks. 

Fredericton  Gets  Top 

Price  For  Debentures 

Fredericton.  One  of  the  higliest 
pr.ces  paid  in  Canada  for  an  issue 
of  municipal  bonds  ha.s  been  re¬ 
ceived  by  the  City  of  Fredericton, 
City  Treasurer  P'.  1.  Dehavilland 
announces. 

City  has  completed  sale  of  $336.- 
000  W'orth  of  20-year  2%  per  cent 
bonds  for  101.427  to  a  syndicate  of 
brokers  and  the  Canadian  Bank  of 
Commerce. 

The  price  obtained,  city  officials 
said,  "amazed"  financial  circles  in 
Montreal,  reflecting  "been  confi¬ 
dence"  in  the  financial  stability  of 
Fredericton. 


TORONTO  ELEV’RS 
SELLS  BOND  ISSUE 


Private  Disposal  of  $1  Million 
of  31^4’s  at  Premium  by 
Dom.  Securities 

Toronto.  Dominion  Securities 
Corp.  is  reported  to  have  sold  pri¬ 
vately  at  a  price  of  102 '2  an  issue 
of  $1,000,000  3 '2  per  cent  first  mort¬ 
gage  sinking  fund  bonds  of  Toronto 
Elevators  Ltd.  Proceeds  are  being 
used  to  cover  two-thirds  of  the 
capital  expenditures  of  $427,947  in¬ 
curred  since  February  1.  1946,  for 
new  plant  and  equipment  and  two- 
thirds  of  the  estimated  cost  of  $1,- 
100,000  for  construction  and  acquisi¬ 
tion  of  plant,  machinery  and  equip¬ 
ment. 

Net  earnings  for  the  nine  months 
ended  April  30.  after  all  charges, 
totalled  $398,758,  equal  to  .81.63  a 
share  on  the  2)4,256  new  common 
shares  outstanding.  Net  for  the 
fiscal  year  ended  Jul.v  31,  1916,  was 
reported  at  $325,138. 

Before  giving  effect  to  the  issu¬ 
ance  of  the  $1,000,000  3'j  per  cent 
bond.'^,  net  working  capital  at  April 
30.  1917.  was  $J, 611, 316.  compared 
w'ith  $1,487,038  at  July  31,  1946. 

The  third  annual  conference  of 


E.MPLOYMEXT  IN'  MINES  ^'^®  and  Agriculture  Organ- 

_ _  ization  of  tho  United  Nations  (  FAO> 

Toronto.  Ontario  gold  mines 

cmplo.ved  an  average  of  12,503  per-  "'■1'  Geneva.  Switzerland, 

sons  in  the  first  quarter  of  the  year,  commencing  Au.rrust  25.  1947. 


Toronto.  -  For  the  six  months 
ended  Ma.y  31,  1947,  companies  in  ' 
!  w'hich  Argus  Corporation  Limited  is 
'  principall,v  interested  have  made 
;  steady  progress,  earnings  have  in¬ 
creased  and  the  current  outlook 
continues  to  be  favourable,  E.  P. 

I  Taylor  president  of  company,  re¬ 
ports.  Indicated  value  of  the  com- 


\  H  /  /  ^ 

'i:  ■■  •  \ — 7ES  ,  's 

'  ^  SAKKOFCANADA  Q  | 


Of  convent  with  lodgings  for  the  ;  Vancouver^, for  iXTTsLrb!  and  an  ex- 

i  i  ance  on  the  west  coast,  and  this  ^“"a^  7.^000  common  shares  of  Stand- , 

!  ;  year  organized  labor  is  moving  on  ard  Chemical  Company.  ] 

NORTH  YORK  TOWNSHIP  two  major  fronts  —  one  to  test  the  '  In  the  six  months  ended  Ma.v  31, 

!  Validity  of  the  new  provincial  legis- ,  1947,  dividends  received  totalled, 

'  Ont  has  sold  to  a  syndicate  con- 1  '^tion  passed  at  the  recent  session  of  $422,123  and  expenses,  including  in- ' 
sisting  of  the  Canadian  Bank  of  the  legislature,  and  another  to  call  terest  of  $62,356  on  borrow'ed  mone.v,  ' 
;  Commerce  Anderson  &  Comoanv  «  strike  in  the  forest  industries.  amounted  to  $104,246,  leaving  net 
and  Cochrkn,  Murray  &  Co.,  Ltd.,  k  '  A  couple  of  strikes  have  been  income  of  $317  878,  equal  to  $6.36 
$171,620.65  issue  of  21/.  per  cent  de-  called  to  te.st  the  new  law.  one  on  the  41,2%  SlOO  par  preference 
■Ibentures  due  serially  July  2,  1948-  being  in  a  Vancouver  Island  laundry,  stock  and  to  24c  a  share  on  the 
'  1957  inclusive,  at  a  cost  of  101.187,  The  walkout  was  promptly  termed  common.  In  addition  profits  (net) 

I  being  a  yield  basis  of  2  27  per  cent’ '  illegal  because  the  strikers  had  not  of  .$25,995  realized  on  the  sales  of 

,  _  applied  for  conciliation  first,  as  re-  investments  during  the  period  were 

oiiired  bv  the  new  law'.  credited  to  reserve  for  investments, 

CITY  OF  OSHAWA  j  *1  contentious  feature  of  increasing  that  account  to  $317,092. 

The  Citv  of  Oshaw'a  has  sold  to  the  law  is  a  requirement  that  strike  ‘  Earned  surplus  at  May  31.  1947, 
Anderson  Company  and  Cochran  votes  be  supervised  by  the  govern-  giving  effect  to  the  six  months 
:  Murray  &  Co.  Ltd.  three  issues  of  I  ment.  1  results  and  payment  of  $282. .500  in 

!  debentures  totalling  $174,800.  Cou-  ;  In  the  forest  industries,  attempts  dividends  on  the  preferred  and  com- 
i  pons  range  from  1*4  per  cent  to  are  being  made  to  arbitrate  the  I  mon  shares,  was  higher  at  $248,.551.  j 
'  2*4  per  cent,  debeittures  mature  se- :  dispute  w'hich  is  primarily  over  Full  effect  of  Orange  Crush,  1 
rially  1947-1954  inclusive.  Cost  [  wages.  The  C.I.O.  wood  workers  Limited  and  Standard  Chemical 

i  price  of  100.44  indicates  a  yield  basis  |  union  Is  asking  for  a  20  percent  Company  initiating  dividends  on 

of  2.31  per  cent.  I  increase  in  wages,  and  the  employers  ■  their  common  shares  and  Canadian 

I  _  I  have  offered  10  percent.  Breweries  Limited.  H.  R.  MacMillan  > 

I  GLOUCESTER  TOWNSHIP  !  Last  summer  the  loggers  went  1  Export  Company  and  Massey-Harris 

on  strike  and  lost  .six  weeks'  wages  j  Company  increasing  the  rate  of 
The  Towmship  of  Gloucester,  ad-  35,  a  result,  while  the  province  lost  dividend  on  the  common  shares  was 
jacent  to  the  City  of  Ottawa,  ha.s  about  300,000,000  feet  of  lumber  not  reflected  in  the  income  for  the 
sold  an  issue  of  $140,000  in  2V2  and  production’ at  a  time  when  lumber  period  under  review-. 

2*4  per  cent  1  to  20-year  debentures  ^^,as  critically  needed.  That  dispute  Investment  in  preference,  common 
to  John  Graham  &  Company,  Ot-  '  ^ya.q  ended  when  the  w-orker.s  w-ere  shares  and  conv-ertible  notes  of 
tawa,  at  99.47  and  interest.  Tenders  awarded  a  settlement  by  Chief  Jus-  industrial  companies  carried  at  a 
were  also  submitted  by  W.  C.  Harris  which  however,  gave  cost  of  $18.6.52.346  had  a  market 

,&  Company  Limited  and  J.  L  ^jg.  value  of  $19.1.54.678  at  May  31., 

Graham  &  Company  Limited,  at  j^anded.  1947.  cash  in  banks  aggregated 

98.4445  and  98.35  respectively.  Meantime  there  has  been  talk  of  $151,379  and  cash  surrender  value 

!  forming  a  labor  coalition  party  in  of  life  insurance  policies  was  $94.- 
TOW'N  OF  NEW  TORONTO  '  nrovincial  politics,  this  being  formed  727.  Current  liabilities  of  $1.04,5.127 
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OUR  POLICY  and  aim  is  to  render  banking 
service  and  assistance  not  to  any  narrow  section, 
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WIDE  PROGRESS 
PULP  AND  PAPER 
RESEARCH  MADE 

Scientific  Develo  p  m  e  n  t 
Stressed  at  Summer  Meeting 
of  Technical  Section 


I  the  well-being  of  the  peopl#  generil- 
'  ly  require  conservation  too.  You 
may  say  you  are  large  taxpayers 
and  education  is  a  provincial  gov¬ 
ernment  responsibility.  But  I  wish 
to  stress  that  education  will  never 
achieve  what  it  should  in  any  prov¬ 
ince  without  an  enlightened  public 
opinion  and  the  evidence  of  interest 
and  support  beyond  the  paying  of 
taxes.” 


The  Leduc  Oil  Field 


By  .1.  L.  IRWIN. 

Supervisor  of  Publications.  Albrria  Dcparfmcnl  of  Eronomi 
Published  es  a  Supplement  to  Alberta  If'tS  Oil  Review 


Alberta  has  once  again  taken  the  will  be  noted  that  certain  days  in 


3  at  5.313,  and  Ito.  «.  which  was 
I  completed  on  May  30th.,  at  5.3,52. 
No.  5  is  at  3.6.38  (May  .30)  and  is 
WMthin  approximately  the  next  1.200 
feet.  No.  6  w'ilf  begin  drilling  after 
completion  of  No.  4,  using  t's  der¬ 
rick.  Sites  of  the  six  wells  are  as 
follow: — 

Leduc  No.  1  Lsd  5,  Sec.  22,  T.50, 
R26w4. 

Leduc  No.  2  Lsd  1,  Sec.  16.  T.50. 


••A  constructive,  bold  and  unsel- '  ^enfe  of  Canada  s  industrial  stage  each  mmith  show  production ‘shut  sje  "26^T^^^ 

fi.sh  example  bv  vour  industry  in  the  «  result  of  what  is  happening  down.  This  was  due  to  many  rea-  j^26«M  Approx  2  miles  NE  of  No.  1 
vpp-ard  would ‘have  tremendous  ef-  the  new  Leduc  oil  field.  If  pro-  sons  such  as  road  bans  cau.-ed  by  ■  ^PPro*- 

t  duction  continues  as  it  has  started,  had  weather  when  transportation  ^ 


or  Technical  SecHon  fn.  diet"™  it  h..  juried,  tad  ;,-tatta)  when  ,ran.p„rt,tiod 

-  r.,rl"l  educati™  "npJr.tSn  fo  will  tacome  P«t  ™,l,v  ot  ""t  Sue  !?n'tad  *  -iel  2,  TOO 

FOKESTRV  PROBLEMS  find  the  ,vay  to  help  yotihB  people  5XnX''hut  mLK  hrSord!  K.^Vo  1  »>ll  pTod.iellon  APPta*-  <  file  *  o'  N"  '• 

-  ^  make  themaelve,  more  eompeteot  peb™,”  4  227  b"?  iHay.  .  L<d>,c  No.  «  L.,d  1  See  22,  TOP 

Special  Correspondence  i  for  their  life  work  and  to  develop  Since  the  peak  of  1942,  when  Al-  March  4.860bbl.  24  days  ci,  “'a  ” 

Saint  John,  N.B.  -  F.  J  Mitchell  attitudes  what  make  for  law  production  passed  the  ten  I  April  707  bbl.  9  days  S  of  No.  1  and  of  a  mile  due 

,  ,  '  ,  .L  L;  j  '  order,  democraev  and  a  richness  of  innv  Mnv  i  lashhi  99  rlavt  N  of  No.  4. 

ontreal.  manager  of  the  Canadian  •  million  barrel  mark,  a  decline  has  May  4,145  bbl.  aays  above  list  are  all  Tmnerial 

.1„  a„ci  r.,„ev  '"g.  set  in.  The  irreat  Turner  Valiev  (to  the  26th.)  ®  iKst  are  all  impenai 


Montreal,  manager  of  the  Canadian 
Pulp  and  Paper  Association,  told 
delegates  attending  the  technical 


raer,  nemocracy  ana  a  ricnness  oi  -3  ^3,  ^ay 

set  in.  The  great  Turner  Valiev  I  (to  the  26th.) 
Many  other  topics  w-ere  the  sub-  field  which  put  Alberta  on  the ! 


Four-Year  Peak  In 


sbruarv  4.227  bbl.  15  days  L^d'ic  No.  6  L.sd  1,  Sec.  22,  T50, 

arch  4.860  bbl.  24  da  vs  'V‘1^  ®  *  *  "I  ” 

pril  707  bbl.  9davs  ®  ^ 

av  4,145  bbl.  22  days  ^  of  No.  4. 

(to  the  26th.)  ♦  Cl, 

_  Oil  w'ells.  In  addition  to  these,  Lc- 

itals  13.939  bbl.  22  days  duc^t.  Globe  and  other  inde- 

^  pendent  companies  are  completing 

Approximate  average,  200  bbl.  per  have  completed  arrangements  for 
5''-  a  drilling  programme  in  this  new 

Co-operation  was  given  by  the  and  most  promising  field. 

‘due  Municipality  which  was  of  ,  ^anv  Attractive  Features 
al  value  to  the  company  in  carry- 

o-  yy.ic  y,r,ovociy,.,e  4-  fui.  fi«iyi  A  Thcce  Bcc  mBttv'  attcactivc  fca* 


section  of  the  Pulp  and  Paper  As-  discussions  at  world’s  oil  map  is  g-^iwing  old  and  ,  Totals  13.939  bbl.  22  days  “"ndent  companies  are  com^^ 

sociation,  summer  convention  at  St.  convention.  _  production  started  to  drop  off.  With  j  Approximate  average,  200  bbl.  per  completed  arrangements  for 

Andrews.  N.B.,  that  effective  re-  " . .  '  NnrmTi  wins  i  drilling  programme  in  this  new 

search  under  the  accelerated  scien-  Four- Year  Peak  In  w,»h  fhp'^inifn^  nf  the  Whit Co-operation  was  given  by  the  and  most  promising  field, 

tific  development  of  these  times  is  ®  en^ry  reiuS  i^^  ^  Municipality  which  was  of,  Man,  Attractive  Features 

essential  to  the  progress  of  the  in-!  May  CottOH  Usage  reimery  resulting  in  ce.saiion  oi  on  v^bie  to  the  company  in  carry- 

dustrv  and  to  the  attainments  of  _ _  Production  j  operations  in  the  field.  A  ^  There  are  many  "ttractive  fea- 

41,*  _ _ _ _  u  -  f _  from  the  remaining  provinces  of  ,i,pct  from  tures  of  the  Leduc  oil  field.  One  i.® 

the  a.  ,  ocia  10  .  pr  objecti  s.  Cotton  operations  in  textile  mills  Canada  was  also  declining.  Misku  to  the  wells  is  to  annear  the  accessibility  to  a  railway  and  a 

Some  300  delegates  attended  the  Canada  during  May  .showed  an  The  great  need  was  for  the  ap-  ‘  .  hornThv  ‘he  aZ  highway  wdth  Leduc  only  ten 

convention  from  various  Canadian  jncrea.'e  from  both  the  preceding  pearance  of  a  second  major  field,  prnment  Leduc  ^Miinicinalitv  and  i distant  and  Edmonton  eight- 
points  ,ind  from  Enyland,  the  Lnited  month  and  the  corresponding  month  Fields  outside  the  Valley  were  in-  jmnprial  Oil  Cnmnnnv  pmialfv  In  ^  '*■  develops  sufficiently,  it 

States.  India  and  Newfoundland.  year,  and  w'ere  at  their  best  creasing  in  output  but  none  of  them  !  nf>iitinn  to  this  tho  iwiin?i'inajitv  is  ’*  presumed  that  pipe-lines  wall  be 

Referring  to  some  of  the  achieve-  leygi  f^r  the  month  since  1943.  ac-  came  under  this  heading.  Lloyd-  j„nrovine-  spcAnrtar,,  in'tiip  's'd  to  a  refinery.  With  this  short 

ments  in  the  technical  field  since  cording  to  statistics  released  by  the  minster  made  splendid  strides  and  is  ‘  npio-hhpIirhppH  nf  the  mileage  they  should  present  no 

the  technical  section  was  formed  in  Cotton  Institute  of  Canada.  still  enlarging  its  activities  but  that  ,,,.11,  -nf,  oip-ns  nrp  Bpino’  nnt  nn  far  problem.  Production  depths  around 

191,5,  Mr  Mitchell  .said  the  values  33,^  ,500  lbs.  gross  too  did  not  answer  the  problem,  guidance  of  cars  '  ”  ^  ^  5,000  feet  represent  another  encour- 

.secured  “from  our  section  are  the  ^veieht)  totalled  34,012,  and  were  up  Now,  within  the  last  three  months.  _  ^  y  .  aging  factor  in  comparison  with 

opportunities  that  membership  pro-  j  bales  from  the  preceding  comes  Licduc.  The  field  is  some  18!  ^^**^^^**^*’  evei\vwhere  :  (deeper  fields.  Drilling  time  i.s  only 

vides  for  personal  education  through  month  and  compared  with  33.782  miles  south  of  Edmonton  and  ten  (  o*"  Jms  is  the  sectmd  from  about  two  to  three  month.s  and 


111  cue  (,,iif/  piiii  .  ...cccci dug  jne  larger  numoer  oi  wora-  —  ...^  —  sralp  TViic  v,o-  v>ppr,  a..  c.,  c..c 

in  anv  other  form  of  occupation  does  in?  davs.  perial  Oil  Company  and  with  it  the  |  airead,  been  or-  pj,d(juce(j  Gravity  runs  from  SS" 

not  cea.se  but  onlv  begins  at  that  napniVo-u  far  fhp  firaf  fivp  manth,  company  immediately  drilled  nev.- ;  major  and  indepen-  ,  pyg^  higher.  Preliminary 

point  with  the  acqiii.sition  of  the  of  the  current  year  at  163  6U  we^e  ' The  territory  Vit^tTeUvZ  indicate  a 

tool.s  for  educational  progress.  It  pgw  tZ  .ZaZIgo  aggre^^^  ”wild-cat",  unknown.  It  was  out  without  delay  oil  free  of  sulphur.  If  a 

l.s  the  u.se  of  such  tool.s  obtained  irp  hales  with  the  recent  labor  thought  at  the  time  quite  possible  Before  going  into  further  details  major  oil  field  comes  into  being  at 
either  from  schools  or  through  hard  difficulties  in  textile  mills  Droblwv  '  several  succeeding  wells  might  regarding  this  new  field  it  might  Leduc.  Edmonton  should  develop 

practical  experience  that  counts  in  con  STnJ  to  the  deS  be  unproductive  until  the  trend  of  be  of  general  mterest  to  touch  brief-  i„to  an  oil  city  with  all  that  this 

the  sum  total  of  one’s  personal  pro-  The  index  number  for  the  month  structure  was  determined.  In-  ly  on  search  for  oil  m  virgin  tern-  implies  in  the  establishment  of  .sub- 

lOQQ  t9  fr^rv.  tho  Tiro/'oH-  stcad  of  this  happening,  however.  tf>0  and,  when  discovered,  its  re- ,  sidiary  industries  dealing  in  oil  well 

^  "  i».  i*u  r  ti  4r*  i  ir^rr  «« f ^  1 0 J  1  a ra ^  fiTst  fouT  wclls,  oow  complcted,  Istionship  to  the  economy  of  the  j  supplies  and  also  with  the  construe- 

Wealth  of  Data  ng  months  134.1  and  <'mnP*red  p^„.  country  in  which  it  is  found.  tion  of  refineries.  These  factors, 

He  referred  to  the  amazing  wealth  ,  •  -g  iigure  class.  Already  a  SV,  mile  Imperial  Oil  Actlvitn  “s  all  of  which  mav  materialize,  are  of 


of  technical  and  operating  data  that  131.5,  shows  a  gain  of  7.8. 

has  become  available  since  the  tech-  pow'itr  pi'axt^'noi  n 

nical  section  was  formed  adding  ”1  POWER  PLANTS  SOLD 


duction  class.  Already  a  SV,  mile  Imperial  Oil  Aetlv4tl(“s  all  of  which  may  materialize,  are  of 

front  is  established.  No.  5.  an  offset  As  this  is  an  Imperial  Oil  Com-  considerable  importance  to  Alberta’s 
to  No.  1,  and  only  one  quarter  of  a  pany  discovery,  and  as  thi.'  company  economy. 

mile  from  the  discovery  well,  vvmuld  j  has  done  a  most  cxten.sive  job  in  Before  the  year  is  out  it  i.®  pos- 


think  that  as  the  years  have  rolled  Shareholders  of  West  Kootenay  appear  to  be  assured  of  production,  the  search  for  this  important  pro-  i  j,ii,ig  that  markers  vvill  have  become  real.  Agent  of  the 

bv,  there  has  been  considerable  im- j  Power  and  Light  Co.,  at  a  special  Production  Restricted  duct  over  a  period  of  many  .vears,  I  ggj^ghjjahed  to  outline  at  least  in  a 

provement  in  the  quality  and  sub- !  meeting  at  Trail,  B.C.,  approved  Production  from  No.  1  well  to  May  i  it  should  be  of  interest  to  present  general  wav.  the  boundaries' of  the-  Dated  at  Montreal 

stance  of  the  papers  submitted  at  sale  of  three  power  plants  to  Con-  26th.  totalled  13,939  barrels.  From  |  their  activities  m  this  particular  as  productive  area  of  the  field.  It  is 

vour  gatherings  .  .  .  This  quality  solidated  Mining  and  Smelting  Co.  i  the  beginning  this  ha.s  been  restrict-  [  an  example.  3^^^^  33  guess  at  it 

improvement  is  proof  of  your  The  plants  sold  are  No.  2  plant  Up-  i  ed  and  is  operating  at  present !  The  search  has  been  continued  by  ^ut  with  the  completion  of  all  the  QUEBI 

growth  in  stature  as  operating  men  per  Bonnington,  No.  3  plant,  South  through  a  3/16th  inch  choke.  De- |  tliem  since  1917  —  a  slow,  difficult  ^,g]]g  gre  now  preparing  to 

In  the  industry  which  flows  in  Slocan,  and  No.  4  plant,  Corra  Linn,  tails  of  this  production  follow.  It .  and  co.stly  business.  Exploration  g^rne  valuable  information 

large  measure  from  your  co-operat- '  ■■  ...  ^  :  covering  this  will  have  been  .se- 

ing  efforts  and  which  is  reflected  ^  »  »  »  •  K®®^,  ®^  $23,000,000.  Explora-  gyred.  i 

in‘  the  effectivcnc.ss  of  your  daily  I  ^/*lp’^1l4'0  Lao‘1  af"  A  vast  productive  oil  area  may  lie 

efforts.”  ClDCR  Ji^OCKOUcS  111  iaf‘i-n^  weHs  and  a  total  depth  beneath  Alberta’s  .surface  awaiting 

Among  the  papers  p;-e.sented  was  "ir,,  ^a.s  been  do'jed.^  Out-  discovery.  That  is  the  belief  of 

one  by  R.  M.  Brown,  Montreal,  on  1  ^  ‘woiio  I  many  geologists.  If  this  is  so.  the 

“Process  Instrumentation  Commit- 1  V/StllStClSt  L/llinil^  X  ^40  i  nromi’se^f  I  "'”®ty  million  barrels  of  oil  recov-  i  I^s^=5B==5=5=i 

tee  Plans”  on  notes  prepared  by  J.  |  ^  P  w  tifo  i,  ir  ,i,  ' 

N.  Franklin,  committee  chairman,  ' - 1  .  «  .  gJ:  ‘f"  even  fade  into  insignificance  in  com- I 

who  was  unable  to  be  present;  one  Ottawa  —  The  number  of  strikes  :  were  of  unusually  long  duration, '  one  third  of  ail  parison  with  recoveries  of  the  fu- 

by  H.  Freeman,  Three  Rivers,  who  and  lockouts  in  Canada  during  1946  j  with  the  result  that  about  90  per  ha.s  been  done  bv  them  ^  aF  nreaent  PT°®j  it  all  can  come 

discussed  a  new  method  of  piton  i  w-as  not  materially  higher  than  in !  cent  of  the  time  loss  during  the  the  comnanv  has  eir-iit  irarfiao-iaai  from  the  drill  In  the  mean-  Qom.  Tar  Officials  On 

control  in  newspaper  manufacture  '  1945  hut  the  number  of  workers '  vear  was  caused  bv  a  few  .strike.s.  I  aavfioo  _ sft^r  many  disappointments,  « _ ,  ■ 


In  the  Matter  of  Shares  of 

M0NTR[AL  LIGHT,  HEAT  &  POWER 

CONSOLIDATED 


Quebec  Hydro-Electric  Commission  (hereinafter 
called  the  "Commission*')  hereby  gives  notice  and 
declares,  in  areordanre  with  Section  5  of  the  Act 
of  the  Quebec  I^egislature  11  George  V7,  Chapter  .TQ, 
assented  to  May  lOfh,  1947  (being  an  .4ct  respecting 
the  Quebec  Hydro-Electric  Commission,  the  Mont¬ 
real  Eight,  Heat  &  Power  Consolidated  and  its  com¬ 
ponent  companies)  that  it  is  ready  to  pav  the 
INDEMNITY  of  Twenty-five  Dollars  (S2.5.00)  per 
share,  payable,  in  areordanre  with  the  said  Section  5, 
in  respect  of  all  shares  of  the  capital  stock  of  Mont¬ 
real  Light,  Heat  &  Power  Consolidated  which  had 
not  been  acquired  by  the  Commission  bv  private 
sale  on  or  before  June  9th,  1947  and  which  became 
the  property  of  the  (/ominission  by  virtue  of  Section 
4  of  the  said  Act;  that  the  said  INDEMNITY  will 
be  paid  to  the  holders  of  the  relative  share  certifi¬ 
cates  for  siieh  shares  upon  remittance  and  effective 
delivery  thereof  at  the  corporate  seat  of  the  Com¬ 
mission,  Montreal,  and  that  interest  of  2%  per 
annum  from  May  10th,  1947,  payable  on  such 
INDEMNITY  shall  cease  to  run  on  the  date  of 
publication  of  this  Notice  in  the  Quebec  Official 
Gazette  (/.e.,  June  14th,  1947). 

Til  expedite  settlement  and  to  ensure  that  share 
certificates  are  in  good  transfer  form  for  deliverv  to 
the  Commission,  shareholders  are  requested  to  pre¬ 
sent  and  surrender  their  share  certifioates  through 
Montreal  Trust  Company,  .511  Place  d’Armes,  Mont¬ 
real,  Agent  of  the  Commission. 

Dated  at  Montreal  the  14th  day  of  June,  1947. 

QUEBEC  HYDRO-ELECTRIC  COMMISSION 


Strikes  and  Lockouts  in 
Canada  During  1946 


control  in  newspaper  manufacture  !  1945  but  the  number  of  workers '  year  was  caused  by  a  few  strikes. '  parties  four  seismoeranh  iinits^and  1  vlil!®’ 4  Sfand  Ckemical  BnArrl 

and  an  address  by  Dr.  J.  Miles  Gib-  j  involved  showed  a  considerable  in- ;  These  included,  loggers  and  wood- :  Le  grkvitv  Zetr^  oartv  n  ouera  ""nat  "h  Ank.ifi  af 

son  of  the  University  of  New  Brun-  crease  over  the  figures  for  1945,  workers  in  British  Columbia,  rubber  tion.  Cost.s  for  this  side  of  the  w-ork  1."  t-  ^  (^hamiaai  ra  t  (H  riicnincpu  that  A 

swick  who  sooke  on  forest  manage- ;  and  the  resulting  tim%  loss  was  more  products  factory  workers  in  On- '  arc  S"  fttkls o  Jec  nZy  ^sZirZisoZo^  a  T'"' 

ment  and  better  use  of  the  forests,  than  three  times  as  great  in  1946  ,  tario,  workers  in  primary  iron  and  a  month  to  operate  a  seismograph  „f  ii^Lovine  ‘Ivektuallv  on  the  Tar 
Stressing  that  the  greatest  con-  as  in  1945.  The  Labor  Gazette  re-  j  steel  plants  in  Ontario  and  Nova  '  party,  and  $1,500  to  $2,000  a  month  ^atuT ^rrelcheil  in  oZ  peak  year  lins 
cern  of  those  connected  wnth  forest  ports  that  during  the  year  under ;  Scotia,  textile  workers  in  Montreal  for  a  geological  partv.  Drilling  1049  ThP  nnuuinc  of  a  few  been 
lands  today,  is  the  msmtenance  of  review  there  were  228  strikes  and  and  Valleyfield,  P.Q.,  electrical  ap- 1  co.^s  range  all  the  way  from  $7  a  rnanth<i  w-ill  tell  much  of  the  storv.  St; 
simnlv.  Dr.  Gibson  said  some  90  lockouts  in  existence.  These  in-  paratus  factory  workers  in  Hamil-  foot  on  the  plains  to  $50  a  foot  in  '  ‘  _ ‘  _ 


last,  held  55,960  common  shares  or 
35  per  cent  of  the  issued  common 
capital  of  Dominion  Tar  &  Chemical. 


per  cent  of  the  forests  in  Canada  are  ;  volved  139,474  workers  and  caused  ton  and  Toronto,  Ont.,  motor  ve- 1  deep  foothills  W'ells.  1 

Crown  Lands  controlled  by  provin-  g  logg  more  than  4,500,000  hide  plant  workers  in  Chatham  and  j  About  15  major  and  independent 

cial  governments.  Urging  that  days.  The  comparable  figures  for  the  :  Windsor,  Ont.,  seamen  on  the  Great .  companies  are  now  exploring  for  oil,  ( 
greater  efforts  he  matle  to  solve  preceding  year  are  197  strikes,  96,-  Lakes  and  the  St.  Law'rence,  and  '  exploration  in  this  respect  is  at 
the  problems  facing  the  industry,  he  Qgg  \^-orkers  and  1,457,000  man  days  metal  miners  in  British  Columbia.  1  highest  peak  in  the  industrv  of 

said  that  depleted  forests  take  many  of  idleness.  In  1919,  the  first  full  I  _  _ ,  .  r  .  •  I  Canada.  The  reason  for  this  acUvi tv 

years  to  again  produce  and  that  ypgp  following  World  War  I,  336 1  Employment  in  manufacturing  is  jg  that  Canada  has  a  definite  oil  ! 
conservation  steps  taken  now’  would  .  strikes  were  recorded,  involving  i  ."’ll®  4  ^  "a'*  ^n.v  other  .supply  problem.  Roughly,  only  lO'/r  I 

have  a  vital  bearing  on  the  welfare  449  OOO  workers,  with  a  time  loss  !  ‘"dustry  and  strikes  in  this  group  of  our  oil  requirements  are  produc-  ' 
of  the  generations*  to  come.  He  asked  3  400.OOO  davs.  This  time  loss  ®f“®.  n’®*'®  ^nan  8()  per  cent  of  ed  in  the  Dominion.  Due  to  remote- 

for  the  full  co-operation  of  all  to  get  exceeded  any  other  year  in  the  re-  ®  *®/*.. •'’t®''’  many  parts  of  the  prairies  * 

the  entire  value  out  of  a  log.  Per-  pord  prior  to  1946.  ®®®^  ^“®  cot®*  time  loss  was  ■  area  from  adequate  supplies  of 

petual  reforestration  under  com-  amannt  of  idleness  due  '■®®®'’d®d  i"  logging;  about  five  per  crude  oil,  very  heavy  transportation! 

petent  management,  he  .said,  is  a '  i^n  ^Zanf,  n  iqa(^  ^  mining;  only  one  per  cent  costs  appear.  Last  year  for  in-stance  | 

vital  necessitv  to  maintain  forests  coal  mining,  an  unusually  small  only  14  million  out  of  Saskatche- 

as  a  universal  raw  material  essen- ’  ei’l  '  P''®P®'''^'®"  =  ®®^  slightly  more  than  wan’s  total  requirements  of  203  mil- 

Lal  to  the  world.  ®^  working  time.  Comparative  fig- ,  ggp  transportation.  Hon  gallons  of  crude  oil  came  from  I 

Frees  Education  E.vtension  •  dZZ*  iZV  !  "PP®  demand  for  increases  in  wages  '’a’ance  came  ! 


tial  to  the  world.  --e  i  one  per  cent  in  transportation.  non  gallons  of  crude  oil  came  from  i 

Urges  Education  Extension  •  o^e  an'dZvo-Th'irZ  davF^  1Z4'  !  demand  for  increases  in  wages  f®‘frZm‘^t)fe^Ti  ^  a'^Z  balance  came  ! 

•  '  *  ‘  ^  )  p/Nrv)V>ir)PH  with  invf\I\fiTiof  i  ^  inom  Lil0  T.T.S4A4  bv  (dllk  C&F  OVCI* 

Dr.  Milton  F.  Gregg.  'V.C..  presi-  one-half  day;  1913,  1.1  days;  for’  maior  issue  in  about  30  distances  ranging  from  500  to  2  100 

dent  of  the  University  of  New  :  each  of  the  two  preceding  years  «  ^  J  ■  ’  t  JO  ^ 

BrunswicK.  speaking  on  “Education  about  one-half  day;  and  for  1919,  “  .  .  41,  °  -inKcs  ana  j.gj^g3  which  averae-ed  about  ii»e 

and  Industry”  urged  that  the  pulp  |  the  estimate  is  6.4‘days.  Each  wage  m^ny^oth^r  AbouZone  P®®  S'®'*®"  "^^en  Tufner  Valley  sup-  ‘ 

and  p.sper  indu.stry  extend  its  al-  and  .salary  worker  lost  on  the  aver-  ^  total^  w°ere  ‘orimarilv  due  P*'®‘‘  area,  rose  to  as  high 

ready  great  interest  in  education  age  about  1.5  days  in  1946  and  one- ,  ®  ‘  J®  J"®®*  ^®®®  P®'jarily  Je  g  ^3^  average  of 

bv  takinnr  an  active  interest  in  other  half  dav  in  1945.  For  1919,  the  es-  ]  ®®,  , ®a«a®-  ^  b®  ProporUon  of  the  5  ^3^, 

phases  of  a  long  term  nature  which,  timate  is  2  days.  ,  gSps  Tas'’abouT95  pfr  cent  Benefit  National  Economy 

he  said  “could  reward  you  well  in!  As  in  1919,  the  y*ar  1946  was  one  i  ®‘’®**^®®  ''®®  a.Doui  ao  per  cenr.  Leduc  development  has  al- 

dollars  and  cents  as  well  as  reacting  j  of  reconi-ersion  to  peacetime  acti-  :  Recognition  of  union  is  not  now  ready  made  a  noticeable  impression 
to  the  common  good.”  His  sugges-  J  vity,  w'ith  accompanying  industrial  |  ao  important  „aii.se,  but  other  ques-  throughout  Canada.  The  president 
tion  was  that  the  industry  could  di.sturbance.  Weekly  earnings  de-  j  ticins  involving  unionism  caused  one-  of  the  Imperial  Oil,  Mr.  H.  H.  Hew- 
create  something  like  a  permanent  pijned  when  weekly  hours  and  |  third  of  the  strikes,  although  most  etson  stated  in  a  radio  address  that 
liaison  advisory  committee  to  dis-  overtime  pay  were  reduced,  with  the  j  ot  these  were  coupled  with  demands  if  a  major  field  materialized  at 
cuss  and  explore  with  educational  result  that  demands  for  increases  |  tor  increases  in  wages.  Leduc  it  would  benefit  all  segments 

authorities  all  matters  which  affect .  in  wages  were  made  in  order  to  ;  The  settlement  of  108  of  the  228  o.t  the  national  economy.  Its  signi- 
the  training  and  development  of  i  maintain  take-home  pay.  The  de-  strikes  during  the  year  was  brought  ticance,  he  pointed  out,  would  mean 
future  engineers.  He  added  that ;  mand  for  increased  wages  was. '  about  by  various  government  agen-  enlargement  of  the  national  in- 
some  of  the  profits  of  the  industry  :  therefore,  the  principal  eau.se  of  j  cies.  Forty-six  were  settled  by  con-  co^ie  and  when  production  reached 
might  be  earmarked  to  provide  post- 1  most  of  the  larger  strikes  during  j  ciliation  alone  and  this  was  a  factor  ^-  ^vnficient  level  it  would  make  pos- 
graduate  opportunities  for  young  i  the  year.  in  obtaining  settlements  in  22  other  ^j*'®  recluctions  in  costs  of  products 

engineers,  for  able  and  potential  I  Most  of  the  strikes  which  in-  I  cases  which  were  referred  to  variouq/^°  prairie  customers.  This  in  turn 
teachers  of  university  graduate  en-  j  volved  large  numbers  of  workers  labour  boards  or  to  arbitration.  '  lower  agricultural  production 

gineers  and  undergraduate  scholar-!  _ _ _ costs. 

ships  for  students  in  the  last  few  L0.5S  IN  MAN-WORKING  DAYS  THROUGH  STRIKES  AND  l-OCKOUTb  BV  t  Mr.  Hewetson  stated  that  the 

vearc  at  the  iiniversitv  who  have  ,  GROUPS  OK  INDUSTRIES  EACH  YEAR  1914-1946  ,  policy  of  his  company  would  be  to 


McColl-Froiileiiac  Oil 

Company  Limited 

Certain  asi’iecls  in  regard  lo  this  company,  ■we  believe,  make  the 
common  shares  the  most  aflractive  in  the  oil  group,  for  moderate 
income  and  appreciation  over  a  period. 

Our  MOSTHLY  Bl'LLKTiy  for  June  contains  a  comprehensive 
report  on  McColl.  A  copy  will  he  sent  on  request. 


PritxUe  Wire 


Af ontreal  and 
iVctc  York 


A^ilner,  R  055  &  Co. 

Afemhers  The  Toronto  Stock  Exchange 
330  BAY  STREET  TORONTO 
Hamihon  Brantford  Brampton  Vantonver 


[  would  lower  agricultural  production 
costs. 


ships  for  students  in  the  last  few 
vears  at  the  university  who  have 
.shown  that  they  could  reach  a  high 
profes.sional  standard.  He  also  sug¬ 
gested  that  when  young  engineers, 
just  nut  of  college,  enter  the  indus¬ 
try  they  give  them  an  intensive 
introductory  course  of  .supervised 
training  on  the  job. 

He  went  on  to  say:  “You  have 
long-term  plans  in  hand  for  the  con¬ 
servation  of  our  country’s  wood  re¬ 
sources.  The  youth  resources  and 
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ittcefr^eJIr^e? 


jtiSite'ftrajfe 


t  Mr.  Hewetson  stated  that  the 
policy  of  his  company  would  be  to 
develop  production  at  Leduc  with 
all  possible  speed  while  still  carrying 
on  exploratory  work  elsewhere.  | 
Other  exploratory  drilling  being 
carried  out  by  the  company  at  pre¬ 
sent  includes  the  well  at  the  Muskeg 
anticline,  about  200  miles  north  west 
of  Edmonton  between  Entrance  and 
Grande  Prairie.  Five  companies  in  ; 
all  will  share  in  the  expense  of  this  , 
which  will  be  considerable,  and  i.s  i 
expected  to  exceed  $1,000,000.  It  will 
probably  take  about  two  years  to  i 
complete  on  account  of  its  remote-  | 
nes.?.  The  other  four  companies  are 
Shell,  McColl-Frontenac,  Socony  Va¬ 
cuum  Exploration  Co.  and  Guff  Re-  ; 
search  and  Development  Co.  Other  j 
wells  of  the  Imperial  Oil  company  in  j 
“wil(l-cat”  areas  either  started  or ; 
about  to  start  are  Morinville,  now 
down  to  2,710  feet,  Loorna,  10  miles 
!  east  and  north  of  Leduc,  Battle  Lake 
^  adjoining  Pigeon  Lake  west  of  We- 
taskiwin,  and  Paddle  River,  9  miles 
south  and  1  mile  west  of  Mayerthor-  i 
pe  6n  the  railway  line  to  Whitecourt, 
north-west  of  Edmonton.  i 

Details  surrounding  Imperial  Le-  ' 
due  No.  1  well  as  a  major  oil  pro-  ' 
ducer  are  given  in  the  1946-Alberta 
Oil  Review.  As  stated,  it  came  into 
production  on  February  13th.  On  | 
May  21st,  Nos.  2  and  3  wells  were  1 
brought  into  production.  No.  2  at  ' 
six  in  the  morning  and  No.  3  at  six 
in  the  evening.  To  bring  in  two 
major  producing  wells  in  the  same 
field  and  on  the  same  day  constitu¬ 
tes  a  record  in  Alberta’s  oil  history,  i 
No.  2  encountered  salt  water  below  ’ 
I  the  porous  production  zone.  This 
j  of  course  had  to  be  plugged  off  be¬ 
fore  bringing  in  the  well.  Both  2 
and  3  on  encountering  the  same  zone  . 
as  No.  1  Well  found  only  slight  poro-  ■ 
sity  and  went  deeper,  striking  tlieir  , 
production  in  a  new  zone  wliere  the  ‘ 
porosity  was  more  noticeable.  No.  i 
2  was  completed  at  5,410  feet.  No. 


Another 

Milestone  Passed 


TO  OUK  POLICYHOLDERS: 

You  will  be  interested  to  know  that  the  total 
amount  of  Crown  Life  policies  in  force  (owned  by 
over  200,000  individual  policyholders)  now  exceeds 
$500,000,000. 

Your  co-operation  assists  greatly  in  the  progress 
of  your  Company. 

# 

TO  OUR  AGENCY  REPRESENTATIVES: 

The  passing  of  the  Half  Billion  Dollar  Mark  is 
directly  attributable  to  your  efficiency  in  the  service 
of  your  clients. 

Hearty  congratulations! 


Crown  Life 


ESTABLISHED 

MOO 


INSURANCE  COMPANY 


HOME  OFFICE  I 
TORONTO,  CANADA 


NET  DECLINED  ON 
INCREASED  GROSS 

Earnings  for  1946  After  In¬ 
creased  Deductions  Equal 
to  $8.91  on  Common 

$9.41  PREVIOUS  YEAR 


International  Power  Company 
Limited  report?  ronsolidated  net 
profit  of  $1,437,777  for  the  year 
ended  Deoember  ,31,  1946,  eq>ial, 
after  preferred  dividend  require¬ 
ments,  to  $8.91  per  share  on  out¬ 
standing'  common  stock.  For  prece- 


CAPITAL  COSTS  A  1”““ . .  INTERNAT’L  POWER  MUCH  IMPROVED 

REAL  PROBLEM  IN 
HOUSING  PLANS 

Situation  Was  Already  Tight  In 
1941  as  Result  Meagre 
Construction 

METHODS  AND  MATERIALS 

Toronto,  —  The  current  Review 
of  The  Bank  of  Nova  Scotia  out¬ 
lines  the  broad  reasons  for  the 
present  housing  shortage  and  some 
of  the  measures  which  are  being 
taken  to  alleviate  it,  and  discusses 

a  few  of  the  outstanding  problems  ■  standing  common  stock.  For  prece- 

which  are  arising  -  -  notably,  the  '  WILLIAM  G.  CHILD,  assistant  year  net  earnings  amounted  to 

accelerated  ri.se  in  capital  costs.  It  manager  for  Canada  of  ’ the  Great  *1.768,802  equal  to  $9.41  per  com- 
ia  generally  agreed  that  the  .seeds  American  In-surance  Company.  N.Y.,  share. 

of  the  present  housing  shortage  were  vvho  was  elected  president  of  the  Gross  earnings  of  subsidiary  corn- 
sown  in  the  'thirties  when  hou.se  in.surance  Institute  of  Montreal  at  panics  were  higher  at  $,'^.929,724 

building  was  insufficient  to  take  the  annual  meeting  held  June  16th,  against  $5,842,298,  but  expenses 

care  of  the  number  of  new  families  1947.  ■  (less  exchange  profiti  show'ed  an 

and  non-family  households  being  ‘  even  larger  increase  at  $2,988,084 

formed,  and  when  the  quality  of  the  ^  -v—  against  $2,757,843. 

housing  supply  deteriorated  through  ^  great  deal  lower  than  present  Expenses  on  capital  account  of 
inadequate  maintenance  and  re-  ones  if  the  general  conditions  now  Ih®  consolida  ted  subsidiaries 
placement.  Certainly  the  1941  cen-  making  building  precarious  and  tedi-  amounted  to  $1,119,012,  while  prop- 
su.s  showed  a  tight  housing  situation  I  qus  were  to  improve  retirements,  etc.,  amounted  to 

--  only  1.5^^  of  urban  dwellings  '-However,  the  pre.sent  abnormali-  5273., 362.  Capital  expenditure.?  this 

were  vacant  ~  as  well  as  a  substan-  ties  are  not  the  whole  problem.  It  hon  expected  to  be  about  $3,- 

tial  number  of  dwellings  seriou.sly  jj,  j,n  economic  commonplace  that 

needing  repairs,  and  many  families  housing  costs  over  the  long  period  Non-consolidated  net  income  _  of 
living  in  over-crowded  and  unsatis-  have  tended  to  be  rigid  and  high  International  Power  of  $1,128, .>31 
factory  conditions.  :  and  that  for  a  variety  of  reason.?  “"u" 

Between  1911  and  1945  there  were  ’  there  has  been  no  long-term  reduc-  per  share  on  each  of  the 

many  forces  at  work  which,  on  bal-  tion  in  building  costs  comparable  to  *0.9,00 

ancef  accentuated  the  .shortage,  tho.se  effected  In  other  industries  by  v 

Though  .some  tended  to  re.strict  the  revolutionary  changes  in  productive  ‘aRer  one”  vea dhddend  "re 

current  f  •"^P^nv''  Jives  ^  qx^’^ments  on  both  the  slnior  issues, 

maintaining  an  common. 

dissolved  their  family  households  as  adequate  minimum  s  t  a  n  d  a  r  d  of  we  *  .  ’  >  j  *  i 

theib  husbands  enlisted,  and  many  housing  for  all  groups  of  the  popu-  7s et  income  ( ncm-con.solidated  I  for 
wartime  marriages  resulted  in  no  lation  has  tended  to  be  a  peculiarlv 

Immediate  need  for  dwellings  —  the  complicated  and  difficult  one.  This  to’s9  93  per  share  fir.st"  nrefrrrer7 
opposinjr  tendencies  were  much  brings  up  the  whole  question  of  the  nor  -1  nor 

stronger.  People  flocking  to  the  in-  future  po.ssibility  of  major  savings  P^^^^  second  preferred  and  99  cents 

diistrial  centres  rapidlv  filled  up  construction  costs  through  _  sh„re  common 

old  vacancies  and  newly-vacated  changes  in  materials  and  techniques,  "  ^  _  »!  c  • 

dwellings,  and  caused  a  sharp  in-  of  fh'g  various  methods  of  financing  b>eftling  Puerto  Rico  Suits 
crease  in  the  demand  for  new  home  ownership,  and  of  the  extent  I.  W.  Killam,  president,  states 

houses  a  demand  which  could  be  of  state  aid  to  rental  housing."  that  satisfactory  progress  is  being 

only  inadequately  met  under  war-  '  -  -  made  in  the  settlement  of  law  suits 

time  conditions.  For  all  housing,  and  ««  «  p  1  TIAIIAiriC*  AP  ‘x  connection  with 

e.speciallv  the  more  .satisfactory  MAV  PAKIllllIll  Hr 

t\'pes,  the  newcomers  had  to  com-  lilA  1  Limillllialk/  VI  |  liquidation  of  these  matters  is  hoped 

pete  with  the  existing  population,  _  /'I  $  nAl¥71^A  II A  ■  next  twehe  months, 

since  higher  incomes  brought  finan-  V  IAN  I'llUinK  IlK  Dividend  requirements  on  the  first 

rial  ability  to  undouble  and  to  Vs  Vi&ll*  1  V  Tf  ljl¥  U1  preferred  stock  were  reduced  by  re¬ 
procure  better  accommodation.  ITn-  _  demption  of  $4,000,000  of  the  7'“'r 

doubtedly.  numerous  families  were  _  ^  ^  preferred  and  conversion  of  $4,000,- 

able  to  make  these  adjustments;  Surplus  After  Dividends  A^ain  |  OOO  into  R''r  first  preferred, 
others  latecomers  or  those  forced  SIlOWS  Increase  Despite  '  company  also  has  20,000  , 

to  move  for  various  reasons  —  were  u  ir.  m  shares  of  6o;  cumulative  second  pre- 

unable  to  find  satisfactory  homes.  Higher  Expenses,  Taxes  ferred.  on  which  dividends  arc  un- 
and  were  forced  to  double  up  or  -  paj^j  since  March  1.  1927.  There  are 

to  take  such  old  or  otherwise  poor  Southern  Canada  Power  Company  115, 610  common  shares, 
housing  as  was  available.  Limited  reports  gro.ss  income  of  - - 

Surplus  Is  Absorbed  ’.rH:  March  Radio  Salcs 
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of  the  various  methods  of  financing  b>ettling  Puerto  Rico  Suits 
home  ownership,  and  of  the  extent  I.  \V.  Killam,  president,  states 
of  state  aid  to  rental  housing."  that  satisfactory  progre.ss  is  being 

I  -  -  made  in  the  settlement  of  law  suits 

—  •  1  ir  fi  1  A1^  'X  T’uerto  Rico  in  connection  with 

MAY  rAnNINliS  llr  '^'^ge  and  other  claims,  and  final 

ITllx  1  tllTlTll Vl  I  liquidation  of  these  matters  is  hoped 

S  .  the  next  twelve  months. 

^  AN  pOUf  M  |c  lip  Dividend  requirements  on  the  first 
•  Vi»ll»  1  V  f f  preferred  stock  were  reduced  by  re- 

_  demption  of  $4,000,000  of  the  7'''r 

preferred  and  conversion  of  $4,000,- 
Surplus  After  Dividends  Again ,  000  into  (>'r  first  preferred. 


others  latecomers  or  those  forced  SIlOWS  Increase  Despite  '  ’^'^e  company  also  has  20,000 

to  move  for  various  reasons  —  were  u  ir.  m  shares  of  60;  cumulative  second  pre- 

unable  to  find  satisfactory  homes.  Higher  Expenses,  Taxes  ferred.  on  which  dividends  arc  un- 
and  were  forced  to  double  up  or  -  paj^j  since  March  1.  1927.  There  are 

to  take  such  old  or  otherwise  poor  Southern  Canada  Power  Company  115, 610  common  shares, 
housing  as  was  available.  Limited  reports  gro.ss  income  of  - - 

Surplus  IS  Absorbed  *pfref  Ji/h '■$,3T236  in  corr^sjond'-  March  Radio  SalcS 

Meanwhile,  the  svirplna  housing  month  of  19-16.  an  increase  of  I  Ahcdd  of  LjSf  Yfidr 

Initially  left  in  areas  losing  pxpx-  ,  ,iji5o,2.36.  Operating  and  mainten- 

lation  by  "ugra tion  tended  to  be  g^ce  expenses  increased  $14..5.58  to  Manufacturers'  .sale?  of  radio  rc- 
gradually  taken  up  .  i  „  i  and  taxes  were  up  $12,417  reiving  sets  were  maintained  at  a 

and  rural  >ncome.s  improved,  and  .,87.470.  After  allowing  $131,218  high  level  in  March.  63.339  units 
as  military  establishniemts  were  lo-  interest,  depreciation  and  divi-  being  sold  at  list  prices  for  a  total 

rated  in  .such  areas.  'Thus,  we  have  (jends,  against  $12.3.886.  there  re-  of  ,,4,378.107  as  compared  with  42,- 
a  picture  of  a  population  spreading  mained  a  surplus  of  $21,259  against  2O6  for  $1,675,988  in  the  corre- 
itself  out  into  the  nook.s  and  cran- 1  $5,.')37.  i  .spending  month  last  year,  according 

nies  of  the  new  and  old  housing  gjght  months  of  the  to  figures  released  by  the  Dominion 

suppl.v.  here  spread  more  tnickly,  fjacal  year,  gro.ss  earnings  showed  Bureau  of  Statistics.  1 

there  more  thinly  than  prior  o  e  increase  of  $348,7.35  to  $2,846,-  During  the  first  three  months  of  ' 

war.  hut  generally  leaving  1  ttle  lee-  gei  against  $2,497,926.  Operating  this  vear,  209,098  sets  were  sold  bv 

way  for  the  new^  and  peni-up  ne-  ,  maintenance  expenses  increased  manufacturers,  compared  with  109,-  , 
mands  which  accompanied  demobi-  J137065  to  .$1,047,296  and  taxes  708  in  the  similar  neriod  of  last! 

lization.”  ;  were  up  $74,747  to  $639,576.  After  vear.  respective  values  being  $13,- i 

In  1946,  despite  the  high  level  of  interest,  depreciation  and  dividends  018.610  and  $4,209,183. 
re.sidential  building,  the  situation  of  $1.0.34  723  against  $980  789,  there  inventories  show  that  371,790  sets 
grew  worse  under  the  concentrated  remained  a  surplus  /or  the  period  remained  in  hands  of  producers  at 
assault  on  the  housing  .supply  re-  of  $1.35,066  against  $42.0i  ..  Com-  March,  against  <30,844  at  end 

presented  by  the  demobilization  ofiparative  figures  for  month  and  for  February  and  10,096  at  end  of, 
the  armed  services,  the  arrival  of  8  month  period  fohows:  March,  1946.  I 

■some  40,000  brides  from  overseas. ,  '  -  ’ - - - - - 

and  .sharp  increases  in  the  marriage  ‘  ..  ;(7i.2(i.'.  .121. wn  .-,(i  »:<«  WiJa  <  A4nnl4i  TSaSn  In 

and  birth  rates.  Last  year  Mr.  Howe  oj).  exp .  i:u.:ii.s  iifi.Tfiii  ti,."i:iS  ▼▼  w-monrn  sjain  in 

estimated  that  .30,000  new  housing  .  •  X7,(7n  7:1  avi  12.(17  Fleurv-Bissell  Sales 

units  would  be  needed  between  the  ‘‘.t.,  drp.,  .lixs,  _  I4i.2^s  J2.i.,s.sr,  ,,.U2  _ /_  . 

Spring  of  1946  and  the  Spring  of  sniphix  .  2i,2.'i!»  i.'i,72a  j  Toronto.  —  Volume  of  sales  bv 

1947  to  take  care  of  discharges  from  j  Fleurv-Bissell  in  the  first  six  months  ' 

the  armed  services  and  the  arrival  '(.aTn,"'""'  2,S((i.mil  2.(!i7  ;(2ii  .ii.s  7.ir.  fiscal  .vear  has  exceeded  the 

of  war  brides.  At  the  same  time,  d,,.  ,.xp.  I.,'.'..  r.oi7.'2nti  - ’;(i».2ai  laVaiii;,  same  period  of  the  previous  year  bv 

veteran.?  have  contributed  to  the  •r.ixcs  .  i;:iii..'i7(;  .-.(ii.iiait  71.717  more  than  56  per  cent,  sharehold- 

very  hi.eh  marriage  rate  of  1946:  dcp.,  divs.  i,(i:u.7j^  ^!i,S(^7.S!i  .'la.nai  g^,  gpg  advised.  Activit.v  at  the 

in  the  urban  areas  for  which  month-  .surphi?  I2:,"uf.(i  42,i>77  lt2  !»,^i  plants  at  Elora  has  been  well  main- 

Iv  statistics  are  collected,  marriages  '  - 1  ’  tained,  the  half-year  volume  being 

were  up  23':r  in  1946  over  1945,  Uj-L--  igg*  D-of:*  the  largest  ever  done.  ; 

and  were  even  greater  than  in  1942,  3  ijj  /  ■>  outlined  at  the  annual  meet-  , 


New  York.  Hugli  .1.  Fiasci,  a 
native  of  Brockville,  Ont.  and  a 
graduate  of  Queen's  I'liiversity,  has 
been  placed  in  general  charge  of  all 
plant  operations  of  The  Interna- 
I  tional  Nickel  Company  Inc..  I’nited 
•States  .subsidiary  of  The  Interna¬ 
tional  Nickel  Company  of  Cenada, 
Limited,  according  to  an  announce¬ 
ment  by  Dr.  John  F.  Thompson, 
executive  vice-president. 

John  A.  Marsh,  a.ssi.stant  general 
manager  of  the  Huntingdon  (West 
Virginia)  Works  lias  been  appoint¬ 
ed  Mr.  Fraser's  assistant  with  the 
title  assistant  to  the  vice-president. 

Mr.  Fraser  continues  as  a  vico- 
pre.=ident  of  the  company,  a  position 
he  has  held  since  March  of  this  year. 
He  is  also  an  assistcont  vice-presi¬ 
dent  of  the  parent  Canadian  com- 
pan.v.  His  first  association  with 
Inco  was  in  1920  when  he  was  em- 
plo.ved  at  its  Port  Colborne  Ont.  re¬ 
finery.  Mr.  Fraser  joined  the  Hun¬ 
tingdon  Works  of  the  compan.v  in 
192.3,  and  after  .'erving  in  various 
technical  and  operating  capacities 
was  promoted  to  the  New  York  of¬ 
fice  in  193.5,  becoming  a.-sistant 
manager  of  the  production  depart¬ 
ment. 

C.  W.  LINDSAY  CO. 
EARNINGS  EXPAND 

Net  Up  at  .$17.85  a  Share 
On  Preferred  From  $12.86  j 
a  Share 

•Annual  report  of  C.  W.  I.indsay  &• 
Co..  Ltd.,  for  fiscal  year  ended  Feb¬ 
ruary  28.  1947  show?  total  income 
of  .^197,04,3  as  compared  with  $10,- 
927.  After  charpes,  including  bond 
interest,  $18,000,  iinihangcJ.  depre¬ 
ciation  $16,224  against  $14,774, 
salaries  and  tax  provision  $68,000 
as  again.st  $36,700  net  earning.? 
amounted  to  $78,752.  equal  to  $17.85 
a  share  on  preferred,  as  compared 
with  $54,973,  or  .312.(6  a  share  of 
preferred,  in  prei-ious  year.  Divi¬ 
dend?  were  in  arrears  to  extent  of 
$.322,076  or  $73  a  share  at  elose  of 
fi.sca!  year.  A  dividend  of  $1  is 
payable  July  15. 

Current  a.ssets  rn.se  from  $1,097.- 
976  to  $1,527,621  and  current  liabili¬ 
ties  from  $126..313  to  $4.50,106.  re¬ 
sulting  in  net  working  capital  of  $1,- 
o77.215  compared  with  $971,6.33. 

Thos.  L.  Redfern,  president,  states 
that  removal  of  wartime  credit  re¬ 
strictions  increased  instalment  .sales 
and  outstanding  account.?.  He  re¬ 
calls  that  company's  $.300,000  first 
mortgage  6*^7  bonds  were  redeemed 
on  March  1  and  a  new  i.ssiie  of  se¬ 
rial  bonds  of  same  amount  was  .'•old. 
bearing  rate  of  per  annum. 

H.  R.  ISSI  E  SOLD 

The  $1,000,000  bond  issue  recently 
approved  by  shareholders  has  been 
.'old  privately,  and  there  will  be  no 
public  offering,  Holt,  Renfrew  &  Co. 
advises. 


YEAR  SHOWN  BY 
JOHN  INGLIS  CO. 

Net  Earniniis  of  $81,196  Re¬ 
ported  Against  Loss  of  $81,- 
16.S  on  Preceding  Year 

HAS  BIG  BACKLOG 

I 

Toronto.  Annual  report  of  .Tohn 
Inglis  Co.  Ltd.  for  fiscal  year  ended 
March  .31.'t.  l!t!7  .shows  net  earnings 
of  $81.19(1  equal  to  ,32.1  cents  per 
.'hare  on  outstanding  stocli  of  eom- 
pany  after  increased  provision  for 
depreciation,  bond  interest  and 
taxes.  This  report  shows  working 
capital  of  $1,77.3,719,  an  increase  of 
$296,221  during  the  year. 

"A  sub.stant*il  backlog  of  business 
stands  on  the  hooks  of  both  operat¬ 
ing  divisions  and  i?  sufficient  to  as¬ 
sure  a  high  lei’el  of  operations 
throughout  the  new  fiscal  year," 
James  E.  Hahn,  president  of  the 
company,  states  in  presenting  re¬ 
port  on  behalf  of  directors.  This, 
he  pointed  out,  "should  be  accom¬ 
panied  by  a  satisfactory  increase  in 
sales  volume." 

During  the  past  year  eonver.sion 
from  wartime  to  full  peacetime  pro¬ 
duction  was  completed.  New  prod¬ 
ucts  were  developed  and  new  mar¬ 
kets  were  opened  although  there 
wa.s  a  continued  scarcity  of  mate¬ 
rials.  The  Consumer  Products  Divi¬ 
sion  has  now  brought  its  major 
line.?  into  full  production  and  the 
General  Engineering  Division  has 
important  ronlracts  concluded  and 
is  werUing  on  others.  A  ne.v  foun¬ 
dry.  Production  Casting.'  Ltd.,  is 
jointly  owned  with  an  affiliate.  Eng¬ 
lish  Electric  Company  of  Ca:iada 
Ltd.,  and  is  nov.'  starting  to  .supply 
I'equirement.s  for  eastings. 

Issue  of  $1.7.50.000  of  I  per  cent 
fir.st  mortgage  bonds  was  mede  dur¬ 
ing  the  p.ast  year  to  pro\  ide  for 
plant  e;;p.ansion  and  the  additions! 
working  capital  required  to  finance 
the  planned  programs  wliich  h.avc 
now  been  made  effective. 

The  balance  sheet  show?  increase 
in  current  assets  to  $3,215.82.3  from 
$2,527,117.  shown  at  Marih  31.  1946, 
while  ciirrent  liabilities  of  a.ssets  are 
carried  at  $.5,901,783.  an  inn-ease 
of  $.59n.000  before  deduction  of  de¬ 
preciation  reserve  of  $4.21 1, 95.5.  1 
Tool;,,  dies  and  fixtures  are  carried 
at  $352,062. 

Investment  in  English  Electric  Co. 
of  Can.ada  i.s  $1.58.589  and  inve.'t- 
ment  in  Production  Castings  lAd. 
app-jars  for  the  fir.st  time  at  $250.-  * 
00(J.  A  liability  of  $517,000  due  to  1 
War  Assets  Corporation  ha?  been  , 
paid  off  during  the  p.ast  year.  Re¬ 
serve  for  rontingenries  remain?  un-  ' 
changed  at  $1.50.000.  The  250,000  * 
common  shares  outstanding  arc  car-  | 
ried  at  $1,500,000  and  earned  siir-  ! 
plus  i?  shown  .at  $1.15.3.789  after  ) 
provision  for  bond  discount  and  ex-  1 
pensp.  1 
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Six  Companies  Merge 
Aurlando  Consoli J^fed 

Toronto.  Merger  of  six  mining 
compnnies  into  a  single  operation, 
to  be  known  as  Aurlando  Consolid¬ 
ated  .Mining  Corp,.  Ltd.,  was  ap¬ 
proved  during  past  week  at  meet¬ 
ings  of  sh.arelioldpra  of  the  six  com¬ 
panies  concerned:  Aiirlanflo  r.old 
Mines,  B  e  a  u  c  a  m  p  Yellowknife 
Mines.  Bordessa  Mines,  Cabala  Yel¬ 
lowknife  Mine.',  Larbcl  Gold  Mii-.c.? 
and  Auriga  Yellowknife  Mines.  One 


I  Ir  M<'  VA"  .  'J'.TK 

;;a.;sa:'  h.'hA;".3 


^'lare  of  the  new  comp.iny  will  ha 
(!;.'  I  i'mtecl  for  eai  h  live  shares  in 
iny  o.!.-*  of  the  other  coinpinies, 

Tl’-'  properties  hel.l  hy  the  new 
org.si  i/ation  hre  loi  ated  in  Vellow- 
kn  fc  and  Northern  Ontario,  with 
fir.  >  i.fort  likely  to  be  concentrated 
on  tile  .‘\uriga  [iroperty. 

TORO.NTO  I.O.\\S  LOWER 

'•'oronto.  Call  loans  of  member 
fii-ms  of  the  Toronto  Stock  Ex¬ 
change  as  of  .May  .31  totalled  $26,- 
281.697  a.s  compared  with  $:18.19L- 
•513  on  Apiil  30  and  $33,751,916  for 
May  30.  1916. 


.March,  1946. 


Eijrht  month)* 
tlross  r*Hrit.  .. 
<)p.  . 


the  previous  peak.  Births  rose  by 
I"'",.  Thus,  new  and  accumulated 
demands  upon  housing  last  year 


wide  6-MonHi  Gain  in  I 
tailiis  lixssi!  Flcun^issell  Sales  ^ 

.■.,.■,.17  1.1,72a  j  Toronto.  —  Volume  of  sales  by  , 
Fleury-Bissell  in  the  first  six  months  ' 
2,S((i.fitil  2.(!i7  lai'i  1I.S  7.15  xf  the  fiscal  year  has  exceeded  the 
r.oit.W, .  ;(iii.->ii  iiViiii',  same  period  of  the  previous  year  by 

i;iii.57('.  .■.('.i.SL'it  71.717  more  than  56  per  cent,  sharehold- 

i,(i:u.7j^  ^!i,S(^7.S!i  5i.!i:ii  ppj,  gpg  advised.  Activity  at  the 

lai'ufiii  42,i>77  Ita  o.sii  plants  at  Elora  has  been  well  main- 

- 1  ’  "  tained,  the  half-year  volume  being 

Profit  largest  ever  done.  : 

j  4  B  r*  t  outlined  at  the  annual  meet-  , 

dSOn  S  Bay  Co  y  Ing.  export  possibllltie.?  in  South  i 
-  -  America  are  under  study,  and  two  ' 

The  Hudson's  Bay  representatives  are  now  there.  While  ' 


11I.-2IS  I2i..s.sr, 


2.,S((i.f>«I  2.(!I7.;(2I'>  ii.s.7.ir. 


I,(i:u.721  !I,S(I.7.S!I 


Hudson's  Bay  Co'y 


Major  Shift  Brought  by  War 

In  World  Tobacco  Production 


demands  upon  housing  last  year  Winnipeg.  —  The  Hudson's  Bay  representatives  are  now  there.  While 
must  have  considerably  exceeded  the  Company  announces  that  net  profit  this  year's  business  will  be  mainly  | 
6.3,600  dwellings  completed  during  from  trading  in  year  ended  Jan-  in  token  order,  some  large  export 
the  year,  and  there  can  be  no  doubt  |  nary  .31,  1947,  amounted  to  $787,-  orders  have  been  written  for  future- 
of  the  great  need  for  the  80,000  set  000.  after  British  and  Canadian  delivery.  The  company  has  hooked  ! 
bv  the  Government  as  the  "target"  taxes,  depreciation  and  other  up  with  Cunningham  Corp.,  Roches- | 
for  this  year.  charge.®.  Net  a  year  ago  wa.s  $774.-  ter,  N.Y.  for  distribution  of  their 

Private  Building  Active  000.  Gross  profit  from  trading  were  products. 

“One  thing  that  emerges  clearly  $4,826,000  against  $7,812,000  year  - - - - — - - 

is  that,  despite  the  handicaps  under  previous.  Taxes  were  *3,-63-000  Anq|o  Norweqian 
which  it  has  been  operating,  both  against  $6,530,000.  ,  „  ,  I  ’  U  J  1 B 

publiclv-aided  and  privatelv-finan-  A  dividend  from  trading  of  8'^v  ,  nad  I  rrOTIT  i 

ced  residential  building  has  been  ( against  7'/  last  year)  and  distribu- !  - 

verv  active  in  the  popt-war  period.  t>f>n  from  receipts  of  land  sales  of  Net  income  of  Anglo-Norwegian 
In  the  drive  to  maintain  and  rai.se  (same  as  last  year)  has  been  Holdings  for  1946  i?  reported  at 

this  level  of  building  however,  it  declared  payable  July  24,  to  record  $10,856  compared  with  a  net  lo.ss 
i.s  equallv  clear  that  difficulties  ’are  12.  in  the  previous  year  of  $11.6.35.  Sur-  i 

M<H,K,r<-OKV-.KXP.XN.,.NG  -  SkS.S?'  i 

thesrare^  chieflv  the  result  of  the  Toronto.  Plant  of  Moore  Corp.,  Balance  sheet  figures  reveal  cash  i 
v  L  n  .Li  al  costs  As  a  at  Mount  Dennis.  Ont.,  i.s  $48,378,  receivables  $424  and  invest- 

onorchPiiainn  is  crowins-  that  enlarged  at  an  approximate  ments  in  five  whaling  companie.s 

result,  appr  .  .  ^  ^  cosl  $4.50,000,  as  part  of  the  com-  $.3„562.286.  The  amount  of  dividends 

building  may  -oUox-o  tVie  pa".'^'  $6,000,000  postwar  expansion  in  arrears  on  the  preferred  stock  at 

high  levels  nec^essary  to  ^ehe^e  ^he  ^  ,$604..537.  i 

shortage.  As  Mr.  Howe  stated  in  ,  ’ 

the  Hons?  on  May  1,  “prospective  ! - ! 

home-owners  appear  to  have  rather  _  _  ,  __  _  1  .  1  nr  I 

less  cash  available  for  down  pay-  MajOr  Onilt  iSrOUfifllt  DV  W dF 

ment  than  they  did  a  year  ago.  There  •'  o  -r  j 

Is  an  increasing  number  of  cases  •  -  - .  I  .  i—  .  O  1  .  •  ‘ 

where  the  income  of  the  pro.spective  Ifl  W  OrlCl  1  OOaCCO  rrOdUCtlOll 

home-owner  is  insufficient  to  meet  , 

the  monthly  financing  cliarges  and  -  | 

taxes."  In  regard  to  rental  housing,  Ottawa.  --  World  production  of  ,  beeii.shifted  into  food  production  or  ' 
one  strikingly  illustrative  recent  de-  tobacco  has  undergone  a  global  lack  fertilizers  of  the  kind  needed 
velopment  i.?  the  decision  bv  Hou.sing  shift,  according  to  the  recent  issue  '  to  grow  good  tobacco  crops. 
Enterprises  to  cancel  its  1947  build-  of  Agriculture  Abroad,  published  Still  another  reason  for  increased 
ing  program,  unless  costs  consider-  by  the  Economics  Division.  Doniin-  production  is  that  leaf  tobacco 

ably  below  current  bids  can  be  ion  Department  of  Agriculture.  The  should  be  aged  for  at  Jeast  18  i 

achieved.  *!><''>i(gl‘t  aliout  a  cliange  in  nioiitlis  before  being  made  into  cig-  | 

“There  can  be  little  doubt  tliat  tobacco  production.  arettes.  During  the  war,  however,  j 

building  costs  are  abnormally  liigli  lu  the  greate.-t  tobaeeo  growing  record  demand  forced  maiiufactur-  ■ 
at  the  present  time.  Shortages  bolli  eoiitiiicnt.s  of  Asia  and  Europe,  to-  er.s  to  ilip  lieavily  into  their  re'crve 
of  materials  and  of  experienced  la-  bacco  pioiliiclion  i.s  now  nearly  a  stock.®  wtiicli  now  require  building 
hour  have  kdded  seriously  to  costs  billion  poniids  le.ss  tlian  it  wa.s  be-  up.  j 

already  laised  bv  liiglier  material  ^xre  the  war.  In  Alrica  and  the  La.st  December,  the  Dominion-  : 

tirices  and  higlier  wages.  While  it  Americas,  it  lias  ri.sen  by  more  than  Provim  ial  Agiicultiiral  Conference 
would  he  hazardous  to  predict  any  '^*'**^  quantity.  And  in  tliis  stepped-  recommended  tliat  Canadian  tobacco 
Tarp  or  immediate  decline  in  build-  V'P  American  production  Canadian  acreage  in  1947  be  increa.sed  by  7: 
w  costs  there  are  some  corrective  ‘xbacco  growers  have  shared  per  cent  over  that  of  1946.  Dr.  I 

#  1=  oV  o-orU  TTor  instance  there  Authoritatively,  Agriculture  Norman  MacRae,  head  of  the  To-  . 

forces  at  work.  .  -  Abroad  estimates  that  the  world  bacco  Division  of  the  Central  Ex-' 

are  quite  goo  P  ■  ^  ^  materials  °xtpht  of  tobacco  will,  in  1947  be  perimental  Farm,  savs  that  in  hi.? 

supplies  of  a  numbe  wViile  about  14  per  cent  higher  than  in  opinion  this  increa.se  continues  to  be  • 

even  in  the  fairly  near  fu  ure.  e  the  years  just  before  the  war.  Yet  fully  justified.  Canadian  use  of 
substantial  number.?  of  new  recr  iits  increa.se  will  not  be  enough  to  tobacco  is  still  at  an  all-time  high.  | 

are  being  trained  for  the  buildin^  meet  the  greater  demand.  Export  demand  has  not  declined.! 

trades,  and  the  many  inexperiem  ed  An^as  Destroyed  Stocks  of  aged  leaf  are  still  serious-  ! 

workers  taken  on  ilurinfjr  the  past  Theiv  are  more  people  in  the  !y  low.  He  added  that  although  ' 
lew  years  have  gained  fa('ilit\  aiui  w^i-id  toiiay  tliun  tlieie  were  befoi-e  the  growing  season  ha.s  been  Uelaveil  - 
knowledge.  On  the  deniaiul.  side,  tlie  war  and  they  are  smoking  moie.  by  a  late  spring,  tliis  year's  prodiu- 
tliere  is  a  good  deal  of  evidence  of  Tlieii,  too,  many  large  tobacco  rais-  lion,  given  good  weather  for  the  re- 
H  substantial  backlog  wliicli  iiiiglit  ing  areas  in  Europe  ami  Asia  liave  iiiaiiuler  of  llie  season,  should  jiro- 
well  assert  itself  at  cost  levels  not  been  destroyed  by  wartare  or  liave  diice  a  record  crop.  J 


His  Hand 
Controls 
Your  Train 


s  you  relax 


In  your  seat ...  or 


sleep  peacefully  in  your  berth  . . , 


you  trust  the  man  at  the  controls  of  your 


Canadian  Pacific  train  to  take  you  quickly,  comloi  lably  and  safely  to 

your  destination.  And  that  is  the  highest  compliment  you  can  pay  to  your  Canadian  Pacific 


locomotive  engineer  and  the  quality  of  service  he  gives  you.  It  is  this  constant  high  standard  of ; 


that  has  made  the  name  of  Canadian  Pacific  a  tradition  in  travel. 


[~ Canadian  Pacific  train  travel  it 
I  5ofe, comfortable, reliobfe. This 
I  is  No.  2  In  a  series  depicting 
someof  the  men  who  make  it  so. 
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f  advertising:,  but  in  other  and  more  direct  ways.  They, 
I  and  those  elements  among  the  people  that  are  in 
I  sympathy  with  their  objectives,  cannot  afford,  however, 
I  to  stand  pat  on  their  record  of  service  in  this  respect. 
The  dry  element  must  be  met  on  its  own  ground  if 
it  is  to  be  prevented  from  again  turning  the  masses 
towards  prohibition. 


R.  EMMET  COX 
J.  W.  TYSON 
A.  R.  W.  YOING 
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Is  Our  Efficiency  Rising? 

IN  OUR  mailbag  the  other  day  we  were  intrigued 
by  a  flat  statement  that  industrial  efficiency  was 


Fair  Competition  in  the  Canadian 

Economy 

By  RT.  HON,  J.  L.  ILSLEY,  MKniaier  of  Juslice.  Ottawa 
From  an  address  to  the  annual  conference  of  The  Association  of 
Better  Business  Bureaus 


25  YEARS  AGO 

l  iuiii  Ihi'  l  ilcs  i>l  I' iiiiitii'ial  liiiies 


A  reflection  of  improved  earning 
position  of  the  Dome  Mines,  Ltd., 
I  and  the  promising  outlook  of  that 
'  enterprise,  was  the  announcement 
of  President  J.  S.  Bache,  at  the  an¬ 
nual  meeting  of  the  increasing  of  tha 
dividend  from  .?!  to  ?2  a  share. 


SUBSCRIPTION  PRICE:  In  Canada,  $3.00  a  year; 

$1.75  for  six  months.  In  Great  Britain  $3.00  a  on  the  up-and-up.  While  we 
year  Canadian  funds.  In  the  United  States  $3.50  oppose  detailed  facts  and  figures 
a  year;  $2.00  for  six  months.  Foreign  subscrip¬ 
tions.  $5.00  a  year;  $3.00  for  six  months. 


. .  •  will  ties  and  so  forth,  where  government  the  Price  Spreads  Commission,  bans 

are  in  no  position  to  doubtless  be  expected  to  say  some-  regulation  or  government  owner- :  certr.'n  kinds  of  unfair  price  discri- 
ures  to  this  view,  it  thing  about  the  provisions  of  the  ship  is  substitutsd  for  competition  minr.tlon  and  the  u  s  e  o  f  economic 


ADVERTISING  Rate  Cards  on  application  at  all  our 
offices  or  from  any  responsible  Advertising 
Agency. 

CABLE  ADDRESS:  “Fintimes”:  W.U.  Code. 

HEAD  OFFICE,  Montreal,  LAncaster  2136*,  —  All 
Departments. 

TORONTO:  Edward  C.  Ertl,  Ontario  Representative, 
Business  and  Editorial  Offices:  24  King  StreeL 
West.  Telephone:  EL.  7204. 

LONDON,  ENG.:  95  Bishopsgate,  E.C.  2.  Davies  & 
Co.,  Representatives. 


As  Minister  of  Justice  I 

DevclopiTient  of  great  magnitude 
has  continued  at  the  Lake  Shore 

seems  that  our  correspondent  errs  on  the  side  of  Ibw  which  are  directed  to  the  main-  as  the  ragulat.ng  factor.  strength  to  destroy  compstition  by  Mine,  particularly  at  the  600-foot 

.itarrv  cved  nntimiqm  tenance  of  compstition  and  of  fair-  i  have  been  t.alking  about  laws  to  goods  at  unreasonably  low  level.  So  rich  ks  the  ore  and  so 

vycu  competition.  I  will  do  thb,  safeguard  the  public  ao-ainst  undue  No  one  has  the  right  to  foist  consistent  the  mineralization  that 

Perhaps  he  meant  overall  productivity:  if  so  we  :  but  I  want  to  make  it  clear  that  the  restraint  of  trade.  Thc-^  are  not  in-  on  the  public  harmful  substances  or  it  is  now  possible  to  classify  this 

might  give  a  qualified  nod  of  approval.  There  are,  |  law  can  only  go  so  far  in  preserv-  tended  to  regulate  business.  Their  ,  *o  misrepresent  the  nature  of  goods  vein  a’^  the  most  valuable  individual 

admittedly,  more  goods  being  produced.  '"S’  and  extending  fair  competition  purpose  is  tcT  relieve  business  and  j  necessary  for  health.  To  this  end  gold  ore  deposit  so  far  discovered 

.  -  «  J  *  •  find  thdt  iTiucli  must  b6  done  by  the  the  Dublic  from  rcstric*  i  ►itsitutcs  such  8S  our  Food  flnd  in  O^ncidd. 

Then,  too,  he  may  have  confused  certain  improve-  voluntary  effort  of  business  men  Con  imooced  bV  ille^  Act  and  the  Proprietary  or  _ 

ments  in  technology  and  operating  facilities  with  and  of  organizations  such  as  the  one  binations  or  monopolies.  But  while  |  Patent  Medicine  Act  are  actively  turning  out  $4  675  475  durin* 

worker  efficiency.  But  he  doesn’t  say  so.  which  I  have  the  honour  of  ad-  i  am  on  the  subject  of  legal  provi-  enforced.  first  three  months  cif  1922  th® 

As  a  matter  of  fact  the  question  of  labor  efficiency  i  tonight.  sions  as  di.stinguished  from  volun-  ¥  ¥  ¥  j  gold  mines  of  Northern  Ontario 

_ _  „  Since  1889,  when  legislation  was  tarv  action.  I  should,  I  think,  men-  i  Another  field  in 

is  one  on  which  industry  s  executives  are  expending  now  embodied  in  tioA  some  provasions  of  our  federal  '  men t  has 

much  thought  and  no  little  worry.  And  as  competition  Section  498  of  the  Criminal  Code,  ^  and  provincial  lav/s  which  establish  !  sume  a  res 

for  the  customer's  dollar  becomes  more  and  more  in-  there  have  been  legal  provisions  '  in  more  direct  fashion  the  condi-  standards  of  measurements  and  put  {qj.  the"  ftrst' three  mo'n'th:^'*!)! 


Devoted  to  the  Interests  ot  the  investing  public  In  |  tense  they’ll  do  more  and  more  thinking,  worrying  against  arrangements  which  would  |  tions  of  what  may  be  termed  fair  quality.  Over  twenty  Dominion  sta-  jast  year. 


the  belief  that  the  confidence  ot  capital  is  essential  to 
the  stability  of  finance,  the  prosperity  of  industry  and 
the  development  of  our  resources. 

MONTREAL.  FRIDAY,  JUNE  20.  1947 


and  consulting  with  experts. 


eliminate  competition  a.s  an  es.sen-  competition.  tutes  alone  stand  guard  in  this  re- 

tial  public  safeguard  in  the  conduct  Although  free  competition  is  re-  spect.  These  include  Acts  such  as 


To  us.  who  are  neither  economists  nor  industrialists,  of  business.  The  Combines  Invest!-  cognized  as  thrmollvrp^wer  of  oilr  I  the  Weights  and  Measures  Act,  the  J*;®  he  "mnnth 

it  seems  trite  but  true  that  onlv  one  solution  exists  gation  Act,  which  is  under  the  juris-  economy,  our  lavr  makers  have  real- ’  Precious  Metal'  Marking  Act,  the  '  wU  thr  iar"o<!t  v, 

to  the  problem.  And,  unfortunately,  this  solution  will  fiction  of  my  Department,  is  like-  jzed  that  cerlam  rules  of  the  road  Fruit.  Vegetable  and  Honey  Act.  P  taken  place  fn  anv  single 

...  ,  wise  directed  against  busine.ss  com- ,  must  exist  to  nrevent  abu'e  and  to  end  manv  others.  -v,  ,  P.,f  ’  .  ^  single 

very  likely  appear  when  competition  for  jobs,  as  for  binatinns  or  mnn,,r>niif.a  which'  exist  to  prv.veni  aoi..  e  anu  J  •  •  ,  month  during  the  present  year.  As 

■  .....  Dinauons  or  monopolies  vv  n  i  c  n  ,  ensure  that  competition  be  not  onlv  Bv  virtue  of  tne.se  as  administer-  Anrii  anth 

customer  dollars,  intensifies.  would  onerate  to  the  detriment  of  K„f  oi.,..  e  o  i  k..  tv...  n.,..o,-nrr,..r.t  9?  -April  30th,  notice  deposits  of 

For  most  men,  after  all,  will  do  what  they 


To  Curb  The  Strike  Disease 

DISCUSSING  the  costliness  of  strikes  - 


to  the 


to  do  and  not  much,  if  any,  more  than  that.  ..  .....  .  .  ,  .  .  .  t  •  t  u i ...... t.,.t 

J  .  ...  in  mind  that  the  Act  is  not  directed 

strikers  themselves,  to  industrial  owners  and  to  the  producing  ’X’  units  he  can  receive  his  full  wage,  the  against  all  combinations  of  those  in 

public  --  we  pointed  out  a  week  ago  that,  while  the  worker  is  not  likely  to  put  forth  the  effort  needed  busine;s.  Indeed,  trade  a.sscciations 


would  operate  to  the  detriment  of  f^se  and  effective,  but  also  fair,  cd  bv  the  responsible  Government  «l2l«iP'Y2fi9  'pnrrinnrAH 

y  have  Ihe  public  by  the  undue  suppression  Economic  liberty  in  this  regard.  Department.^  with  the  es.sential  aid  ogofioss'^n  at  tha  anri  nf  Marah^  ’ 

If  bv  i  9^  competition.  It  should  be  borne  ]j)ie  social  and  political  liberty,  must  :  of  Better  Business  Bureaus  and 


majority  of  union  leaders  believed  in  the  settlement  i  to  produce  any  excess  over  'X’  units 
of  wage  and  other  disputes  by  negotiation  without 
tying  up  production,  there  were  others  who.  apparently, 
have  deci^ded  that;  The  strike's  the  thing  Since  we 
made  that  observation  figures  have  been  released  by 
the  Dominion  government,  through  the  Labour  Gazette, 
which  emphasize  the  point.  We  find,  for  instance,  that 
in  1944  only  1.5  per  cent,  of  the  strikes  called  lasted 
longer  than  25  days  and  2.5  per  cent  in  1945  -  but 
13  per  cent  of  the  strikes  in  1946  lasted  longer  than 


be  qualified  to  en.sure  that  the  free-  ,  other  public  minded  citizens,  con¬ 
dom  of  one  is  not  e.xercised  at  the  siderable  protection  is  given  to  en-  Dnjing  the  present  week,  upwards 
e.xpsnse  of  the  freedom  of  other  s.  .sure  the  weight  and  quality  of  the  r>f  $500,000  is  being  distributed  in 


and  the  like,  which  aid  the  e.xpan-  Consiuners  and  business  men  must  bread  or  meat  we  buy,  the  accuracy  dividends  in  Canada.  The  largest 
hnwever  inHiistrial  workers  roiild  see  the  ad-  of  trade  and  for.ter  reasonable  thu.v;  be  protected  against  fraud,  of  ga'oMne  pumps  and  electricity  single  payment  is  $246,000,  repre- 

’  ’  .  f  »  »  »v.  .  f’0*i'P®t.ition  assist  rather  than  run  against  misrepre.sentntion  of  goods,  meters,  the  quality  of  maple  syrup,  ssnting  the  lOi  dividend  on  the 

vantage  to  themselves  in  greater  output  rate.  the.\  counter^  to  public  policy.  against  the  use  of  deleterious  sub-  poultry  and  apples,  the  quality  and  stock  of  the  Hollinger  Gold  Mines, 

might  avert  the  evil  day  when  for  them  and  for  us  ‘  ‘  " 

all  the  edict  will  go  out  "produce  or  perish." 


The  Act  provides  for  the  invest!-  .stances,  and  generally  against  quantity  of  soft  drinks  or  the  per-  The  next  largest  payment  consists 

gation  of  trade  combinations  w’nich,  abuses  of  dominant  economic  pow-  centage  of  gold  in  an  article  of  jew-  of  appro.ximately  $100,000  distribut* 

it  is  alleged,  not  only  have  or  are  er.  cllerv.  O'l  •’.V  Montreal  Cottons  on  its  com- 


Social  Services  Mean  Taxes 


designed  to  have  the  effect  of  fi,\ 
ing  or  enhancing  prices,  preventing 
competition  or  otherwise  re.strain- 
ing  trade,  but  have  operated  or  are 
likely  to  operate  to  the  detriment  of 
the  pub  lie.  Mergers  o  r  monopolies 


step  forward  has  been  ac-  mon  and  preferred  stocks, 
d  it  is  hoped  bv  the  e.stab-  Canada.  Flour  makes  a  disi 


ANY  CHANGE  in  the  popular  trend  to  larger  spend- 
g  on  social  services,  which  has  been  in  evidence 
the  25  day  period.  ThiKs  the  man-day  los.s  in  1946  in  recent  years,  would  appear  to  be  far  from  probable 

was  very  high,  in  that  the  13  per  cent  of  the  total  considering  this  week’s  ciemonctration  in  the  House 

number  of  stril;es  referred  to  accounted  for  about  of  Commons  when  all  Opposition  leaders  decried  the 

mation  or  operation  of  combmations 

94  per  cent  of  the  total  lost  time.  Government’s  new  old-age  pensions  scheme  on  the  q,.  organizations  of  this  kind  is 

As  we  hav*e  previouslv  emphasized,  the  majority  ground  that  it  did  not  go  far  enough.  Thus  there  is  made  an  indictable  offence, 

of  union  leaders  now  seek  .'fSttlement  of  wage  or  ff*®  anomalous  situation  that,  while  all  political  parties  4? 

other  adjustments  in  labor-management  relations  talk  retrenchment  in  the  public  s  tax  bills,  their  lead-  The  legislation  against  undue  re- 
without  calling  strikes.  On  the  other  hand,  as  indicated  ®’‘®  fo*’  greater  e.xpcnditures  whenever  any  vote- 

by  the  statistics  referred  to.  there  are  other  union  gsUing  legislation  is  being  considered.  Of  course  it 


which  control  trade  to  the  public  „ J?  .  ,  .  .pnorts  of 

detriment  are  also  covered  bv  the  ^  le.ult  ot  the  reports  ot 


Our  Criminal  Code,  for  example.  A  great 

prohibits  fraudulent  dealings,  the  complished  it  is  hoped  -  r-nnnn 

obtaining  of  money  or  goods  by  lishment  of  a  Standards  Division  in  of  nearly  $;)0,000 
false  pretences,  secret  commissions  t-h®  Department  of  Trade  and  Coni- 
and  certain  tvpes  of  false  advertis-  merce  which  will  assist  in  the  ad- 
and  branding.  Section  498A.  en-  ,  ministration  of  laws  of  thi.'  .sort  and 

(Continued  on  page  7) 


Western 
disbursement 


EDITORIAL  FORUM 


Good  and  Sore! 

Another  thing.  —  We  have  too 
many  bums  and  some  of  them  from 


_  long  time  and  has  often  been  inter-  _  _  _  _  . . 

there  are  other  union  o'-Lmig  n-oiaiaLiuu  i;.  n.  Freedom  of  the  country  are  educated  in  this  line 

officials  who.  obviously,  use  their  authority  to  call  *s  ridiculous  to  expect  that  taxes  can  be  reduced  while  entry  into  business  and  the  exis-  also  todaw  They  come  into  your 

strikes  on  slight  provocation  and  to  delay  settlement  expenditures  are  being  increased  --  and  while  poll-  tence  of  active  price  competition  are  office,  and  they  "came  to  town  un¬ 
even  when  thev  are  rendering  a  disservice  to  those  on'  ticians  close  their  eyes  to  such  inconsistencies.  We  among  the  featii^res  of  our  system  e.xpectcdly”  and  ran_ “short 

.  ..  ,  J  ,,,  t  -v,  t  are  not  here  discussine  the  merits  of  the  oensions  business  which  have  been  stress-  want  a  small  loan 

strike.  It  IS  difficult  to  avoid  the  conclusion  that  a*^®  acre  aiscussing  i.ne  merus  oi  me  pensions  Court  Judgments  as  in  the 

such  trouble-makers  are  more  concerned  with  disrupt¬ 


ing  production,  and  undermining  our  democratic  eco¬ 
nomy,  than  they  are  in  securing  fair  and  reasonable 
advantages  for  the  members  of  the  unions  they  control. 

That  the  Federal  government  has  recognized  the 
seriousness  of  this  factor  in  labor  relations  is  indicated 
by  the  outstanding  provisions  of  the  labor  legislation 
introduced  in  the  Commons  this  week  by  Labor  Minis¬ 
ter  Mitchell.  This  legislation  would  bar  the  taking  of 
a  strike  vote  until  collective  bargaining  procedure  and 
conciliation  measures  had  been  complied  with.  And, 
looking  to  more  effective  enforcement,  is  the  pro¬ 
vision  that  for  prccecution  purposes  a  trade  union 
or  employers  organization  would  be  deemed  a  person. 
Under  the  new  measure  it  is  proposed  to  set  up  a 
Canada  Labor  Relations  Board  to  take  the  place  of 
the  Wartim.e  Labor  Relations  in  dealing  with  unfair 
labor  practices  by  employers  unions  and  other  persons. 
The  new  legislation  is  designed  also  to  prevent  strikes 
and  lockouts  where  collective  agreements  are  in  effect 
looking  to  preventing  steppage  of|Work  while  points 
in  dispute  are  being  negotiated. 

While  this  proposed  Federal  legislation  applies  only 
to  employers  and  e-mployecs  in  industry  under  Federal 
jurisdiction,  it  offers  an  opportunity  for  co-operative 
arrangements  with  provinces  in  relation  to  adminis¬ 
tration  of  provincial  labor  Icgslation.  And  it  is  to 
be  hoped  that  in  this  instance  provincial  politics  of  the 
parish-pump  variety  will  not  interfere  with  th'?  nation¬ 
wide  adoption  of  a  labor  code  which  p-omise.s  material 
benefits  to  all  concerned  excepting  only  th"sc  to 
whom  :  The  strike’s  the  thing,  j 


they 

They  know  you 

.  „  of  course  they  do.  After  that  you 

program  as  such.  public  interest.  never  see  them.  It  might  be  worth 

It  is  pointed  out  effectively  by  the  Citizen's  Research  Competition  may  take,  many  the  ‘‘touch’’  to  get  clear  of  therh 

Institute  that  the  larger  the  number  of  persons  di-  [  forms  and  there  are  those  _who  con-  altogether  -  their  word  i.s  no  good; 

rectly  interested  in  public  expenditures  the 

difficult  is  effective,  popular  control.  One  phase  of  were  confined  to  competitive'  adver- , 
the  expanding  social  welfare  programs  is  that  an  tising.  the  extension  of  services,  the 

ever-enlarging  proportion  of  the  population  is  being  Pof®nt>al  or  actual  competition  of 


one  summer  hotel  only.  Multiply  change, 
that  by  the  thousands  who  cater  to 
the  tourist  trade  and  you  have  a 
stupendous  sum.  Bringing  it  closer 
to  home,  the  purchase.?  made  in  this 
di.'trict  represent  tens  of  thousands 
of  dollars  which  can  be  directly  at¬ 
tributed  to  the  influx  of  summer 
visitors.  -  Port  Elgin  Times. 


L.  G.  Beaubien,  president  of  L.- 
G.  Beaubien  &  Co.,  Limited,  hag 
been  elected  president  of  the  Bond 
Dealers  Association  of  the  Province 
of  Quebec.  Mr.  Beaubien  was  one 
of  the  first  French-Canadian.s  to 
specialize  in  financial  business  and 
for  many  years  his  firm  has  been  a 
member  of  the  Montreal  Stock  Ex- 


Plucked 


more  public  Would  be  ade-  they’re  bums.  —  Charlottetown  Pa- 

quately  safeguarded  if  competition  triot. 


I  Magnetic  Hill 

I  The  Moncton  city  council  wants 

,  the  provincial  government  to  lay 
Screams  a  headline  in  a  radical ,  paving  to  the  Magnetic  Hill,  which 
paper;  '  is  on  a  side  road  four  or  five  miles 

‘‘109  Big  Shots  in  Canada  i  off  the  main  highway.  We  hope 
'  ,  Got  $100,000  Each  in  ’46"  this  is  done  because  it  would  en- 

Margarine  Sales  i  They  got  it — but  they  didn’t  keep  hance  the  value  of  an  outstanding 

substitute  commoditie.s  and  other  It  is  hard  to  understand  how  mar-  i  1946  a  married  man  who  jurist  attraction.  The  Magnetic 

brought  into  government  service.  The  result  is  that,  ,  forms  of  rivalry  which  do  not  in-  garine,  if  it  has  a  poor  taste  and  PuHed  down  $100,000  paid  $63,20i  Hilk  where  a  strange  land  contour 

no  matter  how  desirable  these  new  services  may  be,  volve  direct  price  competition.  It  is  is  not  as  good  as  butter,  could  do  t^®  income  Tax  Collector,  leaving  makes  a  downgrade  look  like  an 

effective  control  of  government  activities  becomes  evident,  however,  that  without  price  '  much  to  hurt  butter  sales.  him  with  $36,793.  _  nefole^^ant  t^  sTe^  it  "when  ^hev 

1  A- ft-  If  rru  t  f  t  t  f  competition  manv  of  these  forms  of  As  this  newspaper  has  maintained  An  what  he  paid  to  the  Income  P99P‘®  j 

increasingly  difficult.  The  Institutes  goes  so  far  as  rivalry  might  lead  to  increased  before,  the  issue  is  not  whether  Can-  Tax  collector  wasn’t  all  he  paid.  He  '’'Sft  New  Brunswick  and  its  odd 

to  suggest  that  "the  ne.xt  two  decades  will  determine  costs ‘of  distribution  which  may  be  :  adians  like  butter  better  than  mar-  paid  a  real  estate  tax  (being  in  the  helieve-it-or-not  appeal  should  be 
whether,  twenty  years  from  now,  government  will  be  passed  on  to  the  public  in  the  form  .  garine,  or  whether  margarine  would  .$100,000  salary  bracket,  and  pre-  „  nf  i  _ t 

working  for  the  citizens  or  the  citizens  working  for  Prices.  I  think  all  of  us  hurt  butter  sale.'.  The  question  is  i  sumably  saddle  with  a  big  house, 

would  be  disposed  to  agree  that  a  whether  the  sale  of  any  wholesome*  he  probably  paid  a  great  deal),; 

government.  system  of  business  from  which  economical  food  should  be  outlawed  and  sales  tax  and  nuisance  taxes,  i 

It  is  suggested  by  the  Institute  that  one  of  the  price  competition  has  been  eliminat-  in  a  free  country.  '  When  Caesar  finished  with  him,  his 

important  controls  in  the  hands  of  the  citizens  is  could  not  be  described  as  a  svs-  ,  Ottawa  should  know  now  how  SIOO.OOO  possibly  looked  pretty 

through  municipal,  school  and  other  forms  of  local ,  J"®®  it.- Vancouver  small. -Ottawa  Journal.  , 

^  I  The  success  of  the  programme  of  Province.  - 

government.  In  this  connection  a  letter  recently  ad-  orderly  decontrol  depends  upon  - - — 


Saint  John  Telegraph-Journal. 


di-essed  to  the  "Citizens  of  Canada”  continues; 

’’An  ordinary  resident  of  a  Canadian  city  may 
open  the  day  by  taking  a  drink  of  water  ■which 
has  been  brought  to  him,  filtered  and  chlorinated 
by  the  city.  He  shaves  in  water  which  has  been 
heated  by  power  supplied  to  him  by  a  civic  de¬ 
partment  or  commission.  He  may.  in  some  cities, 
,go  downtown  on  a  street  car  owned  by  the  city 
and  operated  by  another  civic  department  or 
commiss’on  and  pays  his  fare  to  an  employee  of 
that  department  or  Commission.  On  his  way  down¬ 
town  he  may  see  a  civic  policeman  directing  traffic 
and  civic  firemen  and  fire  apparatus  going  to  put 
out  a  fire.  On  getting  to  his  office  he  may  dictate 
letters  to  a  stenographer,  educated  and  trained 
in  the  city  schools.  He  takes  his  lunch  at  a  restau¬ 
rant  inspected  by  the  city  and  drinks  milk  pro¬ 
tected  by  the  civic  health  department.  'When  he 
comes  back  from  lunch  he  may  find  on  his  car 
a  ticket  which  might  bring  him  in  touch  with  a 
magistrate’s  court.  Wherever  he  turns  and  what¬ 
ever  he  does  he  uses  local  government  services 
and  comes  in  contact  directly  or  indirectly  with 
local  authorities  not  on  one  day  in  the  year,  but 
every  day.  He  helps  or  may  help  to  elect  the  city 
council  and  educational  boards  which  administer 
the  services  referred  to  and  many  others.  He  is 
in  effect,  whether  he  realizes  it  or  not.  attending 
a  practical  school  of  citizenship.  If  he  plays  truant 
from  this  school,  he  not  only  loses  something  him¬ 
self.  but  he  has  done  a  distinct  disservice  to  his 
neighbor." 

The  Institute  finds  that  citizen  control  of  govern- 


Sam  Gompers  on  Profits 

Sam  Gompers  was  not  only 


Sitting.  Dentists 

Northwestern  University  is  teach¬ 
ing  dentists  to  sit  down  when  they 
work  on  teeth.  Dr.  Charles  W.  Free¬ 
man,  dean  of  the  university’s  den¬ 
tistry  school,  says; 

"Medical  testimony  points  to  the 


healthy  competition  among  business  Teacher  Shortage 

firms  being  at  the  same  time  restor-  .  °  .  .  ,  _  _ , _  _ _ 

ed.  Some  business  men  appear  to  T'^®  problem  which  faces  the  high  great  labor  leader  but  he  was  one  fact  that  hours  of  standing,  year  in 
have  welcomed  the  absence  of  price  school  board  at  Chesterville  will  be  of  the  greatest  figures  in  United  and  year  out,  impose  a  heavy  physic- 
competition  during  the  period  of  ex-  '  repeated  in  many  other  small  corn-  states  history.  al  burden  on  dentists  which  en- 

treme  shortages  under  price  control  iriunities  across  the  province  this  Years  ago  he  said  that  the  one  dangers  their  health  and  frequently 
and  to  he  reluctant  to  return  to  the  '  sum.mer.  At  Chesterville,  five  out  thing  which  labor  had  to  fear  was  has  forced  manv  to  abandon  their 
system  of  a  free  market.  It  is  im-  that  business  was  going  to  make  practices  or  to  curtail  them.  Custom 


portant,  however,  that  the  expand-  resignations  to  the  board,  ap¬ 

ing  freedom  permitted  by  decontrol  parently  because  they  can  get  bet- 
be  not  used  to  make  private  restric-  ter-paying  positions  elsewhere.  With 
tive  arrangements  which  would  de-  ^^.®  economic  times  as  badly  out  of 
prive  the  public,  nf  the  benefit.?  pro-  .loint  as  they  are  now,  there  is  a 
duced  by  independent  competitive  danger  that  some  smaller  continua 
enterprise. 

y  «  « 


too  much  profit,  but  that  business  alone  has  accounted  for  the  fact 
was  not  going  to  make  enough  pro-  that  the  great  majoritv  of  dentists 
fit.  for  Sam  Gompers  understood  stand  while  working.  There  is  no 
something  which  most  labor  lead- .  advantage  to  the  patient  in  this 
ers  today  seem  to  have  forgotten  -  ,  practice.  More  than  eighty  per  cent 
that  business  will  not  be  carried  on, 


tion'^and  hi^h  schools  will  be  forced  business  will  not  be  carried  on,  of  dental  techniques  are  adaptable 

to  close  toe.r  doors,  through  lack  ~ 

The  maintenance  of  a  competitive  dard-^Freeholderf'  Profits  for  business  makes  jobs. 

economy  in  Canada  as  a  matter  of  ,  _  If  enough  profits  are  earned,  the 

public  policy  was  reaffirmed  by*  „  j  rr  •  i.  '  owners  of  business  will  not  only 

Parliament  in  amendments  made  rarmers  and  lounsts  continue  the  present  jobs,  but  will 

to  the  Combine  Investigation  Act 


Hollywood ! 

Mickev  Roonev  earns  $200,000  a 


The  "Drys"  Again  On  The  March 

INSOFAR  as  public  opinion  is  concerned,  history 
almost  invariably  does  repeat  itself.  During  the  war 
of  1914-1918,  it  will  be  recalled,  the  d>’y  element  on  * 
this  continent  attained  the  peak  of  its  ambitions, 
with  the  result  that  the  United  States  went  completely 
"dry"  while,  in  Canada,  only  Quebec  among  the  prov¬ 
inces  kept  out  of  the  dry  column.  Although  not  yet 
nearly  so  successful,  for  o’ovious  reasons,  the  "drys"  . 
have  again  been  active  in  recent  years  and  a  long  ^ 
list  of  communities  in  the  United  States  have  em¬ 
braced  prohibition  —  a  list  which  is  lengthening 

steadily  as  the  efforts  of  the  temperance  people  gather  i  rp^nt  seems  to  vary  inversely  as  the  square  of  the 
impetus.  There  have,  of  late,  been  evidences  of  a  j  distance  of  the  citizen  from  government  at  any  level, 
similar  trend  in  Canada  -  particularly  in  Ontario  jg  pointed  out  that  during  the  first  years  of  the 

where  the  recent  inauguration  of  the  cocktail  lounge  '  Canada  aa  a  whoip  mnnicinal  debt  and  muni-  .  .  ,  . 

has  orovided  the  drv  element  with  a  rail  vine  noint  .  Canada  as  a  whole  municipal  deot  and  u  ^  striking  instance  of  how  fast  erties  being  developed  with  profit  of  its  production  to  the  States  is  '  a  total  of  $100,000  -  and  that  the 

r iioo,»oo. 

cue  ot  other  reform.,  catches  op  on  .  community  ;  expenditure,  ere  to  be  kept  In  control  j  '  ‘evoSrable”  trLde'taSc'?  b«.»ee"n  forle^prodS™  a®  helSu"  !  . - TT 

it  will  be  largely  through  the  influence  of  citizens.  If  !  SITUATION  of  the  McIntyre  '  the  United  States.  The  ,  factor  in  adjusting  the  trade  posi- 1  Tram  Whistles 

Pnrriininp  Mino  '  decision  of  McIntyre  will  be  of  |  tion  between  the  two  countries.  AI-  '  Train  whistles  are  one  of  the  links 


Farmers  and  Tourists 

It  is  doubtful  if  many  farmers  make  more  jobs  by  putting  some  of  .year  but  he’s  in  (lebt  ju.st  the  same, 
at  the  last  Session.  This  action  was  realize  just  w^hat  the  tourist  Indus-  their  profits  into  new  equipment.  ]  Opposing  the  suit  of  Mickey  s  es- 
taken  in  recognition  of  the  fact  that  try  means  to  them.  Take  the  case  Profits  will  not  raise  prices.  If  I  tranged  wife,  the  former  Betty  Jane 
as  the  emergency  controls  are  re-  of  one  resort  hotel  of  moderate  c.nough  profits  are  made,  business  '  Rase,  for  separate  maintenance  and 
moved,  the  public  must  look  to  ac- '  rates  and  average  capacity  -  dur-  will  put  some  of  these  profits  into  increased  alimony,  lawyer  Morton 
tive  price  competition  rather  than  ing  the  seventy-three  days  it  was  improving  processes.  This  will  mean,  Briskin  told  the  Los  Angeles  court:  . 
to  any  Government  control  agency  open  last  year  purchases  nf  farm  '  in  the  end,  that  cheaper  goods  can  "'When  Mr.  Rooney  came  out  of 
for  its  protection.  I  am,  of  course,  products  alone  amounted  to  $11,-  be  produced  and  still  higher  wages  the  Army  he  w'as  very  heavily  in- 
not  now  referring  to  those  segments  838.75.  This  represents  the  pur-  paid  to  the  workers.— The  printed  *I®hted,  having  received  no  salary 
of  our  economy,  such  as  public  utili-  chases  of  foods  from  the  farm  for  Word.  from  either  M-G-M  or  the  corpor¬ 

ation  (Rooney,  Inc.)  while  he  was  in 
the  service.” 

Briskin,  lawyer  and  vice-presi¬ 
dent  for  Rooney,  Inc.,  said  Mickey 
is  indebted  to  his  own  corporation 
for  “close  to  $125,000,”  for  advances 
to  pay  back  taxes  and  bills.  Briskin 
said  Rooney  receives  $2,500  a  week 
for  40  weeks  a  vear  from  M-G-M  — 


Inside  Stories  of  the  Street 


unawares.  The  reformers  are  working  continuously 
while  the  other  elements  are  resting  on  their  oars 


wxi.ic  ULIICI  elements  are  resting  on  tneir  oars,  jfjgy  become  conscious  and  expert  in  the  use  of  their  i  Porcupine  Mine  .  .  m  tion  uetween  uie  two  countries.  Al-  Train  whistles  are  one  ot  tne  iinKS 

Significant  in  this  respect  have  been  the  recent  moves  ,  .„i  affairs  thev  should  be  able  even  with  greater  !  that  it  is  holding  a  considerable  por-  '  world-wide  interest  because  it  will  together  there  is  a  feeling  in  bank-  jn  the  chain  that  helps  to  hold  to- 
_  . ,  local  ariairs  incy  snouiu  oe  amc,  even  wi  gvcavci  _ ..show  what  the  mminer  interests  me  circles  that  Canada  is  mak  me  eocrinna 


of  the  United  Church  in  Canada  which  obviously  has  j  difficulty,  to  form  intelligent  judgments  and  make 
embarked  on  a  determined  dry  campaign,  effects  of  I  fheir  will  effective  at  so-called  upper  levels  of  govern- 
which  will  depend  upon  the  extent  to  which  the  anti-  |  ment. 
drys  are  prepared  to  stand  up  for  their  convictions 
and  join  battle  with  the  temperance  forces. 

One  encouraging  feature  of  the  situation  for  those 
who  see  more  evel  than  good  in  prohibition  is  the 
support  their  opinions  have  gained  within  the  church 
since  the  war  years.  There  is  a  considerable  younger 


tion  of  the  year’s  production  of  mining  interests !  ing  circles  that  Canada  is  making :  gether  the  vast  sprawling  regions 

gold,  valued  at  approximately  $6,-  ;  Fold  "^ar-  ^  ■wojider^l_  strides^  in  ^peacetime  of  a  great  nation.  On  the  wide  up- 


000,000.  Up  to  now,  and  particu¬ 
larly  during  the  war,  all  Canadian 
gold  mines  had  to  turn  their  gold 


There  is  striking  evidence  that 
over  to  the  Canadian  mint  at  Ot-  new  developments  are  occurring  that 
tawa  and  be  paid  for  it  on  the  basis  ;  will  greatly  help 

of  the  official  price,  $35  an  ounce.  NEW  I' ACTORS  Canada’s  trade 
Now,  howeve;-,  with  tie  war  over,  j  WILL  HELP  balance  with  that  ing  place  in  Canadian  mining.  One  whistle  reaches  through  the  wood- 
and  gold  selling  in  the  open  market  i  TRADE  of  the  United  t  v-.-  t„ 


achievements,  and  before  long  land  prairies  of  the  west,  families 
should  be  in  a  much  more  favour-  ;  the  lonely  farmhouse,  listen  for 
able  position  to  settle  all  matters  !  the  plaintive,  drawn-out  whistles  of 
with  their  big  neighbour.  '  the  long  flyers  and  the  speeding 

-  '  freight  trains.  In  the  sandy-soiled 

An  exceptional  occurrence  is  tak-  pinelands  of  the  south  the  echoing 


well  above  the  official  price,  the 


BALANCE 


States.  This  is  the  '  A  CANADIAN 
all-important  fac-  MINE  TO 
for  that  will  determine  the  value  of  1  DISTRIBUTE 


of  the  olHer  Com-  lands  to  humble  cabins.  In  the  level 
panies  in  British  !  midwest  farm  boy.'  wait  at  the  end 


Columbia,  The  !  rows  to  wave  to  engineers 

Premier  Alining  i"ho  lift  a  hsnd  in  grave  salute. 
Company,  has  d^  Among  the  hills  and  valleys  of  the 
cided  to  distribute  northeast,  the  whistles  bring  their 


_  _ _  _  ^ _  _ _  „  _ _ Could  be  that,  in  view  of  Mr.  King’s  record  of  twenty 

element  among  the  ministry  —  mainly  composed  of  i  years  In  the  premiership  saddle.  President  Truman  |  th^^ir  ^s'hLe^lmlLrs  _  .  .....  . . . 

those  who  served  in  the  armed  forces,  either  as  com-  ;  really  came  to  Ottawa  to  find  out  how  William,  Lyon  they  should  hold  on  to  as  much  of  the  Canadian  dollar  as  compared  i  .\SSETS 

batants  or  as  chaplains  —  which  has  eschewed  the  ^  does  it.  '  their  gold  as  possible  in  order  to  get  with  that  of  the  American  dollar.  I  _ _ _  _  ,  j  -i 

narrow  view  on  the  liauor  Question  and  more  to  the  '  »  i  higher  prices.  All  over  the  world  Among  the  new  developments  is  the  its  assets  of  over  a  million  dollars  message  to  quiet,  elm-shaded  vil- 

'  A  ^  ’  i  the  gold  market  is  being  studied  by  i  repo.’t  that  Canadian  newsprint  mills  among  its  shareholders.  For  many  lag®®  where  white  soires  reach  hka 

point,  has  shown  no  timidity  in  making  known  its  And  it  might  turn  out  that  if  the  present  upward  experts.  Thi.s  has  resulted  in  a  are  establishing  new  records  of  pro-  years  Premier  belonged  among  the  1  exclamation  coints  into  the  sky. 

views  on  the  subject  and  in  deploring  the  general  ti'end  of  the  stock  markets  continues  it  will  catch  number  of  different  schools  of  opin-  duction,  and  that  the  shipments  to  regular  div'idend  payers,  but  in  re-  I  Each  day  train  whistles  blow  at 

disposition  of  the  church  to  force  temperance  uoon  a  lot  of  investment  trust  "experts”  with  their  lists  '’eaching  new  cent  years  it  became  more  evident  thousands  of  crossings.  Men  work- 

T'Hio  et  11  4  K  i  taken  the  view  that  practically  high  levels.  Th*s  w-ll  mean  a  great-  that  the  mine  was  gradually  com-  farms  look  at  their 

the  people.  This  eliynent  still  appears  to  be  very  down.  everything  has  gone  up  in  price,  so  er  flow  of  Americ  ui  dollars  into  ing  to  the  end  of  its  ore  reserves.  '  w.stches  and  thmk,  "Old  67  is  five 

*  that  gold  has  to  be  advanced.  Spec-  Canada.  The  second  develonrnent  Wiicn  .'uc’.i  a  devekimnent  takes  minutes  l.-'te  todey.  but  .she’ll  make 


much  in  the  minority,  but  it  is  strong  enougli.  and 
vocal  enough,  to  make  its  presence  felt. 

In  view  of  the  deplorable  resiills  of  .the  Great 
Experiment  across  tJie  line  during  the  "twentie.s"  and 
the  experience  in  most  of  the  Canadian  provinces,  it 
seems  unthinkable  that  tbeie  should  even  be  any 
question  of  proliibition  again  becoming  a  threat  on 
this  continent.  A  pale  ttireat  it  may  be,  but  a  tiireat 
it  again  is,  apparently,  if  any  reliance  can  be  placed 
in  the  trend  of  recent  developments  both  in  the 
United  States  and  in  Canada.  The  distilling  and  brew¬ 
ing  interests  have,  since  the  exit  of  prohibition,  been 
the  most  effective  newer  for  temperance  in  the  real 


taken  the  view  that  practically  high  levels.  This  will  mean  a  great-  that  the  mine  was  gradually  com-  >ng  on  the  farms 

everything  has  gone  up  in  price,  so  er  flow  of  Americ  ui  dollars  into  ing  to  the  end  of  its  ore  reserves.  '  w.stches  and  thmk, 

that  gold  has  to  be  advanced.  Spac-  Canada.  T’ns  sacond  development  Wiien  sucli  a  development  takes 

The  new  labor  legi.slation  now  before  Parliament  ulators  in  turn  point  to  \/h.'it  hap-  is  the  important  "find.s”  being  made  place  Canadian  mines  usually  use  it  bn  on  the  .stra'O'ht  run  into  Cen- 

...........  .  .  _  pened  after  llie  last  war,  wiicn  go'd  bv  Canadian  oil 

am  recalls  the  fact  that  the  enforcement  rather  •'  r;oii.-u  ah  .  u-  i  •  i  i  . 

wa.s  revalued,  and  rii'iire  it  M.ouia  Lediic  lield.s  or  Alberta,  which  is  earned  surplus  in  ti’ying  _ 

than  the  law  is  the  impor  tant  tiring  in  labor  disputes,  occur  again.  London,  o.i  tiie  other  already  re.sulting  in  much  laj-gcr  another  mine.  Many' interest.s  have  'b  their  beds  in  the  evening  and 


agai: 


imu.i  ueiiig  muue  place  wanatiian  mines  usually  use  “  ^ — 

companies  in  the  up  a  considerabie  portion  of  their  terville  Junction.”  And  in  farm 
Alber  ta,  which  is  earned  surplus  in  trying  to  locale  i  homes  over  the  nation  young  lads  lie 


4|i  4? 

Hints  thrown  out  by  Executive  Chairman  Asselin 
"uggest  that  .Montreal  citizens  will  have  to  pay  dearly 
lor  any  iiia'cerial  impi'ovement  on  the  city’s  traffic 
situation. 

One  keen  Ottawa  observer  is  convinced  that  99 
per  cent  of  what  the  government’s  publicity  men 
write  reaches  editorial  waste-paper  baskets.  Wonder 


•ease  of  the  word  through  their  efforts,  not  only  In  i  what  that  other  one  per  cent  is  about 


hand,  inclines  to  t.hc  view  that  a  siiipi.ient.s  of  Canadian  cruefs  to  the  always  held  that  where  a  stake  in  .'i'^ten  for  the  poignant  hi^h-pitched 
chc.nge  in  th.;,'  r  .-.ce  oi  .g  r’d  will  oniy  western  refineries.  Tliis  will  permit  any  one  property  is  take.n  that  is  "Wiiooo-v.’hooo-whoo-who,”  as  the 
cause  a  n  v  ;  ve  o’’  inflationary  of  sr.ial’er  impor  tations  of  Anieri-  as  far  as  shareholders  should  be  nio-ht  tra’ii  ru.'hes  along  on  man’s 
development  all  over  tne  i.'oi'id.  t’till  ca.a  i  I'lide  oil  and  will  mean  a  reduc-  asked  to  go.  Even  among  share-  bri.sine.s,'.  More  than  one  boy  has 
anotlie.' .?  '.lo.il  ho'ds  I'’.' t  sj.-.ialhing  tion  in  f'lo  amount  of  Canadian  dol-  holders  of  the  old  Premier  there  rssolveil  that  some  dav  he  will  be 
must  be  done  with  go'd  in  order  to  'ais  that  will  have  to  be  shioped  out  were  different  groups  of  holders  who  ^n  a  train,  rid'n’^  away  to  life’s  high 
help  the  currencies  of  European  and  of  the  country  in  payment  of  the  held  opposite  views  of  what  should  adventure.  Wall  Street  Journal. 
Easteim  countries.  In  the  midst  of  Ame-icrn  product.  Both  these  de-  be  done,  but  in  the  long  run  the 
it  all  C'^aci  stancl'  to  he  b  g  ga  ner  vcio^''c:i' s  .are  among  the  most  im-  majority  decided  in  favour  of  clos- 

as  th?  total  product;o:i  of  g->’d  in  th'  rm-tmt  t’-~t  ca’i  po'sibly  occur  ing  down  and  passing  on  to  ho'ders  rix-  Kinanri  ii  I'im-s  t»  nubbshed  m  2RJ 
country  ia  r'ynnting  ctea.di'y.  and  cvinj  to  the  tremendous  amounts  whatever  remained  of  the  surplus  Notre  Dame  s»  west. 'Montreal,  nv  The 
a  higher  price  for  the  metal  would  they  represent.  Another  large  new  that  had  been  built  up  in  more  i  Monceai  Financial  Time*  Publishing 
permit  of  scores  of  low  grade  prop-  '  undertaking  which  is  sending  most  prosperous  years.  *  conmaiw.^.imited.  Montreal.  Secretarr. 
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HINTS  TO  INVESTORS 


INQUIRIES  from  lubicribert 
in  rogard  to  their  investments 
and  problems  are  invited.* 
Answers  are  based  upon  informa¬ 
tion.  which  THE  FINANCIAL 
TIKdES  believes  reliable,  fair 
and  unprejudiced,  but  beyond 
the  exercise  of  care  in  securing 
information,  THE  FINANCIAL 
TIMES  cannot  assume  respon¬ 
sibility. 

Inquiries  must  bear  the  signa¬ 
ture  and  address  of  the  writer  in 
order  to  receive  attention.  An¬ 
swers  thought  to  be  of  public  in¬ 
terest  will  ba  published.  Stamp¬ 
ed,  addressed  envelope  or 
postage  should  accompany  all 
inquiries. 


McCall  Frontenac  Common 

The  common  stock  of  McColl- 
Frontenac  Oil  Co.  has  been  recom¬ 
mended  to  me  as  a  good  purchase 
today  for  prospects  of  market  ap¬ 
preciation  and  higher  dividends 
over  the  next  few  years.  Please  be 
good  enough  to  favor  me  with  your 
opinion  of  this? — R.C.A.,  Verdun. 

Prospects  for  oil  refining  and  dis¬ 
tributing  industry  in  general  appear 
promising  and  McColl-Frontenac  as 
one  of  the  leaders  among  Canadian 
operators,  should  participate  largely 
in  any  expansion  in  operations  for 
the  industry. 

Company,  which  has  a  close  asso-  j 
Ciation  with  the  Texas  Company,  j 
prominent  U.S.  oil  organization, 
operates  modern  refineries  in  Mont-  I  j 

real  and  Toronto,  both  of  which  | 

have  been  expanded  in  recent  years  |  when  the  abnormal  export  demand 
and  distributes  its  produqjs  through  ;  for  flour  engendered  by  post-war 
service  and  bulk  stations  from  one  j  conditions  falls  off  —  as  the  indus- 
end  of  Canada  to  another.  A  20  try  expects  it  to  do.  Domestic  busi- 
per  cent  interest  is  held  in  pipeline  ;  ness,  of  course,  has  been  on  an  arti- 
between  Portland,  Maine  and  Mont-  i  ftcial  ba.°is  by  reason  of  government 
real  and,  through  a  wholly-owned  |  price-fixing  policies  and,  with  costs 
subsidiary,  Antilles  Petroleum  Co.  ,  having  advanced  widely,  removal  of 
producing  oil  wells  in  Trinidad  B.W.  ceilings,  as  and  when  made,  will  in- 
I.,  crude  output  of  which  in  1946  |  volve  large-scale  price  changes  un¬ 
amounted  to  538,893  barrels.  j  jggs  millers  are  to  sell  at  a  loss. 

For  year  1946,  McColl-Frontenac  i  While  the  foregoing  influences 
reported  operating  profits  up  nearly  must  be  borne  in  mind  by  the  pres- 
$1.3  million  from  previous  year  at  |  g^t  or  pro.spective  holder  of  milling 
$6,871,750  and  with  “other”  income  company  common  stocks,  it  may  be 
materially  higher,  gross  income  was  |  questioned  whether  preferred  share- 
up  about  $1.65  million  at  $7,296,173.  j  holders  of  Lake  of  the  Woods  have 
Net  earnings  from  Canadian  opera-  jq  worry  unduly  in  view  of  com- 
tions  were  up  at  $3,097,851  from  $2,- 1  pany’s  impressive  financial  position 
229,570  and  with  operations  outside  ^  and  modest  dividend  requirements 
of  Canada  producing  net  income  of  i  issue. 

$120,745  as  against  a  net  loss  year  |  _ 

before  of  $312,911,  net  earnings  from 
all  sources  amounted  to  $3,218,596 
as  compared  with  $1,464,515  on  pre- 


Bralorne,  Kerr-Addison 

M'oiikl  you  advise  me  to  sell  Kerr- 


ceding  year  and  were  equal,  after  Addison  now  and  add  to  my  Bra- 
preferred  dividends,  to  $3.18  a  share  j  lorne  holdings?  I  have  been  disap 


on  outstanding  common  stock  as 
against  $1.62  a  share. 

During  1946,  company  effected  a 

considerable  annual  saving  in  bond  tageous. _ R.S.,  Ontario 

interest  and  preferred  dividend  re¬ 


pointed  by  slow  development  and 
low  dividend  rate  of  the  former,  and 
feel  that  a  switch  might  be  advan- 


quirements,  replacing  $10,100,000  of 
4  U  per  cent  bonds  with  $12,500,000 
of  3  per  cents  and  $7,538,400  of  6 
per  cent  preferred  stock  with  60,- 
000  shares  of  4  per  cent  preferred. 

Company  is  active  in  oil  explora¬ 
tion  in  Alberta  fields  and  vvhile,  in 
common  with  other  oil  companies. 
It  has  spent  considerably  more  to 
date  on  exploration  than  it  has  de¬ 
rived  from  production,  hopes  are 
entertained  that  —  particularly  in 
one  or  other  of  the  new  fields,  large- 
scale  crude  production  may  yet 
accrue.  * 

At  current  market  of  around  28, 


As  in  almost  any  situation  of  this 
type,  it  is  a  question  of  less  or  more 
---  no  flat  statement  of  policy  can 
fairly  be  given,  whether  to  switch  or 
hold  at  this  time.  However,  several 
factors  can  be  noted'.  Bralorne  divi¬ 
dend  has  been  passed  for  nearly  a 
year;  it  may  or  may  not  soon  be  re¬ 
stored:  if  so  it  offers  a  definitely 
more  attractive  yield.  On  the  other 
hand  Kerr’s  ore  reserves  were,  at 
last  available  report,  stated  about  7 
to  8  times  as  great,  offering  better 
long-term  prospects  for  continuous 
income.  Also  it  was  lately  announc¬ 
ed  that  a  $600,000  expansion  pro- 


^  r-.  .  _  .  gram  is  now  under  wav,  with  gen- 

McColl-Frontenae  common  provides  i  ,„„tract  awarded  for  extensions 
a  yield  of  about  3-/,  per  cent  on  its  pumping  sta- 


$1  a  share  annual  dividend  rate. 
Earnings  for  last  year,  however, 
were  more  than  3  time.s  comjnon 
dividend  requirements  and.  with  de¬ 
mand  for  petroleum  produbts  con¬ 
tinuing  on  an  active  scale,  combined 


tion,  hoist  building  and  power 
house.  By  mid-1948  Kerr-Addison 
expects  to  reach  a  3,000-ton  milling 
rate,  and  4,000  tons  by  end  of  that 
year,  making  it  one  of  Canada’s 
largest  producers.  In  consultation 


I  for  a  ‘quick  turn’,  which  is  a  risky 
business  at  best. 

I  Donalda  —  Dividend  Golds 

How  long  is  It  estimated  before 
Donalda  will  commence  mining 
gold?  Will  Ihe  stock  probably  ad-  | 
vance  in  price  at  that  time  or  if  It 
proves  to  be  a  good  mine.  What  do  ' 
you  think  of  It  as  a  speeiilation  ? 
W’hat  dividend  paying  gold  stocks 
woidd  you  buy  if  buying  for  your¬ 
self?  It  seems  to  me  that  Hollin- 
ger’s  investment  in  Labrador  is  so 
iarge  and  profits  so  many  years  ^ 
away  that  there  are  other  better 
;  stocks  to  buy.  Do  you  think  goid 
stocks  are  as  good  or  better  specu¬ 
lations  today  than  other  stocks? — 
W.J. 

It  seems  likely  to  be  some  time 
before  production  at  property  of 
;  Donalda  Mines  Ltd.  can  be  expected. 
Question  of  mill  installation  has  not 
even  been  discu.ssed  by  director.^  so 
far  —  that  is,  as  far  as  any  public 
announcement  is  concerned.' 

Considerable  e.xploration  work  re-, 
mains  to  be  done  before  milling  pro¬ 
gram  is  likely  to  be  discussed.  A 
shaft  has  been  sunk  to  a  depth  of 
,  700  feet  and,  recently,  development 
work  at  property  has  consisted  of 
underground  drilling,  flat  drilling 
and  drifting.  Donalda  adjoins  No- 
randa  on  the  northeast  and  plans 
I  are  afoot  between  company  and  the 
neighbouring  Quemont  Mines  for 
a  joint  drilling  program  on  the  com¬ 
mon  boundary  of  the  two  properties. 

Diamond  drilling  of  main  Donalda 
vein  indicated  an  estimated  500,000 
tons  of  ore  averaging  0.20  oz.  gold 
per  ton  uncut,  or  0.156  oz.  a  ton 
cut  grade.  Underground  and  flat 
drilling  since  then  has  added  con¬ 
siderably  to  the  potential  tonnage. 

Donalda  looks  like  having  good 
chances  of  developing  into  a  mine 
of  some  stature  and  although,  stock 
undoubtedly  is  speculative  in  view  of 
the  uncertainties  of  mining,  and  its 
early  market  action  is  a  matter  for  : 
conjecture,  it  would  appear  to  have  ■ 
some  attractions  as  a  speculative 
hold  at  current  market  of  around 
$1  by  reason  of  its  future  possibili¬ 
ties. 

McIntyre,  Dome,  Hollinger,  Lake 
Shore,  are  of  course,  still  the  pick 
of  the  dividend  paying  golds  from  j 
the  points  of  view  of  past  record 
and  established  ore  reserves  with 
Wright-Hargreaves,  Lamaque,  Au- 
nor  etc.  also  established  dividend 
payers  with  a  future  still  ahead  of 
them.  Bralorne  although  not  at 
present  paying  dividends  because  of 
,  operating  difficulties  of  the  past 
'  year,  has  speculative  investment  at¬ 
tractions. 

Kerr-Addison,  although  providing 
a  very  meagre  return  on  basis  of 


current  market  and  prevailing  divi¬ 
dend  rate,  has  possibilities.  This 
company  is  working  on  a  pretenti¬ 
ous  program  of  mill  expansion  and, 
on  basis  of  already  established  ore 
reserves  and  apparently  large-scale 
ore  resources  still  undeveloped, 
seems  to  have  every  prospect  of  be¬ 
coming  one  of  the  really  large  gold 
mines  in  Canada. 

Good  gold  mining  stocks  appear 
to  be  at  least  as  good  a  purchase 
today  as  industrials  -  -  probably 
better  than  most.  If,  a.s  fairly  gen¬ 
erally  believed  in  many  quarters, 
there  is  to  be  some  upward  revision 
in  the  price  of  gold  — •  or  even  a  re¬ 
turn  of  the  premium  on  the  U.S. 
dollar  in  relation  to  Canaclian  cur¬ 
rency,  the  gold  stocks  would  be  def¬ 
initely  attractive,  particularly  in 
view  of  the  improved  operating  con¬ 
ditions  in  the  Canadian  gold  mining 
industry. 


Company  production  during  later 
,  war  years  -  breweries,  of  course,  i 
constitute  principal  market  for  com-  | 

pany’s  output  . -  plant  facilities  I 

have  been  taxed  to  keep  up  with  de-  j 
mand.  Extensions  to  plant,  under-  | 
taken  .'ome  time  near  to  end  of  war  , 
but  delayed  by  reason  of  labor  and  j 
I  material  shortages,  are  now  partly  j 
completed,  should  increase  mate¬ 
rially  brewery  production,  a  no,  con-  ; 
sequently,  demand  for  malt  is  ex-  I 
pected  to  remain  at  a  high  level  for 
some  time  to  come. 


FAIR  COMPETITION 

(Continued  from  page  6) 


study  how  and  to  what  extent  stan¬ 
dards  can  and  should  be  extended  to 
other  fields  of  trade. 

Dominion  legislation  of  this  type 
is.  of  course,  supplemented  by  a 
wide  range  of  provincial  statutes 
and  municipal  by-laws,  too  lengthy 
and  well-known  for  me  to  outline, 
providing  additional  safeguards  to 
bu.=iness  and  to  the  public  in  these 
and  related  fields. 


THE  ONLY 
DIP-TYPE 
WRITING  SET 
THAT  OFFERS 
A  CHOICE  OF 
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PRECISION-MADE 
POINTS  FOR  EVERY 
WRITING  JOB  . . . 


CANADA  .M.4LTIXfi 

The  stock  of  Canada  Malting  Co. 
has  been  recommended  to  me  as  a 
good  common  stock  buy  for  steady 
market  and  good  yield.  Would  you 
advise  the  purchase  of  this  stock  ? — 
E.C.L.,  Toronto. 

At  current  market  levels  of 
around  $54.00  a  share,  stock  of  Can¬ 
ada  Malting  Co.  Ltd.  gives  a  yield 
of  only  about  3.7  per  cent  on  reg¬ 
ular  $2  a  share  annual  dividend 
rate.  Since  1935,  however,  a  year- 
end  extra  of  50  cents  a  share  has 
been  paid  on  stock  each  year,  mak¬ 
ing  actual  yearly  disbursements  of 
$2.50  a  share  and  raising  yield  basis 
to  approximately  1.6  per  cent,  a 
fairly  generous  return  in  view  of 
company’s  past  record  and  pros¬ 
pects,  and  in  relation  to  prevailing 
money  condition.s. 

As  an  investment  for  income  with 
reasonable  security  of  return  the 
stock  appears  to  offer  fairly  defin¬ 
ite  attractions  at  prevailing  mar¬ 
ket,  in  light  of  fact  that  stock  has 
not  been  a  spectacular  performer 
on  the  market  in  recent  years.  Com¬ 
pany  has  outstanding  no  funded 
debt,  nor  is  there  any  preferred 
stock  ranking  ahead  of  the  198,972 
shares  of  no  par  value  capital  stock. 

Earnings  of  company  have  been 
remarkably  steady  during  past  five 
years,  net  applicable  to  outstanding 
capital  stock  for  each  year  having 
been  as  follows:  1916  —  $3.27  a 
share;  1945 — $2.92  a  share;  1914 — 
$2.74  a  share;  1943  $2.65  a  share; 

1942  -$2.76  a  share.  These  net 
earnings  were  after  deducting  all 
income  and  e.  p.  taxes,  including  re- 
fundable-portion  of  latter  which  was 
equal  to  67  cent.=  a  share  for  1915; 
.55  cents  a  share  for  1914;  86  cents 
a  share  for  1913  and  26  cents  a 
share  for  1942. 

Despite  restrictions  imposed  on 


with  indicated  saving  in  prior  » 
charges,  earnings  for  current  year  ,  ^^ould  weigh  the  pros  and  cons  of 
may  be  expected  on  at  least  as  high  .suggest.  In  any  event 

a  as  for  1946.  present  market  offers  little  chance 

Expansion  in  various  directions  ^  ^ 
call  for  considerable  capital  expendi-  ' 

INVESTMENT  YIELDS 


tures  but.  in  view  of  company’s 
sound  financial  po.=ition,  directors 
might  still  be  justified,  despite  this 
in  considering  a  somewhat  more 
generous  dividend  policy.  In  light 
of  the  foregoing,  McCoil-Frontenac 
common  appears  to  offer  some  at¬ 
tractions  today  as  a  purchase  for 
prospects  of  increased  return  and 
market  enhancement  over  the  next : 
year  or  so. 


Supplied  by  Oswald  &  Drinkwater 
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Agiiew  Surpass  . 

Aliiiiiiiiium  . 

natluiist  ‘A  ’  . 

ll.C.  Pi.  “A”  . 
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Ilraziliuli  . . 

Hell  'I'rlephoiie  . 

HuildliiK  Pi'iKliict  ... 
Can.  l-'ors.  “A”  . 

Inc.  ext.  .  . 

Can.  Foi'King-i  Inv.  . 

Inc.  ext . 

Cflii.  A  Doni.  Sugar  . 


inc.  extra 
i  Can.  Sleanisliins 
Can.  Hreweries  . 


inc.  ext. 
Can.  Vinegars 
Can.  Bronze 


Lake  of  the  Woods  Pref. 

I  have  about  $2,000  for  investment 
and,  as  most  of  my  money  at  present 
is  tied  up  in  bonds  which  give  me 
a  very  low  rate  of  return,  1  would 
like  to  ]>laee  this  in  something  that  |  Can.  Mulling 
would  give  me  a  somewhat  higher 
yield  without  involving  too  much 
sacrifice  in  security  of  income  and  ('aii.  (iottons 
principal.  I  am,  however,  chary  |  Can.  Celanese 
about  common  stocks  today  and  was 
thinking  of  a  good  preferred  stock. 

What  do  you  think  of  Lake  of  the 
Woods  Milling  preferred  ?  I  presume, 
judging  by  the  high  market  price, 
that  this  stock  is  not  redeemable. 

Is  the  dividend,  in  your  opinion,  rea- 
sonabl.v  safe? — ^F.'T.T.,  Winnipeg. 

At  current  market  of  around  175, 
the  preferred  stock  of  Lake  of  the 
Woods  Milling  Co.  Ltd.,  provides 


of  $7  a  share  of  4  per  cent.  In  light 
of  company’s  past  record  and  re¬ 
cent  operating  results,  its  position 
in  the  flour  milling  industry  and 
strong  financial  condition,  preferred 
stock  appears  to  be  eminently  suit¬ 
able  for  your  investment  require¬ 
ments. 

During  past  5  years,  net  earnings 
of  company  after  all  charges  have 
averaged  about  4  times  annual  divi¬ 
dend  requirements  on  preferred 
stock,  net  for  fiscal  year  ended  Aug¬ 
ust  31st  1946,  being  equal  to  $41.49 
a  share  on  preferred,  or  nearly  6 
times  dividend  requirements. 

It  is  true  that  export  busine.ss  of 
flour  mills  in  Canada  ha.s  been  ab¬ 
normal  since  beginning  of  war,  and, 
following  close  of  hostilities,  export 
demand  expanded  rather  than  de¬ 
clined  by  reason  of  war’s  damage 
to  agriculture  in  different  war-torn 
countries.  World  demand  seems 
likely  to  continue  at  a  high  level 
for  some  time  to  come,  although 
some  tapering-off  is  indicated  by  re¬ 
duced  U.K.  flour  requirements  effec¬ 
tive  this  year. 

Lake  of  the  Woods  has  no  funded 
debt  and  preferred  stock  of  which 
there  is  outstanding  $1,. 500, 000  of 
$100  par  value,  is  first  charge  on 
earnings  and  assets.  On  basis  of  7 
per  cent  dividend  rate  on  stock, 
annual  dividend  requirements 
amount  to  only  $105,000.  Balance 
sheet  at  end  of  last  fiscal  year 
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deferred  .surplus,  representing  re¬ 
fundable  portion  of  e.  p.  tax  of 
$233,384.  Net  working  capital 
amounted  to  $3,623,426  with  current 
assets  of  $6,380,828  at  a  ratio  of 
about  2  Vs  to  1  to  current  liabilities 
of  $2,757,402. 

Baking  sub-sidiary  Inter  City 


the  Woods  from  dividends  paid  by 
this  company  amounted  to  $47,988 
for  last  fiscal  year,  equivalent  to 
over  45  per  cent  of  preferred  divi¬ 
dend  requirements  of  parent  com¬ 
pany. 

It  has  been  pointed  out  by  flour 
milling  executives  that  millers  face 
a  painhi!  readjustment  period  as  and 
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As  I  have  said,  however,  laws 
cannot  do  everything  in  the  preser¬ 
vation  of  fair  competition  in  busi¬ 
ness.  They  require  the  support  of 
intelligent  and  determined  volun-  ' 
tary  effort.  In  particular,  Canadian  ' 
business  has  a  heavy  responsibility 
at  this  particular  moment  in  regard 
to  its  price  policie.^.  Recently,  I  had  ‘ 
the  pleasure  of  reading  a  statement 
of  the  Business  Committee  on  Na¬ 
tional  Policy  of  an  American  organi¬ 
zation  called  the  ’’National  Plan¬ 
ning  Association”  and  this  state¬ 
ment  seems  to  express  so  clearly  my 
views  as  to  the  dutie.-  and  responsi-  ' 
bilities  of  Canadian  business  men  at 
the  present  juncture  that  I  should 
like  to  ta!:e  a  few  minutes  to  re¬ 
peat  some  of  the  things  it  says. 

The  statement  points  out  that  the 
need  for  orderly  price  adjustments 
offers  business  an  opportunity  for 
economic  statesmanship;  that  the 
end  of  price  control  immediately  in¬ 
creased  the  responsibilities  of  the 
busine.ss  community;  that  some 
busine.ss  men  have  not  faced  up  to 
the  responsibilities  which  the  still 
persi.sting  dislocations  of  the  war 
period  imposed;  that  business  men 
have  an  o’.iligation  to  themselves  I 
and  to  the  countr.v  to  look  hard  at 
the  prices  they  are  charging  and  the 
prices  they  are  prying  and  to  start 
now  to  bring  down  any  that  are  too 
high. 

Prices,  it  i.s  truly  said,  must  be 
low  enough  to  enable  consumers  as 
a  whole  to  afford  to  buy  the  con¬ 
sumer  goods  th.at  are  produci  but 
not  so  low  as  to  di.srourage  protluc- 
tion  and  inve.stmont.  Wages  ml 
salaries  must  ba  high  enough  to  en¬ 
able  worlccrs  as  consumers  to  do  : 
their  full  .'bare  in  clearing  the  mar¬ 
ket,  but  not  so  high  as  to  limit  em¬ 
ployment  opportunitie.s.  On  the 
basis  of  such  prices  and  such  wages 
at  high  levels  of  production,  the 
economy  will  yield  wholly  satisfne-  , 
tory  profits  even  with  mouer.t  mar¬ 
gins,  and  thereby  ensure  an  ade¬ 
quate  and  sustained  flow  of  invest- 
_ _ _ _ _ _ _  ment. 

The  sharp  expansion  of  profits  in 
ernment.  However  he  seems  very  19;6  is  mentioned,  an  expansion 

pe.ssimi.stic  about  the  practical  re-  which  has  continued  throu''h  the 

suits.  Has  he  no  longer  any  con-  first  quarter  of  1947  -  and  an  ex-  i 

.  V.V,  Cl  M^cai  i  lev  Cl-  ^i^^Hce  in  Canadian  justice?  It  is  pansion  which  by  the  way  was  not  ' 

ed  two  or  three  communications  hardly  for  rne,  a  Mexican,  to  submit  confined  to  t  h  e  United  States  but 

from  Canada  from  which  I  gather  a  petition,  but  I  should  think  took  place  in  Canada  as  well.  It  is 

that  the  general  opinion  is:  an  in-  there  are  siifficient  Canadian  pointed  out  that  business  men  are  in 

justice  has  been  done,  but  it  cannot  shareholders  to  do  so,  and  fact  the  trustees  of  the  enterprise 

be  helped  i  ^  ^  Crown  Ad-  system,  thrt  thev  are  its  principal  , 

Not  reading  another  Canadian  *  ^  operators  and  that  it  is  to  the  risk-  | 

iNoi  rcauing  anoiner  canaaian  gj^in  might  see  justice  done.  takers  of  our  svstem  that  tlia  nnhiii’ 

paper  besides  The  Financial  Times,  !  a  small  shareholder  i  i.  z  •  ,  ^  ^ 

I  wonder  whether  there  has  been  no  (Mexico!  '  v.-mie  ^  looks  for  risk-taking;  that 

public  outcry  again.st  the  procedure  „ ...  .  ,  j  ^  "age  increases  put  pressure 

of  the  Quebec  government  When  Editor:  As  a  regular  reader  of  on  prices,  unwarranted  price  in- 
the  petroleum  Companies  were  ex-  Financial  Times  you  doubtless  crea.se.s  can  niake  wage  increases 

propriated  bv  a  more  or  le.ss  commu-  1  ^^'^^nt  years  the  miperative;  and  that  price  increases  , 

nistic  Mexican  Government  I  heard  i federal-  which  yield  excessive  profits  that  i 
from  American  friends  more  than  '  junstiction  has  been  a  cannot  be  invested  and  are  not  paid 

once-  ’‘Such  a  thins-  could  onlv  hao-  Canada  and  a  out  in  dividends  siphon  off  purchas-  I 

pen  south  of  the  RirGrancle.’’  I  delicate  one.  The  federal  gov-  '  ing  power  and  spell  unemployment.  ■ 

kept  quiet;  what  else  could  I  do.  ®’oo!ent,  because  of  war-time  emer-  ;  ij; 

but  now  I  come  back:  “and  what  ]  egislation,  has  been  under  ^  t'Vio  t  t  tu  t  ■ 

about  the  North''”  !  f're.  particularly  .'ince  clo.se  of’  The  statement  goes  on  to  say  that  , 

..  .  ■  ,  .  „  ,.  ’hostilities,  on  the  score  of  contra-  business  men  as  a  whole  have  a  I 

I  know  very  little  about  Canadian  j  vention  of  provincial  rights.  deep  community  intere.'t  in  guard- 

laws,  statute  books  etc.,  but  I  met  This,  unquestionably,  is  principal  ing  against  prices  that  cannot  be 
a  few  Canadian  gentlen^n  and  I  ,  factor  in  hesitation  to  seek  federal  -squared  with  sustained  markets  and 
came  fo  fne  conclusion:  Canadians.  :  Montreal  Power  ’  sustained  production,  whether  the 

among  other  things  have  a  sense  for  -‘(jeal”.  Were  any  great  volume  of  prices  be  tho.se  they  charge  or  those 

“Power”  shares  held  outside  of  Can-  they  pay;  that  above  all,  neither 
ada,  the  possibility  of  federal, gov-  business  men  nor  the  country  can 
ernment  action  for  protection  of  Do-  ‘  tolerate  undercutting  the  enter- 
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Party  Truce  Quiets  Talk  0£ 

A  Federal  Election  This  Year 


The  “Power  Deal  ”  and  Federal 
Intervention 


The  Financial  Times, 

Montreal,  Que. 

Dear  Sirs: 

As  to  the  “Power”  Deal  I  receiv- 


( Continued  from  page  1) 

Scotia  in  the  provincial  elections 
of  1945,  and  they  have  scarcely 
recovered  from  that  yet. 

All  in  all.  parli.imcnt  may 
have  come  in  like  a  lio;i  in  Jan¬ 
uary,  but  lamb-like  is  the  word 
for  it  now. 

¥  *  * 

It  is  not  good  enough  for 

John  Bracken  and  George  Drew 

to  call  the  Toronto  paper  name.s 
for  alleging  that  Drew  will  suc¬ 
ceed  Bracken.  Actually,  there's 
been  plenty  of  talk  about  that, 
and  not  all  of  it  has  come  from 
Liberal  sources.  If  you  want  to 
hear  talk  like  that,  just  go  to 
Queen’s’  Park,  that’s  ajl.  Cer¬ 
tainly,  one  can  be  sure  that 
George  Drew  himself  is  not  ut¬ 
tering  such  speech,  but  his  own 
supporters  are  urging  such  a 
cieve'opmcnt. 

“Wc  don’t  think  Bracken  cab 
make  it,  and  we  want  to  get 

our  man  into  Ottawa  as  soon 
as  we  can,  because  we  think  he 
can  make  it,”  summed  up  one 
mr.n  not  100  miles  from  Drew. 
Well,  there’s  one  opinion.  Then 
there  are  quite  a  few  Progre.'s- 
ive  Conservatives,  who  like  John 
Bracken,  personally,  but  don't 
think  he’ll  make  the  grade.  They 
are  quietly  urging  Dic-w's  being 
drafted  for  Parliament  Hill.  The 
rank  and  file  of  PC's  heie,  ho-w- 
ever,  believe  in  loyalty,  and 
many  would  sooner  go  out  and 
take  a  personal  beating  in  their 
own  riding,  rather  than  “welch” 
on  their  leader. 

Just  the  .r.ame,  while  denials 
at  the  official  level  are  a  neces¬ 
sity.  it  is  not  only  the  Toro:itj 
press  who  have  recorded  this 
move.  There  are  other.i,  and 
they  a»'e  in  the  Conservative 
ranks.  But  politics  being  what 
it  is.  naturally,  the  Liberals  love 
all  these  stories  of  schisms. 

4F  *  ¥ 

It  is  strange  where  political 
dislikes  will  talcc  you.  I  refer  to 
T.  B.  McQuesten,  one  of  Hep¬ 
burn’s  minions,  who  is  apparently 
responsible  for  the  omission  of 
Canada  and  Mackenzie  King  from 
the  Niagara  Falks  bells. 

The  pathetic  thing  about  such 
people  as  AIcQuesten  is  that  they 
think  every  other  country  is  better 
than  their  own.  It  apparently 
galled  Mr.  McQuesten  to  suggest 
that  the  name  Mackenzie  King  be 
cast  on  a  bell,  so  he  ordered,  all 


on  his  own.  and  without  consulta¬ 
tion.  the  names  of  Roosevelt  and 
Churchill.  That  would  not  be  no 
bad  if  he  had  not  gone  further 
and  referred  to  them  as  "Our 
Leaders.”  • 

Now  hero  is  an  evasion  of  citi¬ 
zenship.  and  dragging  in  the  dust 
of  one's  own  patriotism,  if  ever 
I  saw  it.  I  would  sooner  they 
put  the  most  obscure  Canadian 
prime  minister  we  ever  had  on 
those  bells  —  probably  Hon. 
MacKenzie  Rowell  wa.s  the  ob- 
scurist  than  pick  Churchill. 
There  is  nothing  wrong  except 
that  W.  C.  is  not  a  Canadian. 

The  bells  •  eoiild  h.ave  been 
Mcigben  and  King,  or  Borden 
and  I.aurier,  or  most  appropri-- 
ately.  Bracken  and  King,  but  sure¬ 
ly  not  Roosevelt  and  Churchill. 

McQuesten  was  Minister  of 
Hi'^'liway.'  in  the  Hepburn  regime, 
and  I  recall  him  as  a  competent 
lawyer,  a  handsome  man.  and  a 
personalitv  not  likely  to  under- 
I  estimate  himself.  I  used  to  see 
hint  often  when  I  i-overeil  courts 
in  Hamilton,  wav  back  when. 

Then  next  thing  I  heard,  he 
had  made  even  the  good  people 
of  Hamilton  smile  when  he  re¬ 
fused  to  take  I'hone  calls  on  the 
Pahh.atti.  The  pomp  of  these  little 
provincial  ministers,  who  are  here 
tod, ay  and  gone  tomorrow.  Our 
federal  cabinet  ministers  (’on’t 
put  on  those  airs.  Anxnvny.  Hon. 

I  T.  B.  MeOuo.sten  wouldn’t  take 
j  Sunday  phone  call.s.  Enthusia.stic 
i  for  Hepburn,  he  seemed  to  dislike 
*'  King  more  than  p-'.ost.  far  more 
for  instance,  than  the  bate  Duncan 
5TcArthur,  who  was  Minister  of 
Education  under  Hon.  Mitch.  But 
McQuesten.  as  I  recall  him, 
showed  no  love  of  K'lig.  and  kitcr 
developments  indicate  no  change 
of  heart.  The  correspondence  read 
in  the  Commons  by  Hon.  Lionel 
Chevrier,  Mini.'ter  of  Transport, 
does  not  leave  the  former  Hen- 
burn  mini.ster  in  good  light.  His 
apparent  dislike  of  King  reaches 
out,  long  afterwards.  Well,  it  i.s 
nut  in  the  open  now.  But  the  main 
tiling  is  that  there  arc  far  too 
many  people  v.’ho  get  ca»-ried  away 
with  political  prejudices,  and  who 
will  not  give  credit  to  tjjeir  own 
Canadian  leaders.  We’ll  never  be 
great  as  long  as  we  have  Me- 
.  Questens  who  want  to  honor  the 
politicians  of  all  countries  but 
their  own. 


justice  and  decency,  and  I  do  ' not 
believe  that  I  was  mistaken,  al¬ 
though  the  action  of  the  Quebec 


minion  credit  might  have  been  :  prise  system  through  restriction  of 
greater.  As  it  is,  however,  with  output  as  an  alternative  to  the  re- 
“Power”  question  to  all  interests  duction  of  excessive  prices;  and  that 
and  purposes  a  domestic  one,  because  of  this  underlying  corn- 
chances  for  federal  courts  finding  munity  of  interest  in  policies  that 
against  Quebec  government  are  ne-  i  make  for  full  production,  business  j 
gligible.  ’  as  a  whole  looks  with  disfavour  at 

-  -  The  fact  that  racial  and  religious  j  those  business  elements  that  are  | 

not  one  of  his  duties  to  watch  that '  differences  in  Quebec  make  the  fed-  |  out  of  step  realizing  that  the  wel-  i 
no  immoral  actions  are  committed  eral-provincial  question  a  much  ’  fare  of  the  many  can  be  jeopardized 
privately  pr  officially?  In  his  com-  .  more  touchy  problem  in  that  prov-  by  the  few.  ! 

munication  Mr.  Norris  says  that  the  ,  ince  than  any  of  the  others  is  a  '  The  statement  concludes  with  the 
only  .way  open  to  the  shareholders  1  factor  of  no  incortsi4erable  impor-  observation  that  if  orderly  price  re- ! 
is  a  petition  to  the  Dominion  gov-  tance.  ductions  do  not  become  more  gen- 

_ _ _ _ - _ eral,  business  men  must  share  the  ' 

:  blame  for  the  great  slump  which  is  i 
then  sure  to  come,  that  the  pioneer-  i 
ing  price  reductions  that  are  being  i 
made  could,  however,  mark  the  be-  j 
ginning  of  an  orderly  readjustment  j 
of  prices,  and  that  if  they  do,  then  | 
American  business  is  on  the  way  to 
demonstrating  the  economic  states-  ! 
manship  of  which  it  is  capable.  j 
I  feel,  Mr.  Chairman,  that  what  , 
the  National  Planning  Association  ' 
.says  about  the  duties  and  responsi¬ 
bilities  of  American  bu.sines.s  is  true 
of  Canadian  business  in  every  res¬ 
pect. 


difficult  to  generalize  that  view. 

My  opinion  is  that  to  keep  quiet 
in  the  face  of  such  an  injustice  as 
has  been  done,  apparently  within 
the  law,  would  constitute  an  act  of 
cowardice.  Does  there  not  exist  a 
Crown  Advocate  in  Canada  and  is  it 
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Improved  Results  For 
P.  L.  Robertson  Manuf'g 

Toronto.  Net  earnings  of 
$275,672,  equal  after  preferred  div- 
idents  to  $4.36  a  share  on  the 
common,  are  reported  by  P.  L 
Robertson  Manufacturing  Co.,  for  ; 
the  year  ended  Decem,ber  31,  1946.  1 
In  addition  a  profit  of  $307,754 
was  realized  on  the  sale  of  in-  ' 
vestments  and  fixed  assets.  Net  , 
earnings  for  the  year  1945,  includ¬ 
ing  refundable  portion  of  the  ex- 
ce.ss  profits  taxes,  were  equal  to  ; 
$3.26  a  share  on  the  common. 

Liquid  position  wa.s  further  im¬ 
proved  as  the  result  of  these 
higher  earnings,  with  net  working 
capita!  of  $1,349,410  at  December  ’ 
31,  1946,  well  above  $952.8:58  at 
the  end  of  1945.  Current  asset.s  of  i 
$1,601,801  included  $556,292  cash 
and  $730,619  in  Dominion  of  Can-  | 
ada  bonds  a.nd  other  securities.  A ; 
general  reserve  of  $350,000  has  ' 
been  set  up  and  this  represents 
mostly  the  profit  realized  on  sale 
of  investments  and  machinery. 
Plant  expansion  is  underway. 


Patronage  in 
Public  Printing 

(Continued  from  page  1! 
liable,  you  can  get  a  piece  of  this. 

The  printing  bureau  also 
thought  of  moving  to  Hull,  but 
an  actual  poll  of  the  bureau,  even 
though  many  are  French  Cana¬ 
dian.  revealed  Ihe  fact  that  five 
out  of  six  voted  to  keep  the  bureau 
in  Ottawa. 

Printers  are  leaving  right  and 
left.  There  was  a  salary  increase 
partially  put  through,  but  it  is 
stuck  at  Treasury  Board.  There 
it  will  stay  unless  somebody  puts 
a  firecracker  under  Treasury 
Board  Boss  Ronson  and  his  as¬ 
sociates.  So  the  printers  keep  on 
leaving. 

Paul  Martin  got  the  lavatories 
cleaned  up,  and  some  improve¬ 
ments  done.  But  when  he  quit,  im¬ 
provements  tapered  off  too.  Now 
the  cafeteria  is  to  be  taken  over 
by  a  reliable  catering  firm,  and 
the  greasy  spoon  characteristics 
will  disappear.  It  turns  out  that 
the  caterer  would  not  even  come 
in  till  some  basic  changes  were 
made  in  the  floor,  and  walls. 

All  in  all,  the  bureau  is  in  a 
mess.  It  is  the  fault  of  the  govern¬ 
ment  because  they  do  not  care, 
it  appears  to  be  the  fault  of  the 
minister  because  he  pays  too  little 
attention:  and  it  is,  above  all,  the 
fault  of  the  members  because  they 
sure  do  love  that  patronage. 

Y  4F  HF 

Ludger  Dionne,  M.P.  for  Beauce, 
and  oft-pilloried  because  of  his 
bringing  the  Polish  girls  to  Can¬ 
ada,  spoke  his  piece  in  the  Com¬ 
mons  last  week.  I  thing  that  he 
justified  his  position  pretty  well, 
although  organized  labor  natural¬ 
ly  does  not  like  this  particularly, 
but  then  they  never  like  any 
competition  to  their  services.  I 
think  if  readers  would  care  to 
peruse  what  I  wrote  earlier,  they 
would  see  that  I  wa.s  not  too  far 
out  of  line  with  what  he  said. 

Incidentally,  Dionne’s  speech 
was  modified  a  bit  by  Rt.  Hon. 
Louis  St.  Laurent.  Also,  Prime 
Minister  Mackenzie  King  greeted 
him  warm  inf  his  office,  after¬ 
wards.  He  is  reported  to  have  said 
that  his  speech  took  a  certain 


[  amount  of  pressure  off.  I  hav« 

,  no  idea  of  course,  what  was  said, 

I  but  the  general  impression  is  that 
j  King  was  glad  of  the  way  Dionne 
handled  himself. 

Shaft  Sinking  Plans 
^  At  Salmita  Advanced 

Toronto,  -  J.  T.  Burton,  resident 
‘  engineer,  Salmita  Northwest  Mines 
'  Limited,  is  in  Toronto  for  last  min- 
:  ute  discussions  on  approaching 
shaft-sinking  operations.  Douglas 
cargo  planes  are  already  delivering 
i  equipment  to  the  Salmita-Courag- 
eous  Lake  area  for  this  and  other 
;  projects.  A  tractor  has  arrived  there 
and  will  be  used  initially  in  construc- 
I  tion  of  a  modern  airport  suitable  for 
I  all  types  of  freight  and  passenger 
aircraft. 

I  Salmita  shaft  head-frame  timbers 
will  be  as  much  as  32  feet  in  length, 
just  about  the  limit  for  the  planes 
being  used. 

He  also  stated  that  Northwest 
I  Tei^'itorie.s  are  far  more  important 
than  most  easterners  realize.  He 
foresees  an  industrial  empire  there 
some  day  sinde  there  are  many  base 
metal  deposits  yet  to  be  exploited, 
as  well  as  oil  and  other  raw  ma¬ 
terials. 

Tremendous  Hydro-Electric  po¬ 
tentials  also  exist  to  power  any  basic 
developments,  he  stated.  There  are 
several  rich  clay  belts  which,  he 
says,  will  be  farmed  .successfully 
,  as  communities  grow.  Transporta¬ 
tion  of  fresh  foods,  garden  products 
in  particular,  has  been  a  serious 
j  problem  and  will  be  overcome  in 
time  as  Canadians  learn  how  to 
I  farm  the  land.  The  season  is  very 
I  short  but  long  hours  of  sunshine 
greatly  accelerates  growth.  The 
area  should  be  fairly  self-sustain¬ 
ing  in  years  to  come. 

j  VEGETABLE  P.Vt'K  HIGH 

Ottawa.  —  Marked  increases  in 
I  the  pack  vegetables  (commercial 
I  canning)  last  year  are  reported  with 
.  tomatoes  in  leading  place,  showing 
I  6U1  output  of  4,262,175  cases,  as 
;  against  2.413,407  in  1945.  Peas 
numbered  4,081.380  (2,971,528) 
case.s:  corn  1,772,872  (1,423.617). 
Tomato  paste  and  pulp  wtys  more 
than  300  per  cent  up  at  276,000 
cases. 


I 
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CROP  PROSPECTS 
IN  WEST  HELPED 
BY  UTEST  RAINS 


Existing  Moisture  Will  See 
Crops  Through  to  July  in 
Most  Sections 


LATE  HARVEST  SEEN 


Special  Correspondence 
Winnipeg.  —  By  the  middle 
the  month  two  general  rains 


had 


[  ing  today,  de.spite  the  short 
stalks. 

Manitoba  witnos.sed  the  first 
major  demonstration  of  weed  con¬ 
trol  by  spraying  and  dusting  this 
week.  '  A  helicopter  was  at  work 
spraying  a  field  just  south  of 
VVinnipeg  with  2-4-D.  The  agri¬ 
cultural  bureau  of  the  board  of 
trade  co-operated  with  the  prov¬ 
incial  weed  commission  and  the 
companies  who  manufacture  the 
spraying  outfits  to  put  on  the 
display.  Since  western  Canada  sus¬ 
tains  a  staggering  loss  every  yea*- 
as  a  result  of  weed  growth  the 
new  spraying  technique  is  expect¬ 
ed  to  become  increasingly  popular 
in  this  territory  if  the  costs  can 
be  placed  on  a  reasonable  basis. 

Saint  John.  —  Ian  Taylor,  Di¬ 
rector  of  Field  Husbandry  of  the 


I  able  to  do  their  sowing,  adding  "I  the.se  bad  practices  are  a  tough , 
■  don't  know  if  they  will  ever  be  able  problem  as  usually  the  answer  to 
to  catch  up  completely  this  summer  j  lost  core  in  blocky  ground  is  care- 1 
but  with  about  ten  days  continued  j  ful  work  and  use  of  a  short  core 
fine  weatlicr  a  large  percentage  of  barrel  which  involves  more  frequent! 
;  the  crop.s  could  be  put  in  the  pulls  and  consequently  poor  foot-  j 
ground.  Much,”  he  continued,  "de-  age.  Often  the  contractors  price ! 
pends  on  the  fall  for,  if  the  growing  will  not  cover  .such  v.’ork  and  the 
season  extends  into  the  autumn  for  runner  himself  may  be  on  a  footage  . 
'  a  reasonable  time,  quite  a  percen-  |  bonus  so,  being  human,  they  do 
tage  of  the  crops  should  be  able  to  not  take  to  the  use  of  a  short  core  , 
mature.”  barrel  with  enthusiam.  1  am  sure 

Mr.  Taylor  said  the  planting  time  that  any  company  that  agreed  to 
for  potatoes  is  getting  near  the  share  the  cost  of  the  extra  pulling 
deadline  also  for  grain.'.  He  said,  involved  would  get  better  core  re- 
however,  he  had  seen  these  planted  ;  covery. 

as  late  as  the  middle  of  June  and  i  xo  sum  it  all  up  both  parties 
a  bit  later  and  they  came  to  matu- 1  have  a  definite  contribution  to 
rlty  in  a  good  growing  season.  He  '  make.  The  engineer  as  the  com- 
went  on  to  say;  "I  would  not  say  panies  representative  can  help  by 
that  at  this  date  it  would  be  pos-  I  giving  more  complete  information, 
sible  to  harvest  a  full  crop  this  sea-  py  laying  out  a  program  if  possible 


swept  over  the  prairies,  vastly  '  provincial  Department  of  Agricul-  son  buti  if  planting  could  be  started  ;  before  calling  for  a  bid,  by  recogniz- 
imnrov'ig  the  moisture  situation,  !  ture,  discussing  the  acute  situation  now  and  continuous  progress  made,  j  ing  some  of  the  physical  facts  that 

-  •  - v.,„  n  ro„,u  tho  ir,„oa  o  o.r,r,H  o-rnwUno-  .<!Pa.<!on  ■«*(»  I  j^ghe  the  Contractors  work  costly 

and  avoiding  them  if  possible  and. 


and  brino-in**-  a  considerable  mea- 1  as  a  result  of  the  continued  wet  with  a  good  growing  season,  we 
sure  of  ''tramquility  to  the  west,  weather  and  delay  in  sowing,  says  could  harvest  two  thirds  of  the 
Even  the  present  precipitatio;i  providing  there  is  a  continuance  of  crop.” 
will  see  the  crops  through  to  fine  weather  and  a  fairly  long  grow- 
July  but  one  or  two  additional  ;  ing  season,  about  two  thirds  of  the 
sweeping  rains  will  be  required !  crops  of  New  Brunswick  might  be 
for  i^eal  conditions.  The  greatly  I  saved. 

Referring  to  two  recent  fine  days 
he  went  on  to  .say  if  this  continues, 
farmers  in  this  province  would  be 


desired  warmer  weatnsr  nas  al¬ 
ready  arrived. 

Except  in  .spots,  the  recent 
rains  have  not  been  of  the  cir.'nch- 
ing  variety  which  westerners  like 
to  see  in  June.  In  most  areas  it  | 
was  just  a  sustained  drizzle,  but 
it  penetrated  through  the  drying 
top  soil  to  the  more  copiou.s  sub¬ 
soil  moisture  be;ieath.  hhe  south¬ 
ern  areas,  where  the  grain  was 
furthest  advanced,  got  the  best 
soaking.  ' 

One  of  the  major  benefits  of ; 
the  late  rains  has  been  the  pre¬ 
cipitous  germination  of  the  tar¬ 
dily  sown  grain  in  the  northern 
regions.  Even  at  that  there  will 
be  a  wide  variation  in  the  har-  j 
vesting  period  this  year.  In  the  j 
extreme  south,  below  the  main  | 
line  of  the  C.P.R.,  there  was  con- ' 
siderablc  wheat  sown  early  in  May. 
In  the  north  they  were  still  plant¬ 
ing  coarse  grains  last  week  at  a 
time  when  the  earlier  sown  wheat 
was  up  eight  inches. 

No  Frost  Damage 

The  frosts  of  last  week  were 
widely  heralded  as  a  major  crop 
threat,  but,  as  usual,  almost  no 
damage  was  done.  The  thermo¬ 
meter  dropped  as  low  as  28  de-  ; 
grees  at  Melfort,  Sask.,  but  the 
dip  was  followed  by  cloudy  rainy 
cool  weather,  and  ;'io  actual  dam¬ 
age  was  done  to  grain.  The  west, 
however,  is  pretty  tired  of  the 
cool  backward  weather  which  ha.s 
prevailed  almost  since  the  snow 
disappeared.  With  the  harvest 
seaso.n  less  than  two  months  away, 
there  will  have  to  be  a  ,  lot  of 
warm  weather  crowded  into  a 
short  period  to  mature  the  grain. 

About  this  time  of  year  the  crep 
picture,  so  far  as  moisture  is 
concerned,  begins  to  take  sluape. 
Among  the  prevailingly  dry  areas 
has  been  a  strip  of  territory  west 
of  the  Riding  Mountains  in  Mani¬ 
toba  and  comprising  the  easter- 
mdst  portion  of  S.askatchewan. 
Bricct  spot  on  the  map  thus  far 
has  been  Russell,  Man.,  which  re- 
g'on,  up  until  the  last  rain,  had 
only  .72  inches  of  precipitation 
since  April  1st.  against  a  normal 
of  3.49.  Brandon,  the  centre  of  a 
rich  crop  area,  was  not  much  bet¬ 
ter.  Since  April  1st  it  has  had 
only  1.63  inches  of  precipitation, 
as  co.mpared  with  a  normal  of 
3.77. 

Following  the  last  rains  it  ap¬ 
pears  that  the  driest  spot  on  the 
map  is  now  Lloydminster,  in  the 
news  now  as  an  oil  town  striding 
the  Saskatchewan.  Alberta  border. 
With  only  .70  inches  of  precipita¬ 
tion  recorded  since  April  1st.  as 
compared  with  its  normal  of  2.8.o 
it  is  the  most  arid  region  of 
what  has  been  one  of  the  most 
notoriously  dry  sections  of  west¬ 
ern  Canada.  Empress,  Alta.,  to 
the  south,  with  only  1.10  inches 
of  rainfall  since  April  1st,  against 
a  normal  of  327,  is  another  which 
could  soak  up  a  lot  of  rain. 

Chief  bcneficients  of  the  roc.'nt 
rains  were  points  like  Brooks,  Al¬ 
berta,  right  in  the  irrigation  dis¬ 
trict  where  they  did  not  need  it. 
Brooks  gathered  in  3.40  inches  of 
water  in  the  rains  of  last  week 
alone.  Macleod,  to  the  south,  got 
2.30  inches,  while  Red  Deer,  Card- 
stone,  Lethbridge  and  Foremost, 
all  in  a  normally  dry  area  of  . 
southern  Alberta  got  over  an  inch 
of  precipitation  in  the  last  rain.s.  ' 
Broadview,  Moosomin  and  Regina 
in  Saskatchewan  all  got  an  inch 
and  a  half  or  better.  In  Manitoba 
only  Virden  with  a  recorded  1.72 
got  a  really  heavy  rain.  ' 

Conditions  Near  Normal 

As  usual  on  the  prairies,  the  ! 
rain  is  the  best  index  to  the  crop 
conditions,  but  there  appears  little 
to  worry  about  thus  far.  By  June 
9,  for  example,  the  moisture  con¬ 
ditions  over  the  whole  of  the  w-est,  : 
weighted  for  wheat  acreage,  stood 
at  91  percent  of  normal,  as  com¬ 
pared  with  85  percent  the  week 
before.  The  figures  would  also  in¬ 
dicate  that  Saskatchewan  benefit¬ 
ed  most  by  the  last  rains  with 
moisture  conditions  reported  at  99 
per  cent  of  normal,  as  compared  i 
with  89  the  previous  week.  Al¬ 
berta  is  given  as  98  percent  of 
normal  and  Manitoba  89.  Nobody  i 
wants  to  see  a  late  crop  which 
might  incur  the  danger  of  frost 
damage,  but  this  season  got  away  ' 
with  a  slow  start,  and  it  is  no’t 
expected  now  that  the 


All  crops  in  the  province,  he  stat- 
'  ed,  are  hard  hit  in  the  planting 
schedule  and,  while  figures  are  not 
:  immediately  available,  he  said  the 
estimate  of  40  per  cent  made  by 
.  Ottawa  officials  for  this  province 


by  frequently  checking  the  rods  in 
the  hole  with  the  core  in  the  box 
to  the  nearest  foot,  he  w'ill  en¬ 
courage  good  blocking  habits  on  the 
part  of  the  crew.  The  contractor 
and  his  drillers  can  do  much  by 
realizing  that,  while  they  them- 


has  probably  been  greatly  bettered. ;  selves  are  interested  in  the  price 

per  foot,  the  only  thing  of  real  in¬ 
terest  to  the  engineer  is  the  few* 
feet  of  vein  material  and  if  this 
few  feet  is  ground  away  the  entire 
hole  is  v.'orthless  to  him.  He  can 
also  avoid  the  use  of  extra  clau.'es 
by  absorbing  the  conditions  in  the 
drilling  price  with  full  explanation 
to  the  customer. 


Prospecting  With  A 
Diamond  Drill 

y  C.  H.  nOPPER.  Consulting  En(tin»or,  Boyles  Bros.  Drillinr  Co.  Ltd., 
in  address  to  Prospectors  and  Developers*  Association  Convention. 


Diamond  drillin,g  Canada  has  companies  increased  interest  in  j 
grown  with  the  mining  industry  and  great  areas  obscured  by  a  mantle 
like  its  great  parents  has  weathered  :  of  deep  overburden.  We  must  realize 


a  succession  of  good  and  bad  times 
to  reach  its  present  yearly  expecta¬ 
tion  of  5.000,000  feet  of  hole  to  be 
drilled.  This  impressive  total  is 
likely  to  be  equally  divided  three 
ways  between  surface  prospect 
drilling,  underground  development 


drilling  and  blasthole  drilling  but  of  |  is  done. 


that  thi.s  overburden  varies  from  j 
water  and  soft  clay  on  one  hand  to 
sand,  gravel  and  boulder  piles  on 
the  other  and  the  actual  cost  of 
piping  may  be  SI. 00  per  foot  or  j  Cold 
S20.00  per  foot  and  we  cannot  be 
sure  which  it  is  to  be  until  the  job 


PRAIRIE  CROPS 
IN  GOOD  SHAPE 


these  three  divisions  surface 
prospect  drilling  accounts  for  &0'/i 
of  all  the  money  spent  on  drilling 
and  is  the  division  w*ith  which  the 
members  of  the  Prospectors  and 
Developers  A.'sociation  are  vitally 
concerned. 

Almost  all  the  surface  explora¬ 
tion  drilling  is  done  by  contract 
drilling  companies  because  of  the 
temporary  nature  of  individual  jobs 
and  therefore  the  relationship  be¬ 
tween  the  contractors  and  the  min¬ 
ing  comp.anies  through  their  en¬ 
gineers  is  a  very  important  thing 
to  all  of  us.  During  recent  years 
this  relationship  has  not  been  very 
good  because  of  a  general  decline 
in  labour  efficiency  combined  w*ith 
an  amazing  demand  for  more  and 
more  drills  and  drill  crews.  There 
is  quite  a  problem  to  be  faced  and 
both  engineers  and  contract  drill 
men  can  do  a  lot  to  better  present 
conditions  by  studying  the  pro¬ 
blems  together  to  the  point  of  un¬ 
derstanding.  Their  attitudes  are 
poles  apart  today*. 

The  engineer  is  looking  for  good 
progress  with  high  core  recovery 
at  a  cost  very  close  to  the  price 
at  W'hich  the  job  was  taken  by  the 
contractor.  Occasionally*  he  gets  all 
these  things  but  quite  often  he 
does  not. 

Has  To  Bid  Blind 

The  contractor,  on  the  other 


Bone  Of  Contention 

The  greatest  bone  of  contention 
and  the  source  of  the  greatest  evils 
in  the  drilling  industry*  today  lies 
in  the  loss  of  core  by  grinding. 
First  let  me  say*  that  .some  soft 
schisted  or  banded  types  of  rock 
that  break  up  into  "buttons”  in  the 
core  barrel  tend  to  grind  together 
in  the  barrel  with  considerable  loss 
of  core  and  this  cannot  be  helped. 
How'ever  there  is  another  type  of 
grinding  w*hich  some  drillers  seem 
totally*  unaware  of  and  others  prac-  i 
tice  deliberately  and  it  is  only  by 
regular  checking  that  engineers 
will  be  able  to  eliminate  this  bad 
habit.  As  it  is  related  to  blocking 
a  brief  description  of  the  procedure 
may  be  of  interest  here. 

In  the  common  case  we  will  as- 


Weather  Has  Retarded 
Grovyth  Which  is  Two  Weeks 
Later  Than  Normal 


Early  policies  of  the  Canada  Life  a 
hundred  years  ago  contained  clauses 
such  as  this:  "The  Policy  will  become 
void  ...  if  the  Person  having  assured 
his  or  her  Life,  shall  die ...  in  con¬ 
sequence  of  a  duel.” 

During  the  past  century,  Canada  Life 
policies  have  been  progressively  *m- 
proved  to  anticipate  the  changing 
needs  of  Canadians. 


From  the  Founders  onward  the  chief 
purpose  of  the  Company  has  been— 
"to  extend  to  our  fellow-citizens  the 
comforting  protection  of  life  insur¬ 
ance.”  Reaffirming  this  principle  at  the 
100th  Annual  Meeting  the  president 
added  .  "All  olir  assets  are  but  the 
savings  of  the  people,  left  with  us  for 
a  while,  to  be  repaid  later  on  at  a 
time  when  they  will  be  needed  more.” 


Co. 


THE 


Crop.s,  in  the  Prairie  Provinces, 
are  generally  in  good  condition,  par¬ 
ticularly  in  the  southern  and  cen¬ 
tral  regions,  following  the  recent 
good  rain.s,  but  moisture  is  needed 
in  northern  areas,  including  the 
Peace  River  district,  to  maintain  re¬ 
serves,  according  to  the  Bank  of 
Montreal’s  third  telegraphic  crop 
report  of  the  season,  issued  Thurs- 
"  i  day*.  Wheat  averages  four  to  five 
inches  in  height.  Crops  are  ap¬ 
proximately  two  weeks  later  than 
normal,  due  to  the  late  spring  and 
cold  weather  which  have  retarded 
early*  growth.  Higher  temperatures 
are  required.  Weed  growth  has  been 
heavy  in  southern  districts,  and 


SCANADA  LIFE 


ASS  U  R  A  N  C  E 


COMPANY 


.sume  that  drilling  is  preceeding  : 

„  -in  t _ ♦ _ _  I _ _ _ I  fuof  seeded  to  coarse  grains.  Damage 


with  a  10  foot  core  barrel  and  that 
an  accurate  measurement  has  been 
taken  so  the  runner  will  know 
when  to  expect  it  to  block.  In  most  j 


hand,  in  order  to  get  the  job,  has  i  and  sludge  in  the  bit  itself  which 
to  bid  low  on  unknown  conditions  is  so  tight  that  the  core  barrel  can 
as  though  they  wore  going  to  be  i  be  pulled  out  and  still  retain  the 
favourable  for  his  drilling.  Realiz-  j  core  within  it. 
ing  that  he  may  be  faced  with  un-  |  Spring  Bits  Popular 

pleasant  physical  facts  he  protects!  In  .some  so  called  "blocky” 
himself  by  putting  in  piping,  water !  ground  the  core  comes  up  in  the 


rocks  blocking  takes  place  with  a  !  weather  and  excessive  rain  have  re 
distinct  bang  which  is  reflected  in  tarded  farming  operaUons,  and  the 

a  jump  of  the  machine  and  hesita-  “  *  ‘‘  . . 

tion  in  the  motor  and  is  caused  by* 
the  core  being  twi.'ted  under  pres¬ 
sure  until  it  splinters  usually*  for 
an  inch  above  the  face  of  the  bit. 

The  runner  then  proceeds  cautious¬ 
ly  another  inch  or  so  to  get  another 
block  which  this  time  breaks  the 
core  off  right  at  the  face  of  the  bit 
and  leaves  a  cluster  of  rock  chips  : 


a  good  crop  of  hay  is  indicated.  The 
planting  of  root  crops  has  not  yet 
been  completed  c.xcept  on  the  high¬ 
er  levels.  Warm,  dry  weather  is 
very  much  needed. 

Cut  in  Spring  Grains 
Excessive  moisture  has  caused  a 
considerable  reduction  in  the  acre-  | 
age  sown  to  spring  grains  in  most 
districts  of  Ontario,  as  compared 
with  a  normal  y*ear,  and  germina¬ 
tion  and  early  growth  have  been  re¬ 
tarded  by  cool  temperatures.  Plant- 
season  is  from  two  to  six  weeks  ,  ing  of  corn,  tomatoes,  potatoes  and 
later  than  normal.  Some  seeding  j  roots  is  also  late,  but  better  prog-  i 
and  planting  have  been  done  on  ress  has  been  made  during  the  past 
high  ground,  but  in  low-lying  areas  week  and,  where  conditions  permit 


erally  in  satisfactory  condition,  and  Pastures  are  in  good  condition,  and  keted.  Vegetable  and  field  crops 


from  fro.'t  and  insect  pests  has  been  , 
light.  Pastures  are  good. 

In  the  Province  of  Quebec,  cool 


a  heavy  hay  crop  is  in  prospect. 

I.i  the  Maritime  Provinces,  while 
weather  conditions  have  improved 
somewhat  during  the  past  week, 
and  some  seeding  and  planting  have 
been  done  on  high  lands,  low-lying 
ground  is  wet  and  not  in  condition 
to  be  worked.  The  season  is  from 
two  to  five  weeks  later  than  usual. 
Hav  and  pasture  lands  are  general¬ 
ly  in  satisfactory  condition,  with  a 
good  crop  of  hay  in  prospect.  Warm, 
dry  weather  is  badly  needed. 

Heavy  yields  of  peaches  and  apri¬ 
cots  are  in  prosjiset  in  British  Col¬ 
umbia,  as  well  as  good  average 
crops  of  other  tree  fruits. 


are  growing  well. 


S.\SK.  OIL  OI  TPFT 
QI'ADRUPLED 

Regina.  -  -  The  flow  of  oil  from 
Saskatchewan  wells  this  year  more 
than  quadruples  that  if  1946,  at 
57,833  barrels  for  the  first  quarter, 
compared  with  13,350  in  the  period 
last  year. 


NEW  B.C.  INDL’STRY 


Vancouver.  —  A  new  company. 
Pacific  Truck  and  Trailer  Limited, 
is  investing  about  5100,000  in  a  plant 
to  make  truck.s  and  trailers  for  the 
A  straw-  logging,  pulp  and  paper  and  related 


the  soil  is  still  too  wet  to  be  work-  acreages  are  being  increased.  Fall  berry  crop  of  good  quality  and  industries.  The  company  expects  to 
ed.  Hay  and  pasture  lands  are  gen-  wheat  shows  satisfactory  growth,  above-average  yield  is  being  mar-  be  in  service  within  six  months. 


supply,  cementing  and  moving 
clauses  on  a  cost  plus  basis  and 
sometimes  these  so  called  extras 
amount  to  more  per  foot  of  drilling 
than  the  original  drilling  price. 
However  if  the  contractor  had  bid 
$4.00  a  foot  in  the  first  place  with 
no  extras  instead  of  $2.00  a  foot 
plus  extras  the  customer  would 
have  laughed  at  him  and  given  the 
job  to  somebody  else. 

The  practical  impo.-sibility  for  an 
engineer  to  say  ahead  of  time  where 
all  his  holes  are  to  be  spotted,  and 
to  what  depth  they  are  to  be  drill¬ 
ed,  makes  the  use  of  extra  clauses 
necessary  and  simply  calls  for  un¬ 
derstanding  on  the  part  of  the  cus¬ 
tomer  that  within  certain  defined 
limits  as  to  depth  of  overburden, 
distance  to  water  and  length  of  in¬ 
dividual  moves  the  contractor  will 
drill  at  a  certain  set  price  per  foot. 
Too  often  when  extra  work  must 
be  done  outside  the  defined  limits 
the  engineer  considers  them  as  ex¬ 
pensive  items  dreamed  up  by  the 
contractor  to  build  up  his  already 
excessive  profits.  Actually  most 
extras  mean  lo.ss  of  drilling  time 
and  therefore  loss  of  possible  pi'ofit 
to  a  contractor  apd  are  simply  ex¬ 
pensive  facts  that  have  to  be  dealt 


inner  tube  in  a  number  of  pieces 
with  wedge  shaped  ends.  These 
may  wedge  so  tightly  at  any  point 
in  the  tube  that  pressure  is  placed 
on  the  core  and  a  premature  block 
will  take  place.  Now  if  the  ground 
is  very  hard  this  will  be  apparent 
to  the  runner  and  he  will  have  to 
pull,  but  if  the  ground  is  green¬ 
stone  or  other  softer  material,  he 
may  never  even  notice  the  "kick” 
in  the  first  place  and,  even  if  he 
does,  the  tendency  is  to  keep  right 
on  drilling  and  as  the  core  has  no 
place  to  go  it  just  grinds  away.  At 
the  end  of  10  feet  he  pulls  and  finds 
2  feet  of  core  in  the  barrel — the  re¬ 
mainder  has  been  ground  away  as 
sludge  or  has  dropped  out  of  the 
barrel  when  he  pulled.  Blocky 
ground  is  quite  common  and  grind¬ 
ing  has  become  just  as  common. 
A  skilled  runner  knows  when  he  is 
grinding  but  most  do  not.  Spring 
bits  are  popular  today  because  a 
man  can  miss  his  block  or  grind 
and  still  retain  some  core.  Bits 
made  of  specially  tough  metal  are 
also  popular  because  they  stand  up 
well  when  running  over  core  that 
has  been  dropped  in  a  hole!  A  great 
deal  of  this  lost  core  is  never  notic¬ 
ed  because  the  recovered  core  can 


with  and  charged  to  the  customer. !  be  spread  out  through  the  core 
Piping  through  overburden  is  ' 

perhaps  the  greatest  item  in  the  _  _ _ 

list  of  e.xtras  due  to  the  prospecting  checked  dailj*  by  the  engineer.  Now 


boxes  where  it  will  do  the  most 
good  unless  measurements  are 


Peak  Production  This  Year  In 

Plumbing  And  Heating  Supplies 


Toronto.  —  Production  of  plumb¬ 
ing  and  heating  equipment  and 
supplies  in  Canada  this  year  will 
bi/iders  greatest  in  history,  accord- 

will  be  busy  before  the  middle  of  to  the  Canadian  Institute  of 
August,  so  far  as  the  wheat  is  Plumbing  and  Heating, 
c^cerned.  There  might  be  con-  "The  indu.stry  is  doing  its  utmost 

provide  the  necessary  heating  and  i  naces  will  be  made  in  Canada,  this 
^  time,  but  the  wheat  is  sanitary  plumbing  equipment  for  the  j  year.  This  is  80%  over  the  1939 
®  behind  schedule  j  new  homes  and  industrial  buildings  :  production  and  47%  over  the  pre¬ 
now.  i-or  me  benefit  of  the  coarse  now  being  erected  under  the  vast  war  peak.  Last  year  about  60,000 

grams,  farmers  would  like  to  see  i  construction  program”,  an  Institute 
warm  weather,  but  wheat  thrives  ■  statement  said.  “Barring  unfore- 
in  a  cool  atmosphere.  It  is  thriv-  seen  stoppages,  the  industry  should 


turn  out  almost  double  the  1939 
production.” 

Extent  of  the  increase  in  indu.'- 
trial  production  is  indicated  by  the 
plumbing  and  heating  statistics 
just  released  by  the  Department  of  j 
Reconstruction  and  Supply,  he  said. 
These  show  that  about  72,000  fur- 
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furnaces  were  produced  in  the  Do- 
'  minion.  | 

An  average  increase  of  66%  over  ' 
the  pre-war  peak  i.s  expected  in  a  ' 
j  wide  range  of  plumbing  and  heating 
equipment  including  radiators,  hot 
‘  water  storage  tanks,  furnaces,  cast  i 
I  iron  pipe  fittings,  steel  pipes  and  j 
fittings,  and  electric  water  heaters,  j 
'  Bathtubs,  sinks,  and  wash  basins  j 
j  are  equally  expanded. 

Largest  increase  over  pre-war 
production  is  expected  in  electric 
water-heaters  of  which  67,000  units 
are  anticipated,  three  times  the  1939  j 
production.  Other  very  large  in-  ■ 
creases  are  expected  in  cast  iron  ra-  ■ 
diators  of  which  8,500,000  square 
feet  are  anticipated,  70%  over  the 
pre-war  peak  of  1937,  and  in  hot 
water  tanks  of  which  155,000  are 
anticipated,  60%  over  the  pre-war 
peak  of  1939. 

Despite  the  vast  increase  in  pro¬ 
duction,  it  is  expected  that  there 
will  still  be  shortages  in  many  lines 
owing  to  the  exces.'ive  demand  by 
the  present  record  building  boom 
across  the  Dominion, 


Our  Research  and  T  e  e  h  n  i  c  a 
Laboratories  were  not  forgotten 
in  our  Expansion  Program  —  they 
given  special  attention  so 
that  wo  could  meet  the  conditions 
of  this  new  ora  when  science  is  all 
important. 

number  of  chemists,  colour 
experts,  technicians  on  our  staff 
was  increased. 


New  laboratories  w 
equipped  with  the 
sciantific  equipment. 


built  and 
it  modern 


You  shared  the  task  of  complet¬ 
ing  our  Expansion  Program  —  now 
we  invite  you  to  share  the  advan¬ 
tages. 

Let  us  help  you  with  your  finish¬ 
ing  and  maintenance  problems  — 
a  letter  to  our  Industrial  and 
Mainlenance  Service  Department 
will  bring  prompt  service.  Write: 

Industrial  and  Maintenance 
Service  Department,  P.O.  BOX  489, 

The  Shehwih-Wiluams  Co. 

cf  Cfutwh.  Limifd 
‘HEOdOffico  MOHTHEiL 
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EXPANSION  PROGRAM 


The  erection  of  new  plants,  warehouses  and  offices; 
the  installation  of  new  machinery  and  equipment 
p/esented  meny  prebicms  —  but  thanks  to  Canadian 
manufacturers  end  suppliers  we  have  been  able  to 
surmount  many  difficulties.  Today  we  are  able  to  say 
—  Sherwin-Williams  Plants  and  facilities  are  better 
equipped  than  ever  before  to  serve  those  requiring 
quality  paint,  varnish  and  lacquer  finishes. 


THE  SHERWIH-WILLIAMS  CO. 


of  Canada.  Limited 


aW47-» 


Second  Section 


Second  Section 


lOc  A  COPY,  $3  A  YEAR 


MONTREAL,  FRIDAY,  JUNE  20,  1947 


On  Shanahan's  Board 


WESTERN  ROUND-UP 


By  E.  C.  ERTL 


Edmonton  -  Carl  Stimpfle  rides 
again.  With  harvesting  not  too  far 
away,  the  voluble  head  of  the  far¬ 
mers  Union  threatens  another  one 
of  those  strikes  which  last  year 
were  such  a  fiasco.  Demanding  that 
the  government  buy  wheat  at  a 
starting  minimum  price  of  $1.60  a 
bushel  and  a  variety  of  other  things, 
Stimpfle  promises  to  stop  deliveries, 
to  put  farmers  on  the  picket  lines  at 
elevators  and  cross  roads  and  thus 
to  try  for  another  showdown. 

Alberta  farmers  still  react  to  thi.s 
in  the  time  honored  way.  They  ap¬ 
prove  of  Stimpfle's  shenanigans  if 
they  happen  to  be  members  of  his 
group;  if  they  are  not  they  think  he 
is  a  smeller.  The  economic  con¬ 
siderations  on  the  whole  do  not 
bother  them  except  in  so  far  as  they 
fit  into  the  somewhat  esoteric  set¬ 
up  called  farm  group  politics. 

Although  quite  familiar  with  the 
coar.=er  aspects  of  agriculture  -  in  : 
1940  he  was  one  of  the  few  who  ad- 1 
mitted  their  knowledge  of  milking ! 
-  your  observer  is  as  bewildered  at  i 
this  current  phase  of  Stimpfelism  as  : 
he  was  last  year.  Then,  it  will  be 
remembered  he  rather  admired  the  ' 
farm  women  who  in  the  darkness  of 
the  night  forced  their  husbands  to 
peddle  from  door  to  door  the  things, 
which  they,  the  husband.®  refused  to 
deliver  in  day  time,  for  the  sake  of 
"solidarity". 

The  picture  would  seem  to  be  the 
same  this  year  if  another  strike  ma¬ 
terializes.  The  farmers  here  are 
still  singularly  prosperous  looking. 
And  why  should  they  not  be  ?  Have 
you  shopped  for  food  lately? 


funny  doctrine,  on  everything  in¬ 
cluding  the  functions  of  tlie  Senate, 
printing  press  money,  the  greatness 
of  Vancouver,  the  crime  wave  and 
the  occasional  lack  of  social  con¬ 
sciousness  in  his  own  liberal  party. 

Having  called  upon  himjelf  t  o 
stand  for  party  leadership  and  hav¬ 
ing  been  disappointed  at  the  lack 
of  response,  Mr.  McGreer  now  an¬ 
nounces  that  he  is  much  too  busy. 
Being  mayor  of  Vancouver  it  seems 
is  a  bigger  job  than  being  prime 
minister  of  Canada,  and  froiii  what 
one  may  see  from  the  top  o  f  the 
Maine  Building  he  may  be  proven 
right  before  long. 

Things  are  more  concrete  when 
you  look  at  the  Victoria  situation. 
There,  Mr.  Hart  looking  on  some¬ 
what  sphinx-like  the  liberals  worry 
about  the  coming  of  Mr.  Anscombe 
and  the  Conservatives  talk  about 
what  they  will  do  if  Gordon  Wismer 
should  land  the  job.  If  this  retire¬ 
ment  does  take  place  and  a  fight 
within  the  coalition  should  spread  to 
the  hustings,  the  leftists  factions  in 
B.C.  may  yet  get  their  chance  to  set 
the  province  back  by  a  generation. 
Smalltime  jealousies,  should  they 
develop  as  now  indicated  may  make 
this  quite  possible,  even  though  two 
o>it  of  three  citizen.s  here  disavow 
any  lefti.it  feeling.s.  It  is  just  that 
kind  of  a  situation.  As  in  m  a  n  y 
another  part  of  Canada  political 
B.C.  cares  litlle  about  the  fact  that 
the  clock  says  11. ,30. 


;  which  is  one  of  a  western  series,  re- 
;  moves  for  a  long  time  the  threat  of 
,  Alberta  going  socialist.  There  never 
;  was  very  much  chance  anyway. 

Sober  Edmontonians  are  worried 
'  about  the  current  Leduc  oil  boom 
and  the  possibility  that  it  may  turn 
the  city  into  a  gambler's  mecca,  a 
promoters’  paradise.  They  figure 
that  on  the  whole  Calgary  would 
have  been  better  off  from  any  point 
of  view  it  the  thousands  who  took 
"a  flier  in  the  oil  game”  had  stuck 
to  running  elevators,  selling  sou¬ 
venirs,  curing  meat  and  doing  the 
many  other  things  Calgary  does  so 
:  well. 

Of  course  Edmonton  probably  will 
get  a  refinery  and  there  will' be  a 
host  of  new  outlets  for  sales  and 
services.  But,  probably  because  o? 
the  relative  proximity  to  Yellow¬ 
knife,  Edmonton  has  escaped  almo.'t 
completely  the  doleful  consequences 
of  the  Yellowknife  boom  and  there 
are  prayers  offered  that  Edmonton, 
a  prosperous,  progressive  and  un- 
swashbuckling  city,  may  also  es¬ 
cape  the  violent  penny  spccul.atlons 
which  are  beginning  to  overshadow 
the  Leduc  development. 

Although  the  members  of  the 
CMA  have  now  turned  back  to¬ 
wards  the  east  the  ripples  created 
by  their  invasion  are  likely  to  last 
for  a  long  time.  There  were  men  in 
this  party,  big  business  men,  who 
had  not  seen  Calgary  since  the  days 
when  it  was  a  cowboy  town,  Ed¬ 
monton  since  the  days  Fort  Edmon¬ 
ton  was  a  better  known  name  and 
Vancouver  since  before  they  had  a 
Lion®  Gate  Bridge,  a  new  Hotel  and 
a  sky-scraper.  i 

The  CMA  members,  it  may  be; 
said,  have  been  tremendously  im-  j 
pressed.  They  found  a  vitality  un¬ 
matched  east  of  Winnipeg,  a  cli¬ 
mate  they  will  envy  for  ever  after, 
and  among  the  business  people  a  j 
pride  of  growing  which  they  found  ' 
more  than  justified. 

Perhaps  it  would  be  foolish  to  ex¬ 
pect  that  there  will  be  a  great  rush  ! 
to  build  branch-plants.  But  those 
who  came  from  the  ea.®t  and  the 
Maritimes  are  now  speaking  with 
new'  respect  of  the  industries  of 
Manitoba,  Alberta  and  British  Col¬ 
umbia. 


Bill  Would  Co-ordinate  All 
The  Nation’s  Shipping  and 
Shipbuilding  Activity 

BIG  PEACETIME  FLEET 


But  Conditions  Recently  Have 
Been  Improved  on  the 
Prairies 


TWO  WEEKS  BEHIND 


Ottaw'a.  —  Plans  for  co-ordinating 
all  phases  of  merchant  shipping 
under  the  Canadian  Maritime  Com¬ 
mission  have  been  announced  by 
Reconstruction  Minister  Howe. 

The  legislation  introduced  in  the 
Commons  by  Mr.  Howe  aims  at  ef¬ 
ficient  operation  of  the  nation's  ship¬ 
ping  and  shipbuilding  program.  And, 
he  commented  in  part: 

“The  Government  feels  that  the 
time  has  come  to  reorganize  our 
peacetime  shipping  administrative 
machinery  so  that  it  may  be  better 
able  to  assist  and  encourage  our 
shipping  and  shipbuilding  industries 
to  maintain  themselves  in  a  healthy 
and  efficient  state.  The  Government 
attaches  much  importance  to  this 
objective  both  from  the  general 
economic  and  the  defensive  stand¬ 
points. 

“There  is  no  question  in  our  minds 
of  trying  to  support  a  large  mer¬ 
chant  navy  merely  for  National 
prestige.  We  do  feel,  though,  that 
a  merchant  navy  adequate  to  our 
needs  should  be  retained.  It  should 
be  one  of  the  duties  of  the  proposed 
organization  to  keep  those  needs 
constantly  under  review’,  and  advise 
the  Government  on  the  general  Can¬ 
adian  merchant  shipping  and  ship¬ 
building  situation. 

"A  merchant  navy  is  basically  an 
industry  which,  like  other  industries, 
has  to  pay  its  way  if  it  is  to  survive. 
It  is.  at  the  same  time,  a  definite 
part  of  a  nation's  defensive  armor, 
and  a  considerable  factor  in  the  na-  I 
tion*s  economic  structure.  I 

Big  Shipbuilding  Potential 
“We  are  now’  in  the  merchant 
shipping  business  in  a  big  way  and  i 
we  have  a  big  merchant  .shipbuild¬ 
ing  potential  in  this  country.  When 
the  ships  on  charter  to  Britain  are 
returned,  Canada  will  have  a  ton¬ 
nage  exceeding  1,. 540. 000  gro.ss  tons, 
six  times  as  great  as  that  in  19,39. 
This  country  today  had  17  major 
well-equipped  shipyards  employing 
over  16.000  men  and  w’ith  orders  for 
122  various  ships  totalling  over  300.- 
000  gross  tons.  There  are  386  self- 
propelled  ships,  of  which  52  are  large 
cargo  ves.sels  operating  on  the  Great 
Lakes,  and  17  are  ■  passenger  ships 
operating  in  sheltered  w’aters.” 

$203-MIH2on  I.«8S 
Of  the  close  to  $627,000„000  public 
outlay  for  construction  of  various 
types  of  craft  for  war  purposes,  Mr. 
Howe  said  the  Government  expected 
to  recover  about  $419,000,000,  or  67 
per  cent,  of  the  total  cost,  leaving 
an  estimated  net  loss  of  over  $208,- 
000,000. 

Mr.  Howe  reminded  the  House 
that  in  the  fall  of  1943  the  Govern¬ 
ment  named  a  special  committee  to 
investigate  and  report  on  future 
Canadian  merchant  shipping  policy. 
One  recommendation  was  that  mer- , 
chant  ships  be  operated  in  peace 
time  by  private  enterprise.  Mr. 
How’e  said  this  had  been  fully  im-  j 
plemented,  that  all  the  government  | 
built  shijDS  had  been  turned  over  | 
to  private  operation.  The  other  rec-  , 
ommendation  was  that  all  Gov’ern- 
ment  machinery  dealing  w’ith  mer-  i 
chant  shipping  be  co-ordinated.  This 
would  be  done  by  the  proposed  Bill,  j 
Six  small  tankers,  104  ten-thousand- 1 
ton  ships  and  nineteen  4,700-ton  j 
ships  w'ere  now  in  private  operation  ; 
by  33  different  companies  registered 
in  Canada. 

The  proposed  Maritime  Commis¬ 
sion  w’ill  report  to  the  Transport  , 
Minister,  now’  Hon.  Lionel  Chevrier,  j 
and  its  corporate  set-up,  Mr.  Howe  j 
explained  in  reply  to  question  from 
Opposition  members,  will  be  almost 
Identical  w’ith  that  of  the  National  I 
Harbors  Board.  j 

New  Corporate  Setup 
“It  is  formed  as  a  corporation  so  j 
that  it  may  ow'n  property”  said  Mr.  j 
Howe.  “At  the  moment  the  Gov-  j 
ernment  owns  ninety  ships,  eighty 
of  which  are  on  lease  to  the  British 
minister  of  transport  and  ten  are 
on  long-term  charters  to  Canadian 
concerns.  These  ships  w’ill  be  trans- 1 
ferred  to  the  Maritime  Commission.  ' 
If  in  future  it  is  required  to  under¬ 
take  shipbuilding  for  Government 
account  the  corporate  character  of 
the  Commission  will  be  desirable  so 
that  such  business  can  be  conduct¬ 
ed.”  ' 

All  shipping  subsidies  now  paid  I 
to  aid  various  routes  will  be  in 
charge  of  the  Commi.sslon,  Mr. 
Howe  said,  and  he  added  that  if  the  , 
question  ever  arose  as  to  the  w’is- 
doni  of  giving  financial  encourage¬ 
ment  to  the  shipbuilding  industry 
that  would  have  to  be  decided  by 
the  Commission.  He  noted  during 
debate  that  Canada  was  now’  fourth 
maritime  ration  in  the  world,  and 
when  Brit,"  in  returned  leased  ships 
to  Canada  this  country  would  likely 
gain  third  place  in  world  shipping. 


areas  in  north-western  basKai- 
chewan  and  parts  of  the  Peaca 
River  country,  according  to  tha 
Dominion  Bureau  of  Statistic.s. 
Warmer  weather  would  do  mucll 
to  maintain  and  improve  the  gen¬ 
erally  good  outlook.  Fairly  heavy 
infestation.^  of  weeds,  cutworms 
and  wirew'orms  are  reported  from 
some  local  points  in  all  three 
provinces. 

In  Manitoba  rains  early  last 
week  followed  by  warmer  weather 
have  accelerated  growth  although 
crops  generally  are  still  two  weeks 
or  more  behind  normal.  Early 
grains  arc  at  a  height  of  six  to 
eight  inches  and  while  the  weather 
has  again  turned  cool  and  show¬ 
ery,  prospects  are  considered  to 
be  satisfactory. 

The  general  outlook  has  im¬ 
proved  for  Saskatchewan  as  a 
whole.  Crops  ia  southern  and  cen¬ 
tral  districts  are  reported  as 
making  good  progress  following 
recent  rains  and  somewhat  higher 
temperatures.  However,  rains  ara 
urgently  needed  in  the  area  ex¬ 
tending  north  and  north-west 
from  Saskatoon.  Frosts  last  Tue.^- 
day  and  Wednesday  further  re¬ 
tarded  crops  in  northern  areas 
and  damage  to  barley,  rapeseed 
and  gardens  is  reported.  Wire- 
worms  have  been  quite  active  in 
the  Blucher,  Swift  Current  and 
Kerrobert  areas  but  no  other  in¬ 
crease  of  pest  infestation  is  re¬ 
ported. 

Crop  conditions  in  .\lberta  show¬ 
ed  some  improvement  during  tho 
past  week  with  moisture  supplie.s 
being  maintained  by  showers  and 
some  good  rains,  and  with  warm¬ 
er  weather  in  some  districts  pro¬ 
moting  a  more  rapid  crop  growt'i. 
All  crops  are  later  than  usual 
but  growth  to  date  has  been  satis¬ 
factory.  Wheat  is  averaging  si.x 
inches  in  height  while  coar.  e 
grains  are  showing  four  inches 
above  ground.  Earlier  frost  dam¬ 
age  was  not  as  serious  as  anti¬ 
cipated.  • 

In  south-western  Ontario  a  per¬ 
iod  of  more  settled  weather  has 
allowed  further  progress  in  spring 
seeding.  Many  crops  going  into 
the  ground  throughout  Ontario 
at  this  date  are  very  late  and  it 
is  expected  that  sown  acreages 
of  several  crops,  particularly 
spring  grains,  will  be  well  below 
intentions.  The  planting  of  some 
substitute  crops  is  being  handi¬ 
capped  by  the  lack  of  seed.  Hay 
crops,  generally  speaking,  are  very 
promising  and'  pastures  are  good. 
In  northern  Ontario  seeding  oper¬ 
ations  are  very  late  and  in  some 
instances  cattle  have  not  yet  been 
turned  to  pasture.  Fall  wheat 


R.  J.  BRECKENRIDGE,  of  Breck- 
enridge,  McDonald  &  Co.,  who  has 
been  elected  president  of  the  Toron¬ 
to  Stock  Exchange. 


M.  J.  O'BRIEN,  president  and 
general  manager.  O'Brien  Gourlay 
Limited,  advertising  agency,  Van¬ 
couver,  has  been  appointed  to  the 
directorate  of  Shanahan's  Limited. 
A.  M.  Shanahan,  head  of  the  or¬ 
ganization,  said  the  move  was  in 
line  with  a  policy  of  expanding  mar¬ 
kets  and  increasing  its  merchandis¬ 
ing  program. 


Lands  Originally  Granted  to  a 
Railway  Taken  Over  May 
Now  Be  Taxed 


HITS  TIMBER  INDUSTRY 


The  rift  within  the  CCF  in  Al¬ 
berta  is  deep  and  wide.  The  leader¬ 
ship  here  seems  to  take  its  first 
year  course  in  “Purges",  for  future 
reference  no  doubt  and  the  expel¬ 
led  members  includes  a  1 1  kinds  of 
people,  including  tho.=e  who  belong 
to  the  old  guard  and  who  wanted 

_ _ _  _  more  emphasis  placed  upon  the  sec- 

where  they  are  somewhat  more  i  ond  word  in  the  Social-democratic 
blas6  on  such  matters.  This  is  true  hyphenism. 

British 


C.  of  C.  Executive  From  Britain 
Surprised  at  Industrial 
Strides  in  Canada 


DOLLARS  BIG  PROBLEM 


Toronto.  —  A  heavy  influx  of 
I  Briti.'h  industries  to  Canada  within 
(he  next  few  years  was  predicted  by 
Major  W.  H.  Sherriff,  an  executive 
member  of  the  Canadian  Chamber 
of  Commerce  in  Great  Britain  in 
an  interview  here.  On  his  first  visit 
to  Canada  since  1937,  Major  Sher¬ 
riff  finds  the  industrial  advances 
made  here  in  the  past  10  years  "al¬ 
most  unbelievable.” 

"It  is  mo.".t  invigorating  to  see 
the  strides  which  indu.®try  is  making 
in  Canada  after  10  years  in  a  coun¬ 
try  wracked  by  war  and  its  after- 
,  math”,  he  said.  On  a  tour  of  the 
country,  with  the  purpose  of  stimu- 
.  lating  trade  with  the  Old  Country. 
Major  Sherriff  said  the  Canadian 
Chamber  of  Commerce,  in  Great 
,  Britain  had  played  a  vital  role  in 
.behalf  of ’Canadian  manufacturers 
'  during  the  war.  "Our  chamber  was 
]  the  spearhead  for  Canadian  industry 
in  the  Old  Country  during  the  war 
and  it  is  ready  to  accept  its  full 
share  of  responsibility  for  finding 
the  an®wer  to  the  problems  facing 
Canadian  manufacturers.  But  manu¬ 
facturers  here  must  do  their  share 
in  meeting  these  problems,”  he  said. 

Such  headaches  for  British  buy- 
^  ers  of  Canadian  goods  as  obtaining 
shipping  accommodation  for  goods, 
obtaining  licenses  to  import  goods 
,  from  Canada,  and  buying  in  a  dol¬ 
lar  country  could  be  .®olved  only 
with  the  help  of  Canadian  manu¬ 
facturers.  he  explained. 

Must  Ease  Dollar  Situation 

With  regard  to  dollars,  immediate 
action  was  needed  to  ease  the  sit¬ 
uation.  "Canadian  goods  have  be¬ 
come  popular  during  the  war  in 
Great  Britain,"  he  pointed  out.  "The 
people  still  want  them  in  peace¬ 
time,  but  unless  dollar  restrictions 
are  eased,  there  will  not  be  suffi-  | 
cient  Canadian  goods  on  the  British  | 
market.” 

More  and  more  British  firms  were  ; 
seeking  information  about  Canada 
with  a  view  to  locating  here  and  the 
volume  of  these  inquiries  was  a  defi¬ 
nite  indication  that  Canada's  war- 1 
developed  industrial  picture  would 
continue  to  expand  for  years  to 


especially  in  British  Columbia 
where  innumerable  people  talk  of 
replacing  in  the  order  of  their  im¬ 
portance  or  imminence  of  retire¬ 
ment,  Mr.  King,  Mr.  Hart  and  Mr. 
Bracken.  The  ebullient  Mayor  Mc- 
Geer  of  Vancouver  at  one  time  or 
another  has  expounded  many  a 


PRODUCTION  AND  INCENTIVES 


Bri^-ain  Faces  the  Post-War  Problem  of  Raising  Output 
Per  Man  Year 

From  tho  Wostminiitor  Ronk  Roviow 


'  demand.  The  co-operation  of  the 
.  men  must  be  obtained,  for  in  the 
last  resort,  and  especially  when  ef¬ 
ficient  mechanical  aid  is  limited,  it 
I  is  the  effort  of  the  individual  work- 
'  er  that  largely  determines  output. 

I.,aboiir's  Role 

In  general  terms  an  increase  in 
:  effort  can  take  one.  or  both,  of  two 
forms  —  harder  work  or  longer 
hours. 

I  Some  people  place  the  emphasis 
on  the  former  and  stress  the  need 
for  greater  output  per  man-hour. 

'  If  they  are  right,  it  must  follow 
that,  leaving  aside  the  question  of 
the  length  of  the  working  day,  the 
working  population  of  the  country 
working  as  hard  as  it  could.  This 
is  difficult  to  prove  statistically,  be¬ 
cause  the  available  information  is 
limited.  In  coal  mining  and  in  build¬ 
ing,  output  is  far  below  the  pre-war 
level;  in  agriculture  it  is  appreciably  , 
higher;  in  manufacturing  industry  ' 
generally,  experience  varies  widely  ' 
and  the  evidence  is  not  clear.  It  is  , 
probable  that  many  throughout  in-  , 
dustry  are  working  as  hard  now  as 
they  have  normally  done  in  the  past. 
But  it  is  equally  probable  that  many 
more  are  not,  and  that  they  could  in  ’ 
the  present  circumstances  reason-  ! 


Observers  believe  the  shortage  of 
U.S.  dollars  may  affect  the  world 
sugar  market. 

French  co'onies,  Holland,  Greece 
Norway  and  Finland  are  reported  to 
be  refusing  to  take  delivery  of  world 
’’onl  sugar  allocated  from  American 
dollar  areas.  France  has  already  cut 
back  her  orders  by  131,000  tons. 

Sugar  decontrol  in  the  US.  on 
October  31  will  not  affect  world 
For  the  week  ending  .lune  14  allocations  thi.s  year,  but  a  free 
'’TOSS  earnings  of  the  Canadian  \ -or'd  nrrkat  in  i948  is  a  foregone 
Pacific  Railway  amounted  to  conclusion.  Mendoza  &  Co.  of  Cuba 
$3,988,000  as  compared  with  $3.-  forecast  that  although  an  uncon- 
269,000  for  the  similar  period  last  tro”"d  'larket  next  '-ear  may  mo- 
ycar.  an  increase  of  $719,000  or  rnentarily  bring  higher  prices. 
13.6G-  resistance  and  lack  of 

Gross  receipts  for  the  year  up  y.S.  dollars  will  keep  sugar  values 
to  June  14  totalled  $136^.45,000  with  those  of  other  basic 

compared  with  $126,643,000  for  commodities.  The  fact  that  Cubans 
the  corresponding  period  ’ast  year  ci-tting  practically  all  matured 

«nd^was  an  increase  of  $9,602,000  year  Indicates  that  they 

""nect  nrices  to  reach  their  peak 

TREASURY  BILL  ISSl'E  _ 

Ottawa.  —  Tenders  have  been  ac-  j  ' 

cepted  for  the  full  amount  of  $75,-  ;  FOOTVi'EAR  OI'TPl  T  OFF 
000,000  Dominion  of  Canada  Treas-  !  Ottawa.  —  Production  of  leather 
ury  Bills  due  September  12,  1947,  footwear  in  Canada  last  April  total-  ' 
(he  Finance  Department  announces,  led  3,40-! ,750  pairs,  compared  with 
The  avere.ge  discount  price  of  the  3, ■’.36, 069  in  March  and  3,878,052  In 
accepted  bids  was  $99.89861  and  the  April.  1946,  the  Bureau  of  Statistics 
•werage  yield  .407  per  cent.  ’  reports.  •  i 


changes  take  place.  How  can  this 
be  achieved  ? 

According  to  the  Economic  Survey 
"the  way  to  effect  this  is  by  the 
organized  combined  effort  of  men, 
management  and  machines”.  Im¬ 
proved  mechanical  method  and  mul¬ 
tiplication  of  machine  power  are  the 
prime  means  of  increasing  output. 
The  scrapping  of  obsolescent  plant 
and  machinery,  and  the  introduction 
of  modern,  efficient,  labour-saving 
types  will  make  a  great  expansion 
possible,  particularly  in  many  of 
the  older  basic  indu.stries.  fhe  un¬ 
derground  haulage  of  coal  is  an 
example.  But  such  a  development 
takes  time  and  will  produce  results 
only  in  the  long  term.  For  the  im¬ 
mediate  problem,  no  such  delayed 
solution  is  adequate.  Men  and 
management  must,  therefore,  in¬ 
crease  output  from  the  resources  at 
present  available.  Management  can 
do  much,  by  its  skill  and  expert 
knowledge,  to  increase  the  efficiency 
and  smooth  running  of  the  produc¬ 
tive  organization.  And  this  can  be 
done  at  once.  The  reports  of  the 
various  Woricin  r  Parties  indicate 
many  ways.  But  ma.nrgerial  skill 
and  organizing  ability  alone  cannot 
lead  to  such  an  increase  in  produc- 


No  Early  Decision  On 

Refinery  At  Edmonton 

Calgary  Head  office  officials 
of  Imperial  Oil  have  confirmed  that 
construction  of  a  refinery  at  Ed¬ 
monton  is  contemplated.  However, 
from  other  sources  it  is  undcr.stood 
that  a  definite  decision  cannot  be 
made  for  many  months  y  e  t  until 
greater  oil  reserves  are  proved  up 
than  are  now  considered  certain  at 
Leduc. 

In  the  meantime  construction  of 
a  pipeline  from  the  field  to  Nishku 
railway  siding  just  north  of  Leduc 
will  be  started  as  soon  as  possible. 
Oil  will  be  loaded  directly  from 
the  pipeline  into  tank  ca'rs  and 
shipped  to  the  company's  Calgary 
refinery. 

At  the  present  time  the  shortage 
is  more  of  oil  than  of  refining  capa¬ 
city.  Both  the  Imperial  and  the 
British  American  plants  at  Cal¬ 
gary  are  importing  large  quanti¬ 
ties  of  American  crude  which  is 
becoming  increasingly  scarce  and 
high  priced. 


C.P.R.  Weekly  Gross 
Higher  By  7. 


Big  New  Timber  Project’ 

In  B.  Columbia  Reported 


Vancouver.  —  A  dispatch  in  the 
Vancouver  Sun  indiqates  opening 
up  of  a  new  big  industrial  timber 
development  in  British  Columbia 
by  the  Danish-controlled  East 
Asiatic  Co.,  ultimately  involving 
perhaps  $10  million  to  $12  mil¬ 
lion. 

Tfle  company,  dispatch  says,  has 
acquired  one  billion  to  two' billion 
feet  of  timber  in  the  Golf  River, 
Nootka  Sound,  area  on  Vancouver 
Island  and  plans  to  engage  in  big- 
scale  operations. 

The  East  Asiatic  Co.,  is  a  world¬ 
wide  organization  with  teak  mill¬ 
ing  operations  in  Siam,  rubber 
plantations  and  tin  mines  in  Mala¬ 
ya  and  other  global  interests.  It 
owns  a  fleet  of  30  ships. 
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PARALLEL  SEEN 
PRICE  LEVEL  IN 
STATES  TO  1920 

Topping  Off  Indicated  in  Re¬ 
cent  Months  Indicates  Dovra- 
trend  is  in  the  Mahing 

PRICE  DIVERSITIES 


Bank  of  Canada  Statement 


ROYAL-LIVERPOOL 


Weekly  statement  of  the  Bank  of  Canada,  as  at  June  11th,  1947,  IIV  1  r&lj  lil  f  ljl\l  Vvlj  | 
shows  a  contraction  in  total  assets  of  $1,118,049  from  the  end  of  the  pre-  i 

vious  week,  at  $1,910,560,315.  Investments  are  shown  off  $1,750,517  from 

previous  week;  holdings  of  Sterling  and  U.S.  Funds  were  unchanged  and  Big  English  Insurance  Group 
other  assets  showed  an  increase  of  $643,588.  Deposits  were  up  $6,052,752,  WAnni^e  1>Aalr 

circulation  was  up  $1,112,302  while  other  liabilities  were  $8,283,092  lower,  iveporis  reatt  rrenuums  in 

In  comparison  with  corresponding  week  of  last  year  total  assets  are  All  Departments  for  1946 

shown  higher  by  $80,725,829.  Investments  are  shown  up  $74,108,263  - 

while  Sterling  and  U.S.  Funds  show  a  reduction  of  $1,052,095.  New  records  in  premium  volume  ; 

Circulation  reveals  an  increase  of  $41,116,373  during  the  year  and  in  fire,  accident  and  marine  divi-  ^ 
deposits  are  shown  higher  by  $48,470,729,  including  $975,327  of  deposits  sions  with  decreased  profits  from  ' 
in  other  currencies.  Comparative  figures  are  shown  herewith:  underwriting  are  reported  in  the ' 


Ml  TO  MQt 

why  you  recommend 


Totnl  . 

Subsidiary  Coin 


New  York; — It  is  a  matter  of  j 
no  little  comment,  Laurence  Stern,  |  *• 

of  Standard  &  Poor  s  Corporation  suv'r  *iiiini<.n  . .  . 

points  out  that  commodity  prices  Sterling  und  U.S.  Funds 
are  behaving  diversely.  A  few  j  t  t  i 

items  are  down  sharply,  some  a  suhskllarv  Coin".' 

little,  many  not  at  all. 

Cross-currents  in  prices  are  the  '  4.  Advances  to: 
usual  thing  around  a  cyclical  peak  (.hnrtered  and  Sax. 
in  economic  activity.  By  a  post-  g,  irivesiments— 
mortem  statistical  operation,  the  (at  D.  i*.  Short  Ten 
peak  in  the  composite  price  index,  Doin.  Seeurlties 

or  in  production,  is  centered  in  some  Other  Secnrler 

particular  month,  bu‘  the  calcula-  '  Total  . 

tion  which  puts  it  there  is  aiways  All  other  Assets  ... 

an  average  of  many  diverse  fig-  Hank  Premises  .. 

ures.  It  would  be  nearer  reality  Total  . 

to  think  of  “the  peak”  on  an  ir-  , 
regular  plateau.  By  all  the  signs,  ,  LIABILITIES 
we  are  on  such  a  pleateau  now.  ,  pp 


(Chartered  Hiid  Sax.  Dks. 


ia)  1).  1*.  S'liort  Term, 
(h)  I>om.  Srt’uritifs  . . 
(c)  Other  Sccurleies 

Total  . 

All  Other  Assets  . 

Hank  Premises  ,.••• 


LIABILITIES 


1.  Capital  Paid  Up 


At  the  plateau  top  of  1920,  fol-  ■>.  Ileserve  Fund  .  10,0.^0,367 

lowing  the  inflation  born  of  the  '  'l.  Notes  In  Circulation  ..  1,152,619,646 
First  World  War,  there  were  con-  ^  Deposits— 

fusing  diversities  in  price  beha-  ,  ’  (n)  Dom.  Government  .  ]76,96.3.,'.:« 

vior  prettv  much  as  there  are  to-  i  Ihi  chartered  Hanks  ..  483,91.3,168 

I  (cl  others  . 

The  farm  products  price  index  Total  .  72.'»,75fi,880 

made  its  peak  in  January,  1920;  ,  ot-.  tjt 

textile  products  and  building  ma-  y"  uahilitics’  ’.  .’.’.V."  16,1,58  096 

terials  in  April;  finished  products,  '  - - 

semi  -  manufactured  products  and  !  Total  .  1,910,,560,315 

the  composite  wholesale  index  in  j  _ 

May;  raw  materials  and  house  fur-  | 

nishings  in  July;  metal  products  in  f TmTpif  T|l  Al/Bf 
August.  A  few  things  declined  Miy  h  Mpi  II Y  M  I 
sharply  before  early  autumn.  All  WHUIW*  UV  1  Hllill  1 
were  down  greatly  by  December,  ;  All  fUri  I  AllfPIB 

As  late  as  August,  the  composite  I  I  AI|lf|V  IIIWMl# 

index,  which  had  topped  at  167.2  VLlflllfllJ  IjV  ff  LlU 

in  May,  was  at  161.4.  Four  months  j  _ 

later  it  was  at  120.7.  !  —  ,  .  «  •  ..  .rv..  . 


June  11,  1047 

June  4,  1947 

CJi’ge  In  wk. 

Ch’ge  in  yr 

97.1,327 

071, .327 

—  1,0.12,001 

97.1.327 

071,327 

—  1,012,001 

378,080 

.389,204 

—  11,214 

—  27,120 

,1,1.34,963,701 

1,131,392,214 

-f  2.671,.1K1 

—110,0.11,174 

724.42»..3.39 

728.842,4.'17 

—  4,422,008 

4-180  no.3.4.'i8 

11,000,900 

15,000,000 

1,000,000 

1,873,481,1.33 

ljt71.23t,6in 

—  1,7.10,117 

4-  74.108  2(i.3 

33,260  240 

:t2, 621.612 

4-  6 13„188 

4-  7,781  360 

2,4.13,136 

2,4.'..3.440 

-f  06 

—  8t,.183 

1,910,160,315 

1,911,678,364 

—  1,118,010 

-1-  80,721  820 

.1.000,600 

5,000,606 

in,nio,;i67 

in  010.367 

1,112,610,646 

1,111,.107,3I4 

-1-  1,112,302 

-1-  4i,116,;'l73 

]76,fl63..1.'« 

188,710,379 

—11,786,841 

-f  122,009,000 

483,013,168 

4H7,790,:):>0 

4  16,1.12.6(10 

—  40  129,008 

61,810,173 

63,163,201 

4-  1,686,072 

■—  24.018,01)9 

721,716,880 

719,704.1.38 

■4-  6,012,742 

-(-  40,.V22,824 

071,327 

971,.327 

—  1.012.091 

16,1,18  096 

21,441,188 

—  8,283,002 

—  8,801,272 

1,910,.160,315 

1,011,678,364 

—  1,118,040 

-f  80,721,829 

UNEMPLOYMENT 
CLAIMS  LOWER 


Bank  Staff  Changes 


underwriting  are  reported  in  the ' 
annual  statements  of  the  Royal- . 
Liverpool  Insurance  Groups  by , 
Chairman  P.  R.  England.  In  his  re-  I 
ports  he  observed  that  the  insur-  i 
ance  business  has  been  fortunate  —  , 


and  measuring  the  formidable  task 
of  rehabilitation  —  in  that  it  has  i 
not  been  handicapped  in  its  problems  ! 
of  reconstruction  by  the  physical 


tasks  of  the  organization  has  been 


—  I  In  respect  to  Liverpool  &  London 
I  &  Globe  the  report  states  fire  pre- 

mium.g  and  los.ses  In  Canada  were 
both  higher  and  underwriting  pro- 
..  duced  a  loss.  Accident  premium 
..J  I  income  here  continued  to  increase 
and  an  underwriting  profit  was 
recorded. 

oj  The  Royal  Insurance  also  reported 
119  a  loss  on  Canadian  fire  business. 

—  ;  Casualty  premiums  reached  a  rec- 
j  ord  figure  and'  notwithstanding  an 

15  1  unfavorable  result  on  automobile 
"2  account  the  overall  portfolio  pro- 
~  duced  a  satisfactory  result. 

FLYING  GEOLOGIST 

"  Toronto: — R.  Gordon  Crosby  has 

been  appointed  to  the  Vincent  I 
Mining  Corporation  field  staff  as 
pilot-geologist.  He  has  already  ar¬ 
rived  at  Lynn  Lake  in  the  corpora- 
"■  tion's  Fleet  Canuck  seaplane  to 
supervise  exploration  of  the  vari- 


ROYAL  BANK  OF  CANADA  I  supervise  exploration  of  the  vari- 
G.  E.  Donaldson,  formerly  accoun-  ous  Vincent  properties  in  the  Lynn 


The  nroduction  ’  index  made  in  Total  for  April  Off  Sharply  j  tant  of  The  Royal  Bank  of  Canada  Lake  area.  These  include  not  only 
ihe  proauciion  maex  m^e  m  „  ,  ,  .  .  !  at  Greene  Avenue,  Westmount,  Que.,  ,  the  Vincent  Minina  Corporation’s  I 

high  of  8-  m  January  and  Febru-  From  March  and  Approxi-  I  has  been  transferred  to  Atwater  :  substantial  property  adjoining  I 

end  oniv  'down  to  "7  bv  AueusT  mate  April  1946  Figure  Ave.  and  St.  Catherine  Street,  !  God's  Lake  on  the  east,  but  Baker  I 
and  only  down  to  7  b>  August.  F _ _  6  Montreal,  as  manager.  j  Lake  Explorations  adjoining  Sher- 1 

Not  until  autumn  was  all  possi-  »  ,  ,  ,  ,  ok  oko  i  ■  D.  W.  Suttie,  accountant,  Kelow-  |  ritt-Gordon  and  God’s  Lake  on  the  i 

bility  of  debate  on  the  business  Ottawa:-A  total  of  35,859  claims  g  ^  ^  ^  \  nU  Gordon  and  God  s  Lake  on  the  ^ 

trend  ended.  Meanwhile,  industrial  for  unemployment  insurance  benefit  ^  manager.  cshlrritt  r^rdnn  and  Raker 

stock  prices  had  made  successive  filed  in  local  offices  across  Can-  j  Q.^iles,  formerly  accountant.  Lake  ®on  thr“e2t  and  south 
new  lows  in  February,  in  May  and  ada  during  April  compared  with  i  ounnville,  Ont.,  has  been  given  the  i  on  me  east  ana  soutn. 

in  August,  proving  to  be  the  most  43,675  in  March  and  35,781  m  April  j  p^g^  North  Bay,  Ont.  I  iWAKivr  rf  av  st-RVFV 

prophetic  indicator,  as  usual.  1946,  according  to  figures  released;  jy  g  Trenholm,  accountant  at  i  MAKLMjt  llay  m  kv^y 

It  appears  probable  that  the  Fed-  by  the  Dominion  Bureau  of  Statis-  !  Digby,  N.S.,  goes  to  Bridgewater,  Regina.  —  A  survey  of  all  clays 
eral  Reserve  Board’s  production  tics.  As  at  the  end  of  April  this  year  n.S.  in  the  same  capacity.  I  Saskatchewan  is  being 

index  made  its  high  for  the  initial  there  were  82,27C  live  employment  g.  l.  Richard,  assistant  accoun-  i  ®  .  developing  a 


Why  do  we  recommend  group  insurance? 
We'll  let  on  employer  whose  organization 
has  hod  group  insurance  for  a  number  of 
years,  answer  that  question:  — 

"In  fhe  first  place  I've  found  that  employees 
with  this  protection  behind  them  are  more 
content,  less  worried,  less  apt  to  make  mis¬ 
takes.  They  are  more  optimistic  about  the 
future,  less  critical  of  business.  It  has  created 
a  more  friendly  attitude  to  the  company.  I 
find  too,  that  when  it  comes  to  taking  on 
new  employees,  group  insurance  proves  a 
definite  attraction  to  men  of  stability  and 
intelligence." 

Yes  .  .  .  group  insurance  benefits  both  em¬ 
ployees  and  employers.  x 


The  Mutual  Life  of  Canada  offers  a  COM¬ 
PLETE  group  insurance  SERVICE  —  Life 
Insurance,  Weekly  Indemnity,  Hospitaliza¬ 
tion  and  Surgical  Fee  Benefits  for  employees 
and  dependents,  Accidental  Death  and  Dis¬ 
memberment  Insurance,  and  Employees' 
Pension  Plans. 

Your  local  Mutual  Life  representative  will 
arrange  for  our  experts  on  group  in¬ 
surance  to  give  you  all  pertinent  facts  and 
figures,  analyze  your  needs  and  problems, 
and  recommend  the  group  insurance  plan 
best  suited  to  your  Company.  Your  tele¬ 
phone  call  will  find  him  eager  to  be  of 


S.  L.  Richard,  assistant  accoun- 


MAKING  CLAY  SI  RVEY 

Regina.  —  A  survey  of  all  clays 
found  in  Saskatchewan  is  being 
made  with  a  view  to  developing  a 


postwar  cycle  at  190  in  March,  insurance  (ordinary)  claims  as  ;  tant,  Gottingen  Street,  Halifax,  has 

But  all  that  is  yet  indicated  is  a  against  103,291  at  March  31  and  been  promoted  to  accountant  at  operatives  Minister  L.  F.  McIntosh, 

plateau.  The  decline  to  187  in  ^  123,950  at  April  30.  1946.  In  addi-  ;  Morris  and  Barrington  in  the  same  !  Chairman  of  Saskatchewan  Minerals 

April  was  due  partly  to  the  “holi-  ;  tion,  there  were  3,794  other  live  ,  city.  J.  A.  MacBain,  assistant  ac-  I  Corporation  announces.  The  Uni- 

day”  —  equivalent  to  a  one-week  !  claims  at  April  30,  these  being  prin-  ;  countant  at  Gottingen  branch  has  ''orsity  of  Saskatcheivan  is  co-oper- 


Low  Cost  Life  Insurance 
Since  1869 


I  riK 

MUTUAL  IIFE 

mlmmmof  Canada  laiHi 


HEAD  OFFICE 
WATERLOO,  ONTARIO 


in  bituminous  coal  pro-  ,  cipally  short-time  claims. 


been  made  accountant  at  Bridge- 


ating  in  this  work.  As  part  of  the 

duction.  Were  it  not  for  a  tern- i  On  April,  100,285  persons  received  |  town,  N.S.  ^  '  prnmpnt'^«  ^hrkof^nilnt^at  ^Est^vaii 

porary  reverse  in  automobile  pro-  one  or  more  benefit  payments  H.  J.  W.  Brophy,  formerly  assist-  ;  fnIL  5”  Vll  vear  nroducer  not  limit- 
duction,  due  to  shortages  of  sheet  amounting  to  $3,780,749  for  1,943,-  I  ant  accountant  at  Queen  Mary  and  i  y®®?!  tile  but  also 

steel,  the  index  for  May  appar-  793  days  of  compensated  unemploy- 1  Decarie,  goes  to  Atwater  and  St.  t  ^  P'®’"  ®"^^  nressed 

cntly  would  closely  approximate  ment  compared  with  109,625  persons  Catherine,  Montreal.  j  ®  ®P®®  ®‘  ^^P  .  P  ^ 

the  March  high.  Relatively  small  paid  $4,479,875  for  2,304,914  days*  C.  M.  M.  del  C.  Vallejo  y  G.  has  ®  ^rrade  face  brick  and 

variations  conceivably  might  con- ,  jn  March  and  158,168  beneficiaries  been  given  the  post  of  accountant  |  t  e. _ _ 

tinue  well  into,  or  even  through,  paid  $7,011,579  for  3,446,271  days  at  Santiago  de  Cuba,  Cuba.  |  nfw  rft  f  fvit  T  F  PI  ANT 

tlie  summer,  without  in  any  way  in  April  1946.  ^  W.  H.  Stephenson  has  been  made  BELLEVILLE  PLANT 


W.  H.  Stephenson  has  been  made 
accountant  at  Simcoe,  Ont. 


challenging  the  jjromise  that  this  —  „  tuo  ,in  accountant  at  Simcoe,  Ont.  I  loronio.  —  eaKeiiie  company 

is  the  normal  prelude  to  a  more  average  duration  of  the  un-  W.  .D.  Nicholl  is  to  be  accountant  (Canada)  Limited  of  Toronto  has 

I  1H.4  days  in  April,  zi.u  days  in ;  _  _ _ _ _  Belleville  with  a  view  to  doubling 


prices. 

The  stabilization  of  prices  fol- 


March  and  21.8  days  in  April  last  | 


BANK  OF  TORONTO 


xnc  "1  a  1  ff  vear.  The  average  amount  of  bene- 1  .  i.  r 

lo55Tng  the  1920-21  adjustment  left  ..  henpfiriftrv  wa<»  S137  70  G"  ‘Hst,  a  branch  of 


N'FW  RFf  f  FViT  T  F  pf  ANT  Pl'LPWOOD  IN'  ment-owned  marketing  agency  at ,  Exports  of  wheat  flour  for  the 

'  .  1  I  f  f-.  SASKATCHEWAN  Prince  Albert,  Resources  Minister  |  eight  months  of  the  current  crop 

Toronto.  —  Bakelite  Company  *  i,  of  f  f  f  m 

(Canada)  Limited  of  Toronto  has  Prince  Albert.  —  Some  30,175  Phelps  announces.  This  was  35  per  ,  year,  to  March  31st.  amount  to  10,- 

bought  a  70-acre  plant  site  near '  cords  of  pulpwood  were  handled  dur-  cent  of  the  estimated  provincial  I  254,594  barrels,  compared  with  8,- 

Belleville  with  a  view  to  doubling  i  ing  the  Winter  season  by  the  Sas-  total  and  a  slight  increase  over  the  i  400,692  in  the  same  period  of  1945- 

Canadian  production  of  Bakelite.  I  katchewan  Timber  Board,  Govern-  1945-46  season’s  handling.  j  46. 


oumg  tne  aujusumcuu  fit  paid  per  beneficiary  was  $37.70  ®  oranen  ot  i 

the  composite  index  roughly  ,50%  ^44  33  .  The  Bank  of  Toronto  was  opened  at 

above  prewar  It  is  had  to  see  how  494g  ,j,he  average  amount  Kingston  Road  and  Warden  Avenue, 

It  could  be  less  than  that  when  compensated  day  Toronto. 

correction  runs  its  course  in  the  „f  *1  ot;  ir,  Ar,  !  - - 

present  instance.  It  might  be  more.  Tn”  ^  IMPERIAL  BANK  OF  CANADA 

Assuming  50%,  however,  the  re-  in’t  year  I  P-  K.  Neely  has  been  appointed 

quired  average  decline  in  all  non- 1  „  ^  ‘  •  •  w  '  manager  of  the  Imperial  Bank  of 

agricultural  products  from  the  pre-  Number  of  persons  receiving  bene-  Hastings  and  Abbott 


Assuming  50%,  however,  the  re¬ 
quired  average  decline  in  all  non- 
agricultural  products  from  the  pre- 


^Become 

a 

3^egular  J^eader 

of 


sent  level  would  be  only  around  m  April  was  as  follows  by  pro- ,  streets,  Vancouver,  in  succession  to 
12%.  i  Vinces,  figures  for  April  last  year  !  c.  g.  T.  Harcourt,  who  has  retired 

But  that  in  farm  products  would  being  in  brackets.  Prince  Edward  ,  pension, 
be  about  46^;^.  Of  course,  farm  ^  :  A.  Freeson,  manager  at  Kirkland 

prices  were  disproportionately  f<.079):  New  Brunswick.  3,463  Lake,  Ont.,  goes  as  assistant  man- 
low  in  1939.  If  they  were  in  bal-  ^2.894);  Quebec,  33,220  ^58,826) ;  ager  to  main  branch,  Vancouver, 
ance  with  non-farm  prices,  at  ai  Ontario,  26,266  (31,975);  Manitoba,  t  j_  Slattery,  manager,  North 
level  for  the  latter  50%  above  '*',595  (8,969);  Saskatchewan,  4jg40 '  ^jnnjpeg,^  Man.,  is  going  to  Kirk- 

1939,  their  required  decline  would  <3,866);  Alberta  5,103  (5,386);  Brit- j  land  Lake  in  the  same  capacity, 

be  about  32%.  Against  this,  effec-  Columbia,  11,198  (18,483).  |  r.  g.  Hicks,  formerly  attached  to 

tive  maintenance  of  the  govern- '  — .  — ■; - — — " —  |  Western  superintendent’s  depart¬ 
ment  support  policy  would  limit  the  FRl  IT- VEGETABLE  PACK  i  ment,  has  been  given  the  post  of 

average  dollar  to  about  27%,  from  Ottawa.  —  Aggregate  value  of  !  manager  at  North  Winnipeg. 
mid-April  prices,  assuming  a  de-  the  1946  commercial  pack  of  fruits  T.  Forrester,  accountant,,.  'Van- 

cline  of  12%  in  prices  paid  by  farm-  and  vegetables  is  estimated  at  $100,-  (louver  branch,  Jias  been  madg  as- 

ers.  000,000.  sistant  manager  at  Hastings  and 

Abbott  in  the  same  city. 

s  E.  Ashley,  formerly  assistant 
accountant  at  Vancouver,  has  been 
promoted  to  accountant  there. 

On  the  7th  ult.,  a  sub-branch  of 
I  the  bank  was  opened  at  Boyle,  sub 
/%’N  I  to  Athabasca,  Alta.,  to  be  operated 

rf^eenme  ' 

Peterborough,  Ont.,  a  branch 
is  being  opened  where  B.  H.  Myers, 

1  formerly  of  Dundas  and  Victoria, 
Q  I  Toronto,  is  to  be  manager.  R.  K. 

j  Hanna,  formerly  of  the  accountants’ 
department,  Toronto,  has  been  made 
(7^  1  (7^  1  I !  accountant  at  Dundas  and  Victoria. 


BANK  OF  NOVA  SCOTIA 

H.  A.  Johnson  has  been  appointed 
i  manager  of  The  Bank  of  Nova 
Scotia  at  Milo,  Alta. 

A.  Johnston  has  been  given  the 
post  of  manager  at  Walkerville, 
Ont. 

A.  D.  MacLeod  has  been  made 
manager  at  Cadomin,  Alta. 

R.  C.  Stoddard  has  been  appointed 
manager  at  Lethbridge,  Alta. 

F.  M.  Wilmot  has  been  made  man¬ 
ager  at  Petrolia,  Ont. 

J.  H.  Nesta  has  been  appointed  an 
assistant  manager  at  Havana,  Cuba. 

J.  J.  Munoz  has  been  made  ac¬ 
countant  at  Manzanillo,  Cuba. 

C.  A.  Planells  has  been  appoint¬ 
ed  assistant  accountant  sit  Man¬ 
zanillo,  Cuba. 

J.  R.  Thompson  has  been  given  the 
post  of  assistant  accountant  at  Ha¬ 
lifax,  N.S. 

TO  WORK  SALT  BEDS 

Calgary.  —  With  an  initial  outlay 
of  around  $750,000  the  Alberta  Salt 
Company  Ltd.,  has  been  formed  to 
get  at  the  extensive  salt  deposits  at 
Elk  Point,  about  55  miles  northwest 
of  Lloydminster.  Recent  drilling 
operations  showed  three  layers  of 
salt  beds  of  about  1,000  feet  thick¬ 
ness;  and  the  mode  of  operation  will 
be  to  pump  water  down  to  dissolve 
them  and  then  pump  it  up  as  brine. 
Home  Oil  Company,  Anglo-Canadian 
Oil  Company  and  Calgary  and  Ed¬ 
monton  interests  are  reported  be¬ 
hind  the  venture. 


I  BUTTER  PRODUCTION 
I  Regina.  —  Central  Saskatchewan 
I  continues  well  In  the  lead  in  cream- 
I  ery  butter  production.  Its  four 
months’  make  amounted  to  2,873,897 
pounds,  compared  with  the  southern 
division’s  2,188,892  pounds  and  the 
northern’s  2,061,922  pounds. 


ysr£ 


It  Costs  Only  $3.00  a  Year  for  Regular  Weekly  Delivery 
to  a  Canadian  Address 

Being  a  subscribor  entitles  you  to  the  privilege  of  consulting 
our  Investors'  Department  in  regard  to  your  personal  hold¬ 
ings. 


THE  FINANCIAL  TIMES 

282  Notre  Dame  St.,  W., 


SUBSCRIPTION  RATES 


In  Canada,  $3.00  (52  Copies) 
In  Britain,  $3.00  Yearly 
In  United  States,  $3.50  Yearly 


$1.75  for  Six  Months  126  Copies) 
In  Canadian  Funds 
$2.00  for  Six  Months 


Hake  all  cheques,  drafts  and  money  orders  psysbls  to  the  Company. 


In  the  far  off  days  of '72  when  Canada  was  young,  when  the  dbstiny 
of  a  new  Dominion  was  being  shaped  by  those  who  made  Con¬ 
federation  possible,  men  of  vision  and  enterprise  were  fashioning 
the  foundations  of  Canadian  industry. 

It  was  then  that  the  Dominion  Oilcloth  Company  was  first  estab¬ 
lished.  Small  was  the  Company’s  beginning,  and  modest  the  plant 
where  the  first  of  these  now  famous  floor  coverings  were  produced; 

But  the  founders  of  this  business  builded  better  than  they  knew; 

That  little  plant,  founded  75  years  ago,  is  today  Canada’s  largest 
producer  of  linoleum  and  oilcloth. 

The  beauty  and  resiliency  of  today’s  linoleum  are  the  culmination 
of  75  years  progress  in  the  making  of  better  floor  coverings.  In  the 
homes  of  Canada — in  stores,  hotels,  hospitals,  schools — wherever 
the  traffic  is  constant  and  the  wear  is  hard — linoleum,  lovely  and 
long  lasting,  provides  the  fullest  measure  of  floor  beauty  with  mini¬ 
mum  maintenance  cost. 

Today  linoleum  is  Canada! s  favourite  flooring.  While  supplies  are  still,  limited,  due 
to  a  scarcity  of  materials,  keep  in  touch  with  your  dealer. 


DOMIMON  OILCLOTH  &  LMOLELM  COMPANY  LIMITED 


MONTREAL 
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LABOR  REUTIONS 
BILL  WOULD  BAN 
COMPANY  UNIONS 


Production  and  Incentives 


PAlffDAMV  IIUfAWIC  (Continued  from  pa^e  9) 

I.A|f|K Anj  I  U|lll|ni\  the  determination  of  the  amount  of 
''''***  bonus  are  many  and  varied,  and 

-  ■  hundreds  of  different  forms  of  this  | 

system  are  in  use.  The  most  widely 
No  Strike  Vote  May  Precede ,  known  are  the  “premium-bonus”. 

Collective  Bargaining,  i  “Halsey”,  "Rowan”,  and  “Bedaux” 

'  systems.  Under  some  a  definite 
L/Onciliaiion  steps  :  time  for  a  particular  job  is  fixed.  If 

■  :  the  task  is  completed  in  a  shorter 

ACT  COVERS  250,000  period.  the  worker  receives  time 
_  ,  rates  for  the  actual  hours  worked, 

Ottawa-Some  250,000  industrial  I  ' 

workers  wil’  be  covered  bv  orovi-  ^*riount  of  time  saved  on  the  speci 
worxers  wii  oe  coverea  oy  provi  period.  Frequently  the  bonus 

s.ons  of  new  labor  legislation  intro-  calculated  in  accordance  with  an 
duced  in  the  House  by  Labor  Min-  formula,  in  which  allow- 

ister  Mitchell.  ^  ances  can  be  made  for  the  particular  : 

Main  points  of  the  new  measure,  circumstances  of  a  given  trade  or  ■ 
which  puts  provisions  of  Order-in- :  shop.  The  advantage  of  such  ar-  j 
Council  1003  on  the  statute  books,  rangements  is  that  the  earnings  of 
are  as  follows:  '  workers  increa.se  with  greater  out- 

1.  No  strike  vote  may  be  taken  P'^t*  the  additions  to  pay  are 
until  collective  bargaining  and  con-  than  proportional  to  the  in- 

ciliation  procedures  have  been  com-  creased  production,  whilst  the  la-  : 
plied  with  bour-costs  per  unit  to  the  employer  ■ 

^  j  '  tend  to  fall.  I 


plied  with. 

2.  Company  unions  are  outlawed. 

3.  For  prosecution  purposes  a 
trade  union  or  employers'  organiz¬ 
ation  is  considered  a  person. 


Collective  Payment 

Both  “piece-work”  and  “bonus  on 
payment”  systems  can  be  operated 
on  an  individual  or  collective  basis. 


The  new  legislation,  while  apply-  limiviuuai  . u 

,  .. _ _ Where  work  involves  collaboration 

Ing  direct  y  .  ,  between  a  number  of  workers,  such 

management  of  industries  under  ^  industries  where  “gang” 

Federal  jurisdiction,  provides  for  customary,  payment  on  a 

closer  co-operation  vv.th  the  various  ^oUective  basis  is  common.  Simi- 
provincial  labor  bodies.  In  Labor  systems  can  be  applied. 

Minister  Mitchell  s  own  words.  We 


as  an  outputbonus,  to  a  whole  fac- 


have  tried  to  set  a  pattern  which  '  tg^y  or  shop.  The  operation  of  pay- 
some  of  the  piov’inces  may  care  to  ff,ent  bv  results  in  this  manner  has 
apply,  knowing  that  we  shall  not  be  g^wn  ‘in  popularity  with  the  in- 
moving  as  rapidly  as  ^ye  should  to-  ^^^se  of  mechanization,  which 
ward  the  goal  of  industrial  peace  if  machine  deter- 

we  have  widely  varying  legislation  ^he  pace  of  production,  and 

In  the  Dominion  and  Provincial  I  lessens,  to  .some  extent,  the 

spheres.  Potential  coverage  of  the  infi.ience  of  individual  effort.  Nor- 
new  Federal  law  is  eshmated  at  collective  payment  is  shar- 

about  2.50,000  workers.  The  differ-  between  the  members  of  hours 
ence  between  that  and  the  total  worked  by  each  member  on  the 
of  about  4.000.000  workers  in  Can-  common  ta.=k,  and  may  be  in  propor- 
ada  are  covered  by  the  provincial  fjon  to  an  accepted  time-rate.  Such 
set-ups.  a  system  is.  however,  open  to  abuse. 

Under  the  new  measure  it  is  pro-  and  formerly  gave  rise  to  "sub-con-  i 
posed  to  set  up  the  Canada  Labor  tracting”  and  other  arrangements,  I 
Relations  Board,  which  takes  the  under  which  a  disproportionately  j 
place  of  the  Wartime  Labor  Rela-  large  amount  of  the  bonus  was  re-  | 
tlons  Board  now  headed  by  Justice  tained  by  a  leading  worker,  or 
George  O'Connor,  to  administer  the  group  of  leading  workers.  Organiz- 
law  as  it  applies  to  unfair  labor  |  ed  labour  movements  have  therefore 
practices  by  employers,  unions  and  j  alway.s  objected  to  schemes  which 
other  persons,  and  also  as  to  cer- i  permitted  .such  abuse,  and  now  insist 
tification.  The  Bill,  as  presented  to  on  adequate  and  definite  safeguards 
the  House,  it  is  said,  does  not  cover  against  this  form  of  exploitation.  . 
as  wide  an  area  as  did  the  original  Difficulties  of  Introduction 
draft  proposals.  Although  “piece-work”  and  "bonus 

Labor's  Views  Vary  on  payment”  arrangements  are  com- 

“Grosslv  inadequate.”  commented  ‘iionly  used  in  certain  industries,  it  ' 
Pat  Conrov.  secretary  -  treasurer  of  doubtful  whether  the  introduc- i 
the  Canadian  Congress  of  Labor,  I such  systems  would  be  wel- 
in  a  brief  statement  issued  to  the  : 

press.  “It  is  our  und.crstanding  that  accepted 

we  shall  be  given  an  opportunity  of  employer  and  employee 

_ ,  as  just  and  practicable,  and  where 

making  a  submission  to  the  House  g„„grience  his  showm  that  time- 
Committee  on  Industrial  Relations 

1  A  i.u  i.  *•  4.U  J  rates  are  the  only,  or  at  any  rate  , 

and  at  that  time  the  Congress  and  method  of  remiineJ-ation.  I 

Its  unions  hope  to  make  a  full  The  building  industry,  road  and  rail 
statement  of  their  view.s.  '  transport,  and  almo.st  all  non- I 

Percy  Ben^ugh,  president  of  ;  manual  work,  are  examples.  Re-  , 
Trades  and  Labor  Congress  of  Can-  ggf,t  attempts  have  been  made  to 
ada^  ^  preliminary  introduce  “payment  by  results”  into 


must  be  based  consciously  or  un¬ 
consciously  on  some  index  which 
measures  the  changing  price  levels. 
But  when  supplies  of  consumer 
goods  are  limited,  and  con.mmption 
is  rationed,  the  real  value  of  wages 
becomes  more  readily  apparent. 

As  a  result,  the  incentive  of  in¬ 
creased  cash  wages  is  reduced  if 
there  is  nothing  in  the  shops  that 
can  be  bought  with  the  increment. 
The  desire  to  accumulate  savings 
may  influence  some,  but  it  is  im¬ 
probable  that  such  an  objective  is 
sufficiently  attractive  to  the  major¬ 
ity.  Thrift  for  its  own  sake  is  not 
outstandingly  glamorous.  It  implies 
present  and  possibly  irksome  effort 
for  some  remote  though  pleasant  re¬ 
ward.  And  once  a  modest  nest  egg 
has  been  put  by,  even  to  those  who 
are  so  minded  the  attraction  of  ad¬ 
ditions  to  that  fund  are  progressive¬ 
ly  lessened. 

But  the  supply  of  goods  in  the 
shops  cannot  be  increased  unless 
output  is  first  expanded.  So  it 
must  seem  that  an  incentive  arran¬ 
gement  which  relies  on  a  general  in¬ 
crease  in  the  supply  of  goods  to  in¬ 
duce  an  increased  output  is  merely 
begging  the  question.  It  is.  of 
course,  possible  to  encourage  cer¬ 
tain  key  sections  of  the  community 
by  diverting  greater  supplies  for 
their  consumption,  as  has  been  done 
for  the  coal  miners,  but  thi."  can  be 
achieved  only  at  the  expense  of 
other  sections,  and  does  not  pro¬ 
vide  all  workers  with  a  greater  urge 
to  work. 

Complacency 

Unwillingness  to  work  harder  may 
be  only  partly  due  to  austerity.  It 
is  possible  that  the  wage-earner  may 
not  consider  that  his  standard  of 
living  is  more  austere  than  it  was 
previou.sly.  It  may  well  be  that  the 
present  standards  do  not  depart  ma- 
teriallv  from  what  he  has  in  mind 


as  desirable  and  practicable  in  the 
present  circumstances,  providing 
'  this  level  of  W’cll-being  is  maintain¬ 
ed.  Curreut  CVtOBaions  of  National 
Social  Services  greatly  contribute  to 
the  social  security  of  the  mess  of 
employee.'.  Schemes  for  Improved 
services  in  education  and  public 
health,  for  national  insurance  and 
pensions,  for  child  welfare  aad  nu¬ 
trition,  assist  those  in  the  lower 
income  group.s  just  in  that  eehere 
where  previously  there  was  most  un¬ 
certainty.  Here  is  a  material  and 
permanent  contribution  to  the  stan¬ 
dard  of  living.  The  guaranteed 
week,  holidays  with  pay,  the  40- 
hour  week,  and  other  .'uc'h  improve¬ 
ments,  represent  a  definite  advance. 
Of  greater  importance  is  the  mod¬ 
ern  acceptance  of  policies  designed 
to  promote  full  employment.  To 
those  who  suffered  from  unemploy¬ 
ment  or  from  its  threat,  almost  any 
life  which  guarantees  a  job  is  better 
than  the  lot  they  have  previously 
known.  There  is,  too,  a  striking 
change  in  the  attitude  of  employed 
to  employer,  when  the  employee 
well  knows  that  he  can  easily  get 
another  job  around  the  corner,  if 
he  wishes,  and  the  employer  is 
equally  aware  that  the  scarcity  of 
labour  makes  replacement  difficult 
if  not  impossible  In  such  circum¬ 
stances.  the  worker's  strong  position 
gives  him  greater  confidence  and 
contentment. 

To  this  extent,  in  spite  of  present 
austerity,  rank  and  file  workers  may 
be  rea.'onably  satisfied  with  their 
present  lot,  and  current  claims  by 
labour  leaders  for  wage  increases  [ 
and  shorter  hours  may  be  in  some 
cases  just  pl.ain  opportunism,  or  due 
to  a  feeling  that  the  worker’s  posi¬ 
tion  must  be  consolidated  while  the  ' 
opportunity  offers. 

Non-Eoonomic  Incentives 

There  is  a  tendency  when  consid¬ 
ering  possible  incentives  to  concen¬ 
trate  exclusively  on  material  re¬ 
wards  for  dilligence.  but  the  possi¬ 
bility  of  the  introduction  of  other 
methods  should  not  be  forgotten. 
The  idea  of  non-economic  incentives 


I  is  not.  perhaps,  so  extraordinary  as 
it  seems  at  first  sight.  It  would  be 
difficult  to  e.rtablisli  that  the  house- 
I  wife,  who  probably  worns  harder  to¬ 
day  than  any  other  member  of  the 
community,  does  so  for  a  material 
reward.  Ihen,  too,  no  sane  and 
healthy  person  wants  to  live  a  life 
of  idlene.ss.  There  is  in  human  na¬ 
ture  a  desire  to  be  doing  something, 
to  be  making  something  or  achiev¬ 
ing  something.  If  the  natural  in¬ 
terest  and  pride  which  the  worker 
ought  to  take  in  his  work  and  the 
sense  of  the  dignity  of  labour  can 
be  revived,  a  poweriul  incentive  will 
be  re-born.  Admittedly  such  a  re¬ 
vival  is  more  difficult  in  this  ma¬ 
chine  age  with  its  extreme  divi¬ 
sions  of  labour  than  in  the  earlier 
days  of  handicraft,  but  it  is  never- 
thele.ss  well  worth  attempting.  The 
obvious  incentive  of  wages  and 
money  has  become  so  ingrained  in 
the  minds  of  men  that  the  operation 
of  th'»  Oldinary  human  urge  to  do 
something  useful  has  become  sub- 
oruinaic.  Ine  development  and  ad¬ 
vance  of  education  and  technical 
training  can  restore  much  of  its  true 
•significance  to  this  natural  func¬ 
tion.  Therein  may  be  found  the 
source  of  a  greater  effort. 

Whatever  is  the  approach  to  the 
problem  of  how  to  increase  output 
per  man-year,  and  whatever  the  so¬ 
lutions  employed,  it  is  e.ssential  that 
a  general  increase  in  earnings  should 
be  permitted  only  if  there  is  an  ac-  i 
companying  and  corresponding  ex¬ 
pansion  of  output.  Costs  and  prices 
must  not  be  inflated,  if  the  stability 
of  the  national  economy  is  to  be 
maintained  and  if  our  exports  are  to 
compete  successfully  abroad  with 
the  products  of  other  countries.  One 
thing,  however,  is  certain.  Output 
per  man-year  must  be  increased, 
whether  it  arises  as  a  result  of  the 
wider  employment  of  systems  of 
"payment  by  result.'”’,  nr  by  any 
other  arrangement.  If  it  does  not 
expand,  the  national  standai'd  of 
living  will  fall  abruptly,  and  the  de¬ 
cline  will  be  of  such  a  magnitude 
that  any  advantages  temporarily 


gained  by  any  one  section  of  the 
community  will  disappear  in  the 
shrunken  well-being  of  the  nation 
as  a  whole. 

Brunning  New  Head 

Of  Polymer  Corp'n 

Ottawa  -  Announcement  is  made 
from  Department  of  Reconstruction  ^ 
of  the  election  of  E.  .1.  Brunning.  I 
president  and  general  manager  of 
Consumers  Glass  Co.,  Montreal,  and 
former  coal  controller,  as  president 
of  the  government-operated  Polymer 
Corp.  He  succeeds  D.  W.  Ambridge 
who  will  continue  to  serve  on  the 
Polymer  directorate. 

Mr.  Ambridge  joined  the  Polymer 
board  in  May  1942  as  vice-presi¬ 
dent  and  was  elected  president  in 
April  1945  and  chairman  of  the 
board  in  June  1946.  He  has  re¬ 
signed  the  presidency  owing  to  pres¬ 
sure  of  duties  as  pre.-ident  of  ihe 
Abitibi  Power  &  Paper  Co. 

Mr.  Howe  also  announced  the 
resignation  from  the  Polymer  di¬ 
rectorate  because  of  ill  health  of  .A. 

J.  Crawford,  general  organizer  for 
Canada  of  the  Sheet  Metal  Workers 
International  Association,  who  has 
served  on  the  board  as  labor  repre¬ 
sentative  since  April,  1942, 

.1.  R,  Nicholson,  formerly  vice- 
president  and  general  manager  of 
Polymer,  has  been  appointed  execu¬ 
tive  vice-president. 

Tip  Top  Maintains 

Capacity  Operations 

Toronto.  —  Capacity  operations, 
it  is  understood,  are  being  maintain¬ 
ed  by  Tip  Top  Tailors  Ltd, 

Improvement.'  to  the  company's 
plant,  equipment  and  stores  are  con¬ 
tinuing  and  decrease  in  production 
capacity  is  dependent  upon  better¬ 
ment  in  the  supply  of  materials  and 
.skilled  help  and  building  conditions. 

A  new  director  has  hern  elected, 
Morton  Wilncr,  replacing  B.  A 
Miller. 


ARREARS  PAYMENT 
“VICKERS”  URCED 

Protective  Committee  Head 
Asks  $20.75  Distribution  on 
I  Preferred  Stock  of  Company 

At  annual  meeting  of  Canadian 
Vickers  Ltd.  held  in  Montreal  this 
week,  H.  Goldman  of  Toronto, 
called  upon  directors  to  take  some 
action  on  reduction  of  large-scale 
dividend  arrears  on  preferred 
stock.  He  urged  that,  should  no 
reorganization  plan  be  formulated 
in  the  near  future,  preferred 
shareholders  be  paid  $20.75  per 
share  in  ca.sh  which  would  re* 
diice  back  dividends  on  the  issue 
to  an  even  $100  per  share.  He 
also  outlined  a  plan  of  capital 
reorganization  which  he  said  could 
be  submitted  to  the  directors. 

J.  Edouard  Labelle,  president  of 
company,  indicated  that  due  con¬ 
sideration  would  be  given  the  ar¬ 
rearage  suggestion  and  asked  Mr. 
Goldman  if  he  would  submit  his 
reorganization  plan  in  writing  for 
the  consideration  of  the  directors. 

G.  A.  Gathers.  Toronto  indus¬ 
trialist,  was  elected  a  director  re¬ 
placing  G.  E.  D.  Greene,  Toronto, 
wiio  resigned  due  to  the  pressure 
of  other  business. 

In  calling  for  a  motion  to  ap¬ 
prove  By-law  6  of  the  company, 
making  it  obligatory  to  deposit 
proxies  at  least  48  hours  in  ad¬ 
vance  of  the  meeting,  the  presi¬ 
dent  indicated  that  director# 
deemed  this  move  advisable.  He 
added  that  proxies  had  to  ha 
mailed  from  Winnipeg  and  that 
the.'e  were  deposited  with  a  trust 
company  where  the  books  wera 
kept. 

A  shareholder  voiced  his  oppio- 
sitinn  to  this  by-law,  claiming 
that  a  period  of  12  hours  only 
would  he  sufficient. 


study  of  the  new  federal  labour  code 


some  of  the  traditional  time-work 


it  doesn  t  sound  too  bad  but  we  |  j^ijustries,  building  and  shipbuild- | 
would  want  to  make  a  detailed  ,  for  instance,  but  opposition  from 
study  of  all  the  "iffs  and  ands”.  I  organized  labour  has  always  been 
would  say,  however,  that  it  sounds  encountered.  I 

as  if  it  could  be  a  lot  wor.se.  The  i  Generally,  the  workers  will  favour 
Trades  and  Labor  Congress  of  ■  “payment  bv  results”  only  in  those 
Canada  much  prefers  to  operate  industiies  \vhere  they  consider  that,  i 
through  negotiation  and  arbitra-  under  .such  a  system,  they  can  earn  [ 
tion  than  by  the  strike  method,  more,  and  where  the  standards  of 
We  would  much  prefer  an  all-em-  measurement  are  practicable.  Op¬ 
bracing  national  labor  code  but  o'j  position  is  certain  in  tho.se  pursuits 
course  this  is  not  possible  at  the  where  these  requirements  are  not 
present  time.”  i  present.  In  any  industry,  the  intro- 

Unfair  labor  practices  are  clear-  duction  or  extended  use  of  these 
ly  defined  and  prohibited  by  the  methods  may  easily  give  rise  to , 
new  measure.  While  collective  '  controversy  and  dispute  over  the 
agreements  between  employers  and  i  method  of  assessment  of  the  fixed 
unions  and  containing  closed  or  rates. 

union  shop  preferential  hiring  pro-  Even  in  tho.se  industries  where 
visions  are  declared  to  be  valid,  such  methods  are  suitable  for  the 
as  they  were  under  the  wartime  purpose,  the  system  of  payrnent  by  i 
regulations,  any  provision  in  that  results  often  leads  to  suspicions  on  ^ 
agreem.ent  requiring  an  employer  part  of  the  workers  of  attempts 
to  fire  an  employee  because  he  price-cutting  and  speeding-up  by 
has  membership  in  or  engages  in  employers,  and  to  suspicions 

activities  on  behalf  of  anv  union,  i  °ut- | 

other  than  that  specified^  in  the  '  restrictions  and  going-slow  by 


agreement,  is  barred. 

Another  new  feature  is  the  pro- 


the  workers.  It  is  only  through  long  , 
experience  and  close  collaboration  ! 


vision  that  the  Labor  Relations  i 

Board  is  authorized  to  revoke  a  cessfully.  Similarly,  the  develop-  I 

certification  granted  to  a  trade  un-  .scientific  management  has  ' 

ceriitication  granted  lo  a  trade  un  treated  with  a  certain  distrust 

ion  where  it  is  of  the  opinion  that  j,  industries  where  I 

the  union  no  lonpr  represents  the  '  approach  to  managerial  prob- i 
majority  of  employees  in  the  bar- ,  ^een  employed  mainly  in! 

gaining  unit.  .  ^  the  form  of  “time  study”  and  “mo-  ' 

Another  important  change  IS  the  study'-,  the  advantages  of  link-  ! 

provision  that  prohibits  the  taking  jf,g  wages  directly  to  output  have  ; 
of  a  strike  vote  until  a  conciliation  |  become  more  obvious  to  employers.  ' 
Board  has  reported  and  until  four-  guch  studies  endeavour  to  a.ssess  ac-  i 
teen  days  have  elapsed.  curately,  by  the  most  detailed  and  j 

New  Provisions  Nnled  systematic  measurement,  the  value  i 

There  are  also  changes  in  en-  of  each  job  and  the  effort  required  : 
forcement  policy.  For  example,  in  its  completion,  and  thus  favour  i 
where  an  employer  i.s  convicted  systems  of  fixed  payments  for  def- 
of  wrongfully  dismissing  an  em- ,  inite  tasks.  The  advocates  of  these  . 
ployce  for  union  membership  or  j  principles  do  not  generally  approve  , 
activities,  the  court  may  require  '  of  time-wage  systems,  which  ap-  ■ 
the  employer  to  pay  back  wages  '  pear  to  them  to  have  evolved  in  a  ' 
to  the  employee.  There  are  provi-  haphazard  manner.  But  to  work- 1 
sions.  too.  making  conciliation  ers  “time  study”  and  “motion  j 
compulsory.  study”  appear  initially  to  suggest 

The  application  of  Federal  law  speeding-up  the  rate  of  work,  and  | 
to  one  or  more  industries  in  a  '  to  lead  to  closer  control  and  re-  j 
province,  which  are  normally  un-  straint  on  individual  initiative,  apart 
der  provincial  jurisdiction  is  out-  j  from  increasing  the  monopoly  of , 
lined  in  these  words:  “Where  a  I  processes.  i 

province  enacts  legislation  cor-  The  introduction  of  such  systems 
resnondi:ig  to  part  1  of  the  nev/  '  °f  Payment  will  therefore  be  diffi- 
Fedprpl  Act  and  d'^sircs  the  Dnm-  cult  in  those  industries  ivhere  time- 
inion  to  administer”  it  in  relation  work  is  the  present  standard  method 
to  one  or  more  industries  to  which  payment.  Their  extended  use 
provincial  legislation  applies,  the  will  probably  be  equally  difficult  in 
Federal  L»bor  Minister,  with  ap- ,  those  occupations  which  are  already 
proval  of  the  Federal  Cabinet,  is :  accustomed  to  the  method  Cer-  , 
authorized  to  make  an  agreement  tamly  it  is  doubtful  whether  any , 
with  the  province,  and  if  the  pro-  changes  can  be  accomplished,  i 

.  . _ _ _ til.  TN _ _ In  the  discussions  between  the  Gov-  , 


vince  so  decides  the  Dominion  shall 
administer  that  agreement.” 

Strikes  and  lockouts  are  barred 
while  a  collective  agreement  is  in 
effect.  There  is  provision,  too.  for 


ernment  and  representative  organi-  ] 
zations  of  industry  a  solution  to  the  i 
problem  may  be  discovered.  I 

Real  Wages.  j 

In  the  Economy  Survey,  however,  i 


collective  agreements  to  be  binding  ^  ^  j^om  the  introduction  of  sys-  I 

upon  emnloyer  and  trade  union  and  terns  of  payment  which  provide  the 
the  employees  coyercf  thereby,  maximum  incentive  to  increase  out-  I 
end  provi.rion  al.so  fj"  final  setUe-  p^t,  important  is  attached  to  “other 
merit  by  arbitration  or  otherwise,  arrangements’*  which  have  the  same 
without  stoppage  of  work,  of  re.'iilt.  In  so  far  ss  considerations 
grievances  arising  out  of  the  of  wages  systems  are  concerned,  it 
agreement.  follows,  therefore,  that  incentive  to 

-  -  output  must  be  related  to  real  wages 

BEET  PLANTING  CONTINl'ES  as  distinct  from  money  wages.  It , 

t  ,  ,1  u  „  is  the  effective  command  of  earn- 

Fears  that  only  a  token  beet  crop  goods  and  services  that,  I 

would  be  sown  this  year  have  been  ^^e  long  run.  is  crucial  to  the 
dispelled.  Ontario  growers  have  earner,  although  there  is  frequently 
planted  over  Ij.OOO  acres  of  sugar  tendency  to  overlook  this  fact, 
beets  55  percent  of  the  27.270  as  the  late  Lord  Keynes  has 
acres  under  contract.  Good  weather  shown,  the  amount  of  wages  as 
during  the  past  week  has  hastened  expressed  in  pounds,  shillings  and 
seeding  operations  which  will  con-  pence,  is  still  a  major  considera- 
tinue  to  the  end  of  this  month.  S“gar  tion  in  the  minds  of  employee.s.  I 
beets,  being  improved  rather  than  They  are  reluctant  to  think  in 
harmed  by  early  fall  frost.',  are  a  terms  of  real  value.  The  tranlat’.on 
good  crop,  for  planting  any  time  in  of  a  inon»y  sum  into  such  terms  in- 
June.  i  volves  a  constant  mental  effort,  and 
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CANADIAN  APPLES  u... 


AT  THE  LOOKOUT  ALL  TIME  PEAK 
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I 


fANADIAN  APPF  FSi  ''p"'-  -  »' 

v/lllill/iriil  m  1  UUIk/ 1  other  diaputes  by  negotiation  and  4,075;  and  merchandise  I.c.l.  from  overseas  shipments  amounted  to; 

i  fatha-  than  K.,  a  aoii.ac  ,  17,713  to  18,706  cars.  Coal  and  live  53,655  tons,  bnipments  to  U.S.  mar-  I 

^  .  arbitration  rather  than  by  a  calling  ,  decreased  by  781  and  320  cars,  kei  attained  a  new  peak  at  316,631  I 

Are  Regarded  as  Luxuries  In  strikes.  And  where  strikes  have  been  I  respectively,  while  other  commodi- )  tons,  but  were  only  slightly  ahead  . 

trs-xa,  nt  Rill'  I  called,  as  in  the  case  of  Maritime  '  ties  showed  minor  changes.  of  April  total  of  316,395  tons.  Ship-  ' 

View  Of  hhortag  5  I  workers  on  the  American  Atlantic ^ 

ing  Power  U  J  *U-  1  *U  i.  U.S.  Steel  Output  lo  293,452  tons.  Domestic  ship- 

^ -  seaboard  this  week,  they  have  been  |  ments,  also  at  a  new  record,  were 

ODrkRT  ITM  irnR  MARITIMFS  i  ®®**^*®*^  *  relatively  short  period.!'^”"*'*"**®"  up  at  22,985  tons  from  previous 

*  I  This  trend  nrobablv  more  than  anv  i  The  threatened  nation-wide  bitu-  montn  s  figure  of  22,759  tons  and 

.  1  ^  I  L _ j _ t.,.  K,.-.,  minous  coal  strike  next  month  and  from  1946  total  of  20,144  tons. 

(Special  Correspondence)  other  single  factor  has  been  noted  I  y^cation  shutdowns  of  many  ma- ;  Kor  first  5  months  of  this  year, 

Halifax.  —  The  extensive  apple  in  returning  confidence  in  the  gen-  i  nufacturing  plants  are  having  a  '  productic*  of  newsprint  in  Canadian 

industry  in  this  province  produc- 1  oral  business  outlook  as  reflected  ‘  mixed  effect  on  steel  demand,  the  :  mills  aggregated  1,837,760  Ions  as 
tion  from  which  runs  into  millions  by  Wall  Street  and  other  security  1  Steel  reported.  comparea  with  1,668,728  tons  for 

.  ,  „  V,  .  „  -  I  I  T_  r-i.  *  *u  The  trade  journal  reports  that  i  corresponding  period  of  last  year, 

of  dollars,  may  have  a  serious  - 1  markets.  In  Canada,  too,  the  man-  ^lany  consumers  are  pressing  for  an  increase  of  169,032  tons,  or  10.1 

back  this  year  which  would  also  |  agement-labor  situation  has  im-  shipments  before  June  30  in  an  ef-  per  cent.  Shipments  totalled  1,815,- 
have  its  repercussions  in  other  apple  I  proved*  with  the  settlement  of  the  fort  to  build  stocks  as  protection  j  211  tons  for  5  month  period  as 

growing  sections  of  Canada,  for  Maritime  coal  strike,  even  though  against  possible  curtailment  of  steel  I  against  1,637,329  tons  last  year,  up 

Hon.  A.  W.  MacKenzie,  provincial  .  t  •.  *  production  in  event  of  a  coal  strike.  lir,882  tons,  or  10.9  per  cent.  i 

Minister  of  Agriculture,  who  has  i  f"®  troublesome  strikes  at  Lachute,  Many  other.®,  the  magazine  said.  Shipments  to  U.S.  market  were 
just  returned  from  Great  Britain  |  Chambly  and  St.  Johns,  In  this  !  are  less  concerned  over  the  outlook  very  largely  responsible  tor  5-month  j 

where  he  attended  the  International '  province,  are  continuing  with  cases  I  and  are  requesting  the  steel  mills  gain  over  last  year,  being  up  at  1,-  i 

Farm  Conference,  said  that  he  sees  ;  courts  to  Hccirt^  the  '  up  shipments  during  their  ;  .*84,667  tons  from  1,319,596  tons,  j 

little  chance  of  fall  apples  being  ”®  °  ®  ^  ®  courts  to  aeciae  me  ,  vacation  periods.  Overseas  shipments  were  only , 

shipped  to  Great  Britain  adding  that !  legality  of  picketing  which  has  led  !  For  the  23rd  consecutive  week,  slightly  higher  at  221,215  tons  as  I 

the  United  Kingdom,  in  its  present  |  to  trouble  where  workers  have  i  steelmaking  operations  were  above  j  compared  with  221,000  tons,  while 

financial  plight,  would  not  import ,  gbown  a  willingness  to  return  to  I  P®*"  week.  Steel's  esti- 1  domestic  shipments  were  up  at  109,-  i 

anv  apples  considering  them  to  be  |  .  ®  mated  national  ingot  rate  holding !  329  tons  from  96,634  tons.  j 

luxuries.  I  1®°®'  unchanged  at  96.5  per  cent.  !  Scandinavian  exports  of  newii  < 

For  years,  Britain  has  been  the  :  fiopuritv  Markets  Reflect  -  print  in  April  amounted  to  36,209  i 

main  source  of  output  for  Nova  JnarKetS  Heavier  Deliveries  tons,  up  from  21,903  tons  in  March 

scot".  .”pL  It  „t™.t,di  Confidence  m  Production  Of  PraWe  Wheat  ' 

that,  with  the  exception  of  the  war  Business  volume  continues  at  a  c*  a  c*  a-  i  ♦  ■  ♦  while  total  for  first  4  months  ot  this 

Yxovfnei  nhniit  Rn  ner  cent  of  the  .  .  Stocks  of  Canadian  wheat  in  Store  year,  at  121,424  tons,  compared  With 

froo  went  over^UrLtalling  some  I  country  and  or  in  transit  in  North  America  at :  figure  of  109,137  tons  for  same  pe-  ‘ 

1  5(10  000  barrels  in  good  years.  It  the  United  States  and  the  much  midnight  on  June  5  totalled  77,248,-  (  riod  last  j'ear.  |  ' 

had  been  hoped  this  vear,  to  send  ;  talked  of  depression  or  recession  has  bushels  compared  with  80,532,-  :  U.S.  imports  from  Europe,  which 
S  f,-,.  c,,xT>-,o  =inn  nrifi  hnrreK  to '  i.  t  ■  a  tu  t-  850  on  Mav  29  and  59,866,406  on  the  only  recommenced  in  September  of 

msin  ain  the  market  ?SerrimW  proportions  corresponding  date  la.st  year,  ac- ;  last  year,  were  at  lowest  level  since 

times  permitted  it  to  get  back  ^’’®  "’°''®  Pessimistic  cording  to  figures  released  by  the  last  October  amounting  to  only  838 

to  normal  But  the  scarcity  of  ,  observers.  However,  there  are  in-  Dominion  Bureau  of  Statistics,  tons  in  April  as  compared  with  1,951 

dollars,  apparently  has  decided  !  dications  that  the  price  advances  j  ®“PP’*®®  ^*’®  j3-4®f4  date  '  tons  in  .March  3,825  tons  in  Feb-  ,  _ 


.,.Check\/ 


!  Scandinavian  exports  of  newii  '• 
print  in  April  amounted  to  36,209  i 
'  tons,  up  from  21,903  tons  in  March  | 
and  34,271  tons  in  April  of  last  year,  i 
while  total  for  first  4  months  of  this 


Tli«  Peacock  is  “Perfection”,  an  ncklevenient  of  natore.  It  is  n  fitting 
symbol  of  the  “Perfection”  of  Sweet  Cops,  created  by  nature  plus 
the  modem  magic  ef  “Perfection Check  i'\ 

YES  1  Perfection . . .  Check  /  Is  the  “watchful  eye”  that  checks,  day 
in  and  doy  out,  every  step  in  the  manufacture  of  Sweet  Caps  from 
plantation  to  you . . ; 

RESULT:  Cigarette  perfection  in  freshness,  in  smoothness,  and  in  taste. 
“The  purest  form  /n  wh/db  tobacco  con  be  smobed.” 

SWEET  CAPORAL 

CIGARETTES 


PEAK  DIVIDEND 


(Continued  from  page  1) 


have  a  combined  daily  capacity  of 
:  525  tons  of  ammonium  nitrate  and 
240  tons  of  anhydrous  ammonia. 


BIG  CANNED  FRUIT  OUTPUT 


240  tons  of  anhydrous  ammonia.  j  Ottawa.--  Output  of  canned  fruits 
^  '  reached  a  new  high  in  Canada  last 

During  1946  ore  reserve.s  at  Sulli-  year,  the  Department  of  Agriculture 
van  Mine.s  were  increased  by  3.3  renorts.  In  moat  cases  the  e-ain.s 


million  tons,  equivalent  to  almost 


reports.  In  most  cases  the  gains 
over  1945  were  substantial  and  in  a 


_  I’s  years’  requirements  at  1946  fgw  cases  immense  The  peak  of 

aMeast  until  I Comprised  77,229,154  bushels  in  Can-  ruary  and  peak  figure  of  8,832  tons  i  .  i  •  .  -i  -b-  production  rate.  Ore  reserves  at  nmnnnioH  tA  i  oai  ota 

?ond1  ions  i^or^rand  thi^^^^^^^  !  ]  adian  positions  and  19,000  bushels  in  '  in  January.  Total  U.S.  imports  from  '  during  last  week  in  April,  R.  E.  ,  fcomDareTwRh  484  756 

the  fact  that  "there  is  a  substantial  j  ^^'’®  their  effect  on  United  States  positions.  I  Europe  for  first  4  months  of  1946  |  Stavert,  president,  stated  that  all  :  time  and  post-war  production  rate,  previous  vear) ;  apples  443  526  (203  - 

apple  demand  there  i  purchasing  power  despite  inflation-  j  Deliveries  of  wheat  from  farms  in  amounted  to  15,446  ton.s.  products  of  company  were  in  active  i  were  greater  than  at  end  of  1940  131).  apple  juice  632  488  (154  lOl")'* 

>Var  Stopped  Exports  !  arv  tendencies  based  on  the  current  the  Prairie  Provinces  during  the  STOCKS  AT  RECORD  LOW  ,  demand.  For  first  quarter  of  this  when  directors  estimated  that  re-  apricots  104,397  (32.137);  cherries 

”  “  P  .  .  *  ■  ,  4.  ...  ,  1  week  ending  June  5  totalled  6,388,- !  Daily  newspapers  reporting  to  the  year,  he  said,  output  of  principal  serves  were  sufficient  for  well  over  163  225  (4.3 .524)-  nears  408  031 

During  the  war,  apple  exports  to  ,  huge  money  supply.  That  there  must  ;  gjQ  bushels  compared  with  4,376,-  American  Newspaper  Publishers  As- 1  products  was  on  approximately  20  years  operations.  (286397)‘  plums  688  088  (350  1451  * 

Britain  practically  ceased  and  al-  necessarily  be  an  adjustment  of  897  in  the  preceding  week,  bringing  sociation  had  stocks  of  newsprint  in  ;  same  scale  as  in  final  quarter  of  -  - . -  ^  raspberries *^18  969  (19  201)'-  straw- 

most  the  entire  N(n-a  Scotia  crop  the  present  level  is  the  August  1-June  5  aggregate  to  transit  and  on  hand  representing  an  !  1946  with  lead  production  somewhat  Qi'EBEf;  PULP  PAPER  SALES  berries  8040  ’(62)  and  a’ll  other 

had  to  be  sold  in  Canada  or  pro-  accented  Stagnation  i  295,257,399  bushels  as  against  217,-  average  of  28  days’  supply  at  the  higher  and  zinc  output  showing  a,  _ _  fruits  175  795  (107  788) 

cessed.  Last  year  the  larger  part  of  generally  accepted.  Stagnation  in  for  the  similar  period  of  the  ®nd  of  May,  1947.  This  is  the  low-  slight  decrease.  !  „  T^^tcr  of  a  billion 

the  crop  was  converted  into  apple  ,  housing  construction  at  a  time  .  crop  year  1945-46.  est  supply  on  record  in  relation  to  Fertilizer  production  of  Smelters  .  ‘1'”"  r  r  FISH  TANDINrs  UP 

juice,  canned  apples  etc.  To  help ;  there  is  a  serious  dearth  of  I  requirements,  and  compares  with  32  j,as  been  increased  materiallv  as  a  dollars  worth  of  pulp  and  paper  B.  C.  FISH  LANDINGS  I  P 

Lhf  i^rxirl’nHostrv^di.rin^  accommodation  is  just  one  indication  |  !  days  at  the  end  of  May,  1946,  43  result  of  requisition  by  company  of  products  were  sold  in  Quebec  Prov-  Victoria.  —  The  value  to  British 

the  life  of  the  app  •vTa-i.-tinf  ,xf  thie  nnhpnithv  citnation  Rut  0011  0X011/^  HITT  'days  at  the  end  of  May,  19-,,)  and  ^cygrnment  plants  at  Calgarv  and  ince  last  vear,  according  to  Hon.  Columbia  fi.shermen  of  sea  fish  and 

the  war,  a  this  unhealthy  situation  But  ^  R  I  TR  HU  II  AO  -6  days  at  the  end  of  May.  1941.  ^  Wfield,  B.(:.  This  was  reflected  Paul  Beau'lieu,  Minister  of  Trade  shell  fish  landings  in  the  first  four 

Board  was  set  up  and  substantial  there  still  is  the  question  of  the;  UUML  Olf\lf\L  flnU  Daily  newspapers  reporting  to  the '  jgie  fertilizer  output  which,  at  and  Commerce.  The  estimated  months  of  the  current  year  was  $2,- 

Feaeral  tuDsmies  gr  ^  time  clement.  Looking  to  the  stock  '  ANPA  consumed  302,994  tons  of  ‘  454,720  ton.s,  compared  with  1945  $255. 000,000's  worth  compares  with  114,972,  or  a  gain  of  $827,000  over 

IgaTn  ’  closed  Subsidies  '  markets  there  are,  as  usual,  indlca-  i  (Continued  from  page  1)  !  toSn'S*.  mI'anS  |  $199,172,142  in  1945.  the  1946  period, 

have  to  be  continued,  in  fact  the  tions  of  varied  opinions.  There  are  “  260  827  tons  in  Mav  1941.  This  =^=^=-  —  ■  —  ■  ■.  ,i-.'.^=5gs--8^=^==  -i-j'jj-iu-'i - =gg 


est  supply  on  record  in  relation  to 


A  quarter  of  a  billion 


Fertilizer  production  of  Smelters  ,  ,, _ ,  _ *.  . 

with  32  v,„-  Kppn  increased  materiallv  a.®  a  ®  P  P  P  P 


(compared  with  484,750  cases  in  the 
previous  year);  apples  443, .526  (203,- 


B.  C.  FISH  LANDINGS  I  P 


COAi  SHE  HAD 

(Continued  from  page  1) 


iid.c  ...  — I  . —  - -  lipriee  nf  zov.ozt  lons  in  jviay,  jw-ii.  inis 

provincial  apple  industry  will  face  i  optimists  who  believe  that  any  Sscotia  and  New  increase  in  Mav,  1947  over 


days  at  the  end  of  May,  1946,  43  result  of  requisition  by  company  of  products  were  sold  in  Quebec  Prov-  Victoria.  —  The  value  to  British 
I  days  at  the  end  of  May,  19-15  and  government  plants  at  Calgarv  and  ince  last  year,  according  to  Hon.  Columbia  fi.shermen  of  sea  fi.sh  and 
36  days  at  the  end  of  May,  1941.  Warfield,  B.(i;.  This  was  reflected  Paul  Beaulieu,  Minister  of  Trade  shell  fish  landings  in  the  first  four 
Daily  newspapers  reporting  to  the  '  jj,  1946  fertilizer  output  which,  at  and  Commerce.  The  estimated  months  of  the  current  year  was  $2,- 
ANPA  consumed  302,994  tons  of '464  720  ton.s,  compared  with  1945  $2.55,000.000'.s  worth  compares  with  114,972,  or  a  gain  of  $827,000  over 
newsprint  in  May,  1947,  compared  I  figure  of  369,666  tons.  New  plants  $199,172,142  in  1945.  the  1946  period, 

with  261,484  tons  in  May,  1946  and  j  _ 

260,827  tons  in  Mav,  1941.  This  -  - -  — 


The  question  also  arises  as  to  that  it  has  already  been  largely  or  ^  striking  Dosco  mmers  lost  ^-a'V  t^e  base  fo'r "calculating ' 

alternative  markets  abroad  for  con-  wholly  discounted.  Others  abovp  daily  pay  allowable  use  for  newspapers  under 

ditions  should  continue  for  some  ^  that,  with  the  present  situation  in  i  nnmininn  Wartime  Prices  Board  order  L- 

vears.  the  British  market  will  be  -  .  and  foreign  exchange  '  an  hnnriv  Kooio  are  paid  on  240  until  revoked,  effective  Decern- 

but  of  the  picture  and  something  exenange  ^  an  hour  y  basis,  the  remaining  30  ^er  31.  1946.  i 

else  must  be  found  to  take  its  place,  i  — the  unwieldy  unbalance  of  Amen-  P  ®  datal  rate  "'hich  Total  estimated  newsprint  con-  i 

Just  what  this  can  be.  apart  from  i  can  dollars  —  a  major  adjustment  --jT.  thp  «  lu  “"T  ^  ‘  sumption  in  the  U.S.  for  May.  1947,: 


orinr  to  th»  n^allr  f  ir  •  *4?  suiiipLiuii  iii  uiic  u.o.  lui  ivi»v.  aitii, 

subsidies,  is  a  mere  guess.  It  is  :  jje  looked  for  immediately.  '  ggnie  workers  la-sT  vear  tons  which  includes  all  ' 

not  too  much  to  say  however,  that  _  jear  thus  ran  pf  uge,  of  newsprint.  For  the 

according  to  word  brought  back  by  :  .  .  „  .  i  nnrino-  fv,n  «<•  -i*  j  .  first  five  months  in  191"  it  is  esti- 

Hon.  Mr.  MacKenzie  the  Nova  ;  Wheat  Eie;  Factor  [  g,  "^ated  to  be  1,9.56,127  tons.  ; 

Scotia  apple  industry  is  again  facing  i  !„  Freight  Car  Loadings  I  ^verl  fight'  da  vs  for'^^lach  _ 

serious  times.  It  might  even  be,  ^  ^ 

conditions  in  Britain  continue  for!  Car  loadings  on  Cana^an  rail- ;  dependent  child.  This  emergency  nnminniT  i 

some  vears,  provincial  growers  will  ways  for  the  week  en^d  T  supplemented,  in  (1  A  PPl-\  Ilf  NT 

have  to  stop  growing  the  varieties  dropped  to  .9,16.t  cars  from  81,17  f  I.  U.  M.  I  txLulUL  1  I 

which  thevhad  been  exporting  there  ,  cars  in  the  preceding  week,  accord-,  ens  and  free  milk  is.sue  in  schools.  IG  iiuwiwu  , 

and  concentrate  on  those  which  can  ,  ing  figures  released  by  the  Do-  -  ation  s  Economy  Hi(  (Continued  from  page  1) 

be  disposed  of  at  home  and  conti-  '  minion  Bureau  of  Statistics.  Com-  On  the  national  scale  the  damage  _ 

nue  to  explore  the  possibilities  of  ,  Pared  with  last  year's  loadings,  how^  is  harder  to  appraise.  However,  it 

other  m.arkcts  abroad.  ever,  there  was  an  increase  of  9,399  r  is  clear  that  dome.'tic  loss  in  coal  opment  of  productive  capacity  . 

_ _ .  _  cars,  loadings  in  the  eastern  division  output  must  be  made  up  by  incrcas-  aie  in  a  large  mea.sure  provided 

CAN^DI-XN  AI'TO  S4LES  :  increasing  from  48,243  to  51,891  ed  imports  from  the  United  States,  through  the  facilities  of  the  in- j 

_ ‘  cars,  and  in  the  western  division  This  means  that  the  purchase  vestment  dealer  organizations  and.  I 

Ottawa  Of  the  'll  830  automo-  froni  21,523  to  27,274  cars.  Pi'ice  of  an  estimated  2.000.000  tons  to  the  extent  that  we  are  ready  j 

biles  turned  out  in  thi's  ’countrv  dur-  Grain  loadings  increased  from  ,  ^  co®’  will  7  be  covered  by  and  able  to  pr^ide  the  esse^ial  | 

ing  March,  two-thirds  were  for  sale  4,925  cars  in  1946  to  9,180  cars;  ores  ^.S.  pillars  already  sorely  needed  ser\ice  we  will  I 

within  the  Dominion  and  one  third  and  concentrates  from  2,283  to  3,160  i  prosperity  | 

for  export.  Or  14,477  and  7, .354  re-  cars;  other  mine  products  from  984  ,  ^7 *^*^*^^'  two-million-ton  coal  of  the  DominiOT.  I 

i  ’  ... _  .  t  ...  ...  cn/NT'Tao'A  HttA  f/N  fKA  ..u . .  .J .....  .  In  arlrliTirkn  tin  ACSAtiriai  rmGTiPo 


I  to  more  than  $13  a  day. 

I  During  the  strike  period  wdves  of 
I  .striking  miners  were  allowed  $5 
j  every  eight  davs,  plus  $1  for  each 


mated  to  be  1,9.56,127  tons. 


.D.A. 


(Continued  from  page  1) 


r.4NADIAN  AI  TO  SALES 


Canadian  Business  Index 


FINANCIAL— D.B.S. 

JJaiik  I)i'l)its— I  miHitlis 
C.'iJirlrM'd  Hiinks  —  .\pr.  .'((Kli 

Di'inaiul  l)(■l)o^its  . 

Savintis  Deposits  . 

Current  Loans  .  .. 


DOMINION  FINANCE 

3'otal  Revenues  .  ..  1  moiidi 

Ordinary  Kxpenditii  res  . 1  month 

Speeial  iDemoh.  A  Iteeon.i  Exp.  1  montli 
'Total  Expendilures  .  1  month 

BLSLNESS  CONDITIONS— D.B.S. 

General  Economic  Situation- 

Index  of  Physical  Volume  of  Business 

4  months  .  IOXj-.TS  ei(ual  100 

Index  of  Industrial  Production 

4  months  lfl.3.-i-.30  equal  100 

Production  and  General  Business- 
Mineral  Production — 

4  months  .  ini.')-3!l  equal  100 

(mid  —  ,'l  inontiis  .  Eine  Ozs. 

(ioid  —  months  .  Tons 

Mf*  Production— 

4  months  .  lOiCi-.lO  e<iual  100 

I'lour  I’roduetion — d  months  .  Bhis. 
(ialtle  Slatiuhlering — 11  months  ..  No. 
lloR  SlauKhteriiiK — 11  months  ....  No. 
(iikafcites  Released — 11  months  ..  No. 
(JKurs  Rmlea-ed — II  mon’Iis  ..  No. 
I.eather  Hoots  and  Shoes — 10  nios.  Prs. 
Raw  Cotton  Consumption— 1 1  mos.  Ihs. 
Newsprint  Production — I  months  Tons 
Contiaels  Awariled — 11  months  ..  * 
Hide  Permits  ."id  Mimic. — It  mos.  ..  * 
Steel  IiiRot  Prixlnet.  .3  mos.  Short  Tons 
PiK  Iron  Privliiels  - .3  mos.  Short  'Tons 
Elect.  Pow.  Oniput — .3  mos . Kwh. 

INTERNAL  TRADE— D.B.S. 

Wholesale  Sales- 4  mos.  10.3.'i-.30  equal  100 
Retail  Sales— 13  months  IMj-JO  equal  100 

PRICES— D.B.S. 

Wholesale  Prices — Nov.  ...  10.30  equal  100 
Cost  of  r.ivin;: — Nov.  .  .  10.3,3-30  eriual  100 
Index  (jom.  Stocks — Nov.  10;t5-39  equal  100 
Index  Bond  Yields — Nov.  1933-39  equal  100 

GRAIN  STATISTICS— Bushels— D.B.S. 

Wheat  In  !?tore,  June  5  . 


2.9.37.3,31.01  I 
3,0.37.270.0!  0 
l„38l, 13.3, 036 


177.810. OdO 
10.3.910  900 
28.042.237 
133,782,093 


188.8 

719,176 

2,693,203 

108.4 

18.732,04.3 

2.2.37.084 


'  ,  of  a  like  quantity  of  United  States  indication  there  would  be  a  large 

- !  coal.  Thi.s  will  involve  expenditure  extension  of  government  public 

of  approximately  $13  to  $14  millions,  services  including  road.a,  water 
[„  with  a  corresponding  drain  on  U.S  I’ght-  pow'er,  education  and  health. 

LI1UC,2w  funds,  alreadv  in  short  supply.  C.  B.  Johnston  of  Winnipeg,  a 

Current  output  rate  of  Dominion  vice-president,  warned  against  . 

- .Coal,  in  face  of  difficulties  atten-  dangers  of  o\er  expansion  of 

1046  Change  '  dant  Upon  w'ork  re.sumption  and  per-  municipal  debt  burden  and  that 

i  %  !  sonnel  adjustment  after  a  four-  (^>’®  same  view  held  good  for  finan- 

7.31,660,(106  +  3.7  ,  month  shutdown,  is  seen  as  fairly  operations  of  provinces  and 

satisfactory.  It  will  probably  be  business  corporations. 

I,37,.368,44'o  |  some  time,  how'cver,  before  full' pro-  “Business  corporations,’’  he’ 

113, 79.3,767  -p  41.9  duction  at  pre-strike  levels  is  realiz-  stated,  "are  enjoying  record  earn- 
;  ed.  Last  year’s  tonnage  show'ed  ^^®  backlog  of  wmrld  , 

!  moderate  improvement  at  3  292  353  for  the  products  of  most  ■ 

‘'3Q’’'i8- M-  3  tons,  against  3,084,679  in  1945.  industries  would  appear  to  assure 

86  isVoi  1  —  cV'n  '  — ^ _ '  th®  continuation  of  operations  on 

I29i946ibi9  T  4.0  1  ^  ~  ;  a  highly  profitable  level.” 

Hnnnr  nmni-n  i  Advantage  had  been  taken  of  a 
|U|||L  DIPPLU  favorable  bond  market  for  the  re-  j 
UUULf  DIuuLii  ,  funded  debts  of  cor- 

,,,2.8  .1.  0.4  I  wwwi-I  uiUUL.il  Iporations,  and  at  lower  interest 

I  (Continued  from  page  1)  rates. 

197.9  -f  0.3  ,  .  I  Combination  of  these  factors 

j  .  ,  ^  had  resuKed  in  a  strong  feeling  of 

1  42  6  :  '(3  0  I  several.  The  other  optimism  but  the  case  of  the  cor- 

71,3,307  -p  0.3  j  '*  that  W'e  can  still  do  a  little  for  '  porations  was  similar  to  that  of 

.3,036,717  —  46.3  |  ourselves,  if  we  manage  properly,  municipalities  and  over-optimism  i 

1HOO  J-  jx  !  of  a  Dominion  Coal  ;  "may  prove  dangerous  if  it  results 

17.326  791  +  6.9  i  ma.v  work  out  very  well,  i  in  taking  on  of  the  debt  conimit- 

2,391, ’26.3  —  3.6  I  “’'®  regrets  the  intrusion  of  |  ments  which  may  prove  difficult 


Whe  re  Dividends  Are 
Placed  On  Record 

Leading  Canadian  Corporations  and  Financial  Institutions 
whose  Securities  are  in  the  Hands  of  the  Investing  Public 
Record  the  Declarations  of  dividends  in  The  Financial 
Times.  Announcements  of  this  type  are  Definite  Evidenefe 
of  Financial  Stability  and  Successful  Management. 

Dividends  Recently  Published 

Following  is  a  List  of  Corporations  and  Institutions  Whose 
Dividend  Declarations  Have  Been  Published  in  Recent 
Months: 


2.21.3.666  42.3 
3,2,37„368,449 
1,113,793,767 


1.36,242  i:t4 
49.187.229 
86.48.3.011 
129,946,019 


IDI!  K  BIGGER 

(Continued  from  page  1) 


Creation  of  a  Dominion  Coal 
Board  may  work  out  very  well. 


"may  prove  dangerous  if  it  results 
in  taking  on  of  the  debt  conimit- 


EMPLOYMENT— D.B.S.— 11  moi. 

General  Index  .  1926  equal  100 

Manufacturing  . 

Logging  . 

NIinIng  . . 

Construction  . 

Trade  . 

TRANSPORTATION— D.B.S. 

Railway  Car  Laadingt 


RAILWAY  EARNINGS 

C.P.R.  —  April 

Working  Exnenses  . 
Gross  Earnings  ... 

Nrt  Earnings 
Pour  Months: 

Gross  Earnings  ... 
Working  Expenses 


Net  Earnings  .. 
C..N.R.  —  April 

Operating  Revenues 
Operating  Expenses 


Net  Revenues 


.3,868,6.34 

3,224,329 

—  20.0 

ia,r.4.3,6!l2,2.34 

13,008  :t.33„322 

-(--  4.2 

262,826.712 

106,4.31,012 

-t-  6.3 

20,662,S!(4 

2l.l77,47;i 

-f  18.7 

14'.>.SI.3  61.3 

1 14.722,.36.3 

—  1.3 

1.8:i7.7«0 

l.6('>8  728 

4  10.1 

626,826,366 

+  6;i.3 

218.7(10.410 

t2.3.:«0.3l4 

4-  98.1 

720  874 

76.3,311 

4-  .3.8 

492.348 

.327.04.3 

-t  .Mkl 

3,180,468,006 

13,6:3,116,000 

T  11.2 

•2('6i.6 

2;!8.3 

12.7 

206.7 

186.9 

-r  M.3 

1 10..3 

131.4 

4-  4..' 

110.1 

4-  3.3 

116.3 

08.4 

+  18.4 

83.4 

93.4 

—  10.5 

77,200,000 

39,900,000 

4-  29.0 

172.0 

17.3.3 

—  1.9 

18.3.4 

203.4 

—  9.7 

2.39.4 

240.1 

4.  M.O 

1.3i.S 

146.3 

4-  .3.7 

,28.2 

107.0 

,4-  19.8 

189.3 

173.2 

4-  9.3 

ppk  of  Jimp  7 

3VppV  .Ago 

5par  API) 

79,16.3 

81,1.38 

fi9.7fifi 

».  tf>  .Iiinc  7 

A>ar  Ago  2  Y«»ani  Ago 

633,03,3 

1,522,131 

1,. 350,294 

1947 

1946 

Chang* 

?!.. 312.261 

21 -c 

.o.ifir./:,! 

26.247,07,3 

22,318,140  -+ 

3,698,933 

1.7.34,871 

1 .202,387  -f 

.332,281 

02.700  i.2.1 

3.S8.3.T62 

94.384,800 

88.220,48.3  4- 

6..353.326 

3,010..386 

3. 179  9.30  — 

2,469,564 

.3fi.010  OftO 

01.111.000  4. 

4,008.000 

.32  242,006 

27.02fi.000  4* 

5.216.000 

.3  .377,660 

4 .38.3,000  — 

668,060 

irtfi  2o.-.onrt 

12J77n.<in0 

L>  '"'JIOO 

127.010, aim 

1l2Jk)8.000 

i:>.o:r2.ooo 

0,2.35,000 

11,762,000  — 

2,307  060  1 

One  regrets  the  intrusion  of  |  ments  which  may  prove  difficult 
boards  and  other  government  con-  j  to  meet  in  less  prosperous  times.’’ 
trols  in  our  life,  and  we  wonder  j  An  address  dealing  with  sales- 
if  we  shall  ever  be  rid  of  them  in  1  men's’  training  and  remuneration 
our  time.  When  they  function  !  was  delivered  at  the  forum  by  R. 
properly,  they  can  be  a  help  in  H.  Dean  of  Montreal, 
an  emergency.  But  when  they  '  Belief  in  the  system  of  free  en- 
develop  bureaucratic  tendencies,  terprise  and  democracy  as  inse- 
then  it  is  just  too  bad  for  every¬ 
body. 


parable  entities  was  expressed  by 
the  general  chairman  of  the  forum. 


Summing  up  all  these  measures,  .  Trevor  F.  Moore  of  Montreal, 
it  is  too  soon  yet  to  know  the  "We  believe  democracy  and  free 
effect  of  them.  We  all  know  enterprise  go  together;  that  you 
what  the  government  seems  to  be  cannot  have  one  without  the 


trying  to  do.  But  even  the  gov-  other — not  the  complete  disciplin- 
ernment  can  change  its  mind,  and  !  ary  supervision  imposed  by  the  ' 
there’s  nothing  like  a  good  sharp  "I  totalitarian  state,  but  the  disci- 
debate  to  change  it.  ,  pline  which  comes  from 'within  the 

Meanwhile,  here  is  some  imjwr-  |  individual  and  which  recognize.s 
tant  legislation  worth  studying,  I  the  need  for  some  overall  con- 
and  next  week  ought  to  give  us  1  trol;  yet  preserving  the  dignity 
more  time  and  more  perspective  I  of  the  indi  .-idual.’’ 


in  all  these  things. 

As  a  sort  of  P.S.  I’d  like  to  re¬ 
mind  you  that  redistribution  is  a 
hot  topic  yet  to  make  its  bow  be¬ 
fore  the  House. 


N.  B.  POWER  CONSUMPTION 


to  make  its  bow  be-  |  Saint  John.  —  A  sizeable  growth 
SC-  I  in  electric  power  consumption  this 

-  ;  year  over  last  is  reported  for  New 

GOOD  B.C.  BERRY  CROP  ^  Brunswick.  The  three  months’  out- 

- *  '  put  from  central  electric  stations 

Thi.s  year’s  berry  crop  j  amounted  to  149,019,000  kilowatt 


Acme  Glove  Works  Limited 
Aluniiiuiin  Co.  of  Canada  Limited 
Amalijamated  Electric  Lorp. 
An>{lo>Canadian  'Telephone  Co. 
Ani(lo>Huronian  Mines 
Baiit|ue  Canadienne  Natlonale 
Bank  of  Montreal 
Bank  of  Toronto 
Base  Metals  .Min.  Corp. 

Bathurst  P.  Si  P.  Co. 

Beath  St  Son  Limited,  W.  D. 
Belding  Corticelli  IJmited 
Belgium  tilove  aV  Hosiery 
Bell  Telephone  Co.  of  Canada 
Belleterre  Quebec  Mine  Ltd. 
niltmore  Hats 
The  Borden  Company 
Braxitian  Traction  Light  Sl  P.  Co. 
Brili.sh  American  Oil  Co. 

B.C..  Packers  Company 
B.C.  Power  Corp.  t.imlted 
Briick  Silk  Mills  Ltd. 

Canada  Dry  (linger  Ale 
('anada  Iron  Foundries 
Canada  Malting  Co.  Limited 
Can.  Northern  Power  Corp. 

Canada  Permanent  Mortgage  Corp. 
Can.  Steamship  Lines  Limited 
Canada  Wire  Sc  (.able  C,o. 

(!anadian  Bank  of  Commerce 
Canadian  Breweries  Limited 
Canadian  Bronze  Co.  Limited 
Canaflinn  Car  Sc  Foundry  Co. 
Canadian  (>elanese  Limited 
Canadian  Cottons  Limited 
Canadian  I .oconiotive  Co 
(Canadian  Malailic  Gold  Mines 
Canadian  Pacific  Bailway 
Canadian  Wallpaiier  Mfrs. 

Canadian  Westinghouse 
Canadian  Wirehnimd  B(»\es 
(latent  Food  PriHtiicis  Limited 
Coniutiriim  Mines  Ltd. 

Cons.  Mining  Sc  Smelling  Co. 
f.onsumer*8  C*«s  Co.  of  Toronto 
Distillers  Corporation 
Dominion  Flank 
Dominion  Bridge  Co.  Limited 
Doniinion  i)alr><‘s  Limited 
Dominion  Engineering  Co. 

Dominion  Glass 
Dominion  Textile  Co.  Limited 
Dominion  Woollens  A:  Worsted 
Easy  Washing  Machines  Co. 
Edmonton  Corporation 
I'.ngtish  Electric  Co. 

Faleonbridgp  Nickel  Mines 
Famous  Players  (Candn.i 
Ford  Motor  Co.  of  (.anada 
Poundation  ('.o.  of  ('anada 
Fraser  ('ompanies  Fdmited 
(•nlineaii  Power  #('0, 

General  Steel  W’ares  Limited 
(iuarunly  Triist  Cor(>ora(ion 


(>ypsiim.  Lime  and  Alabastine 
Holliiiger  Cons.  Gold  Mines 
Home  Oil  Co.  Limited 
Imperial  Oil  Ltd. 

Imperial  Tobacco  Sales  Co. 
International  Paints  (.an.  Limited 
luternalional  i’ete  Co. 
Kerr-.\ddison  Gold  Mines 
Kirkland  Lake  Gold  .Mines 
Leitch  Gold  Mines  Limited 
Lf>blaw  Groceterias  Co. 

.MacKinnon  Steel  Corp. 

.MacMillan  Export  Co.  Ltd. 

Maple  Leaf  Milling  (lo. 

Mc('.oIl  Frontenac  Oil  Co. 

McIntyre  Porcupine  Mines 
Melcliei's  Distilleries  Limited 
Mc.xican  Light  Sc  Power  Co. 

Robert  Mitchell  of  Can.  Limited 
Moneta  Porcupine  Mines  Limited 
Montreal  City  District  Bank 
Mount  Royal  Hotel 
National  Steel  Car  Corp. 

Noranda  .Mines  Limited 
Nornietal  Minin;;  Corporal  ion  I.td. 
.  O'Brien  Gold  Mines  Limited 
Pato  Cons.  Mines 
Penmans  Limited 
Placer  Development  Limited 
F*ower  Corporation  of  Canada 
IMeslon  East  Dome  Mines 
Prt'priela ly  Mines  l.iinited 
1*1  ovine  la  I  Paper  Limited 
I*urily  I'lour  Mills  C' 

Quebec  Power 
Rand  Service  .Store 
Reljance  (iiain  Co. 

Royal  Rank  of  (Canaria 
San  Antonio  (rold  Mines 
Shawliiigmi  Water  Sc  Power 
Sherritt  Gordon  Mines  Liiiiiled 
Sherwin  W'illiains  Co,  of  Canada 
Sicks*  Breweries  IJmited 
gllverw’ood  Dairies  l.iinited 
Simon  Sc  Sons  Limited,  H. 
Simpson’s  Limited 
Slater  (.o.  Limited,  N. 

Southern  ('an.  Power  Co. 

Stnndai'il  Chemical  (J>.  Ltd. 
Standard  F’aving  Si  Materials 
Stanley  Brock  l.bl. 

Steel  (io.  of  Canada 

Sun  Life  Assur.  Co.  of  Canada 

Tof»ke  Bros. 

Uiiited  Amusement  Corp. 

I  nited  Grain  (ir’owcrs  Ltd. 
Ventures  Limited 
SVa basso  Cotton  f.o.  Limited 
Waile  Amulet  Mines 
Walker  (joodeihani  Si  Worts. 
Western  Grocers  Limited 
Zeller's  IJmited 


mates.  Strawberries  run  to  558,000 
crates  (of  18  pounds)  or  143,225 


RECORD  PUI-»’WOOD  CUT 


'  and  gooseberry  crops  are  counted  on.  '  season  ended  May  31st.  This  —  a 
’  -  new  record  —  compares  with  8,300,- 


RfARCH  SHOE  OUTPUT  ,  000  for  the  1945-46  season.  I 

The  output  of  shoes  during  March  FLOUR  OUTPUT  GAINS 

totalled  3,456,069  pairs,  according  to  ,  - 

the  latest  federal  report.  Women’s  i  Winnipeg.  —  Wheat  flour  output 
shoes  numbered  1,.521,265  pair.s,  com-  •  in  the  eigh(  irionths  of  the  current 


Net  RpvcnuM  . .  .3.377,660  4.38.3,666  -  668,066  snoes  numoereu  pair.s,  com- '  in  me  eigni  irionths  or  me  curreni 

Four  Months:  pared  with  925,863  men’.s,  272,317  crop  vear,  to  March  31st,  aniount- 

Operailnn  Bpveruip,  . . . .  W503,606  i23  776.r'nn  ;  '3 666  girls’  and  1.57,494  boys’.  Some  616,-  ed  to  18.732,045  barrels,  or  17,i)i!.,,- 

per«  11)4  .xpensps  .  _ . _  _ T  *  _ _  315  paii's  were  soled  with  materials  791  morr  th.on  in  the  corresponding 
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PETROLEUM  GAS  'Ontario  Gold  Mines’  Grade 
FOR  MANITOBA  Declines;  Tonnage  Higher 


New  Company  Will  Operate 
Plants  in  Winnipeg  and 
in  Brandon 


Spe<'ial  C'orrpsponilpnce 

Winnipeg.  With  plant's  being 
rushed  to  completion  in  both  Win¬ 
nipeg  and  Brandon,  the  Home  Gas 
Ltd.,  a  company  licensed  and  in¬ 
corporated  in  Manitoba  last  Feb¬ 
ruary,  expects  to  start  operation 
almost  immediately.  The  new  in¬ 
dustry  will  supply  liquified  petro¬ 
leum  gas  for  uses  in  farm,  home 
and  industry.  The  company  is 
controlled  wholly  by  a  group  of 
Winnipeg  busine.ss  men.  Harold 
Alty  is  president  and  managing 
director.  A  chain  of  dealers 
throughout  the  r>iral  parts  of 
Manitoba  is  now  at  work. 

The  new  company  plans  to  sell 
liquid  petroleum  gas  in  containers. 
The  product  will  be  brought  to 
the  two  plants  by  tank  car  from 
the  United  States  and  then  tran¬ 
sferred  to  the  containers  at  the 
plants.  The  Brandon  plant  is  ex¬ 
pected  to  start  operation  soon  but 
the  Winnipeg  plant,  which  will 
have  three  72-feet  tanks  to  the 
one  at  Brandon,  will  open  later  in 
the  summer. 

The  growth  of  the  industry  in 
the  United  States  has  been  rapid, 
according  to  Mr.  Alty.  More  than 
.0. 000,000  installation  shave  been 
made  in  the  last  l.o  years.  In  1916 
the  sales  were  more  than  1,000,- 
000,000  gallons. 

Uses  the  product  has  been  put 
to  in  the  United  States  are;  cook¬ 
ing  in  rural  homes  beyond  elec¬ 
tric  power  lines  and  gas  mains; 
gas  refrigeration:  suppleme.ntary 
space  heating:  operating  gas 
ranges;  coffee  makers;  deep  fat 
fryers  and  commercial  equipment 
in  restaurants:  bakeries,  hotels, 
tourist  camps  and  hunting  lodge.s. 

Executive  offices  of  the  Home 
Gas  Ltd.,  are  located  on  Smith 
St.  The  officers  of  the  company, 
in  addition  to  Mr.  Alty,  are;  Perry 
Orestes,  treasurer:  V.  Hamilton, 
secretary;  Harry  Levine  and  S. 
Sair,  directors,  and  C.  V'.  Jones. 
Manitoba  manager. 


Toronto.  —  Fairly  substantial 
gains  were  reported  in  output  of 
Ontario's  producing  gold  mines  for 
the  month  of  April;  average  grade 
of  ore,  however,  at  .$8.64,  was  13 
cents  less  than  in  preceding  month. 

The  42  gold  producers  reporting 
to  the  Ontario  Department  of  Mines 
had  total  output  of  164,398  fine 
ounces  of  gold  and  21,290  ounces 
silver  valued  at  .$5,767,178  during 
the  month.  Daily  average  figures 
show  higher  milling  rate  but  slight¬ 
ly  lower  gold  and  silver  output  and 
value. 


for  the  month  of  April  were  as  fol¬ 
lows; 

Porcupine  (15);  Aunor,  Bonetal, 
Broulan  Porcupine,  Buffalo  Anke- 
rite,  Coniaiirum,  Delnite,  Dome, 
Hallnor,  Hollinger,  Hoyle,  McIn¬ 
tyre,  Paymaster,  Pamour,  Preston 
East  Dome,  Ross. 

Kirkland  Lake  (10).  Bidgood, 
Kirkland  Golden  Gate,  Kirkland 
Lake  Gold,  Lake  Shore,  Macassa, 
Sylvanite,  Teck-Hughes,  Toburn, 
Upper  Canada,  Wright-Hargreaves. 

Larder  Lake  (3);  Chesterville, 
Kerr-Addison,  Omega. 

Matachewan  (2);  Matachewan 


Aggregate  tonnage  milled  for  first  Consolidated,  Young-Davidson. 
four  months  of  1947,  2,602,163,  Thunder  Bay  (5);  Hard  Rock, 

shows  a  10.3  per  cent  gain  over  like  Leitch,  Little  Long  Lac,  MacLeod- 


1946  period;  value  at  $22,538,775. 
however,  was  only  3.11  per  cent 


Cockshutt,  Magnet. 
Patricia  Portion  (■; 


) ;  Central  Pa- 


greater.  Gold  output  was 

642,246  tricia. 

Cochenour 

Willan.®, 

Hasaga, 

ounce.®  and  silver  84.333  ounces.  Ja.son. 

McKenzie 

Red  Lake, 

Madsen 

Ontario  gold  producers  by 

fields.  Red  Lake.  Pickle 

Crow. 
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March  Gold  Outpuf 

At  Three-Year  High 

Ottawa.  --  Gold  production  in 
Canada  for  nxonth  of  March  amount-  Secirrities  AeV  194.V. 
ed  to  263,2(39  fine  ounces,  the  high-  Bariina  Gold  Mining  <'oinpan.v 
oe- /o- ^  since  March,  1914,  when  (Canhda)  IJinited.  Option  granted 
-6 1,48.0  ounces  P™duced,  and  Barima  Exploration  Company 

uell  above  the  24  (..18  figure  for  Limited  to  purchase  5.50,000  shares 
March,  1946,  the  Bureau  Ci  Statis-  gt  20c,  pavable  at  anv  time  prior  to 
tics  reports.  • 

During  the  first  three  months 
719,176  fine  ounces  were  turned  out 
compared  with  715.307  for  the  cor¬ 
responding  period  a  year  ago. 

Output  for  March  was  as  follows 
(with  March,  1946,  figures  bracket¬ 
ed);  Nova  Scotia.  44  4  (324  )  fine 

ounce.*;  Quebec,  ,53,072  (61,669);  On¬ 
tario.  173,978  (1.50,232);  Manitoba 
and  Saskatchewan.  14,449  (18,711); 

British  Columbia.  16.067  (16,832); 

Yukon,  432  (140):  Northwest  Ter¬ 
ritories,  4,708  (nil). 

Form  New  Company 

For  Mine  Financing 


Toronto:  Announcement  is  made  :  Montreal,  of  all  escrowed  shares  of 
by  E.  H.  Anund.'on.  regi.strar  for  |  the  Company  presently  held  by  the 
Ontario  Securities  Commission  of  former.  May  29th,  1947. 
the  following  option  and  underwrit-  4Velsh-Mac  Mines  Limiled.  Be¬ 
ing  agreements: —  lease  by  Chartered  Trust  &  Execu- 

Alwyn  Porcupine  5Iines  Limited,  ‘o'"  Coi^ipany,  Toronto,  to  Guaranty 
As  previously  filed,  accepted  for  Trust  Company  of  Canada,  Toronto, 
filing,  Mav  31st.  1917,  under  The  ;  of  a”  escrowed  shares  of  the  Com- 
■  pany,  being  800,000.  presently  held 

bv  the  former.  June  4th,  1947. 


CENTREMAQI  F.  GOLD  MINES 

Progre.ss  at  Centremaque  Gold 
first  public  offering  of  shares,  par- I  during  May  is  repoited  as 

ticulars  of  the  .sale  of  .“hares  to  the  i  follows; 

public  through  the  medium  of  any  i  Hole  44-A,  completed  at  dept  i  o 
registered  Broker  in  Ontario  on  the 


'Washington  Denial 
j  Gold  Rise  Rumors 

'  New  York.  Jo.“eph  Milne,  joint 
managing  director  of  New  Union 
Goldfields,  Ltd.,  Johannesburg,  pre¬ 
dicts  an  increase  in  official  gold 
prices  from  178  to  200  shillings, 
equivalent  to  a  rise  from  $35  to  $40. 

Milne  said  in  an  interview  here 
Wednesday  that  gold  has  been 
hoarded  in  Britain  and  Canada  in 
expectation  of  such  a  move. 

Unless  gold  prices  were  raised,  he 
contended  that  mines  with  low  ore 
content  or  high  production  cost.s 
will  have  to  close. 

Washington.  — -  With  return  to 
Washington  of  President  Truman 
from  his  Canadian  visit.  Wall  Street 
rumors  of  an  impending  rise  in  the 
price  of  gold  cropped  up  again,  and 
again  were  emphatically  denied  by 
Treasury  Department  ofncials.  Prior 
to  the  President's  departure  for  Ot¬ 
tawa.  there  was  some  speculation 
on  whether  or  not  his  discu.“sions 
with  Prime  Minister  King  would 
cover  a  possible  boost  in  the  U.S. 

^  buying  price  of  gold,  now  $35  an 
ounce. 

I  It  is  learned  that  Mr.  Truman  did 
not  discuss  the  gold  price  question 
with  Prime  Minister  King. 

REGI.STR.ATIOX  CANCELLED 

The  brokerage  registration  of  C. 
M.  Nakashidze.  carrying  on  busi¬ 
ness  in  Toronto  as  C.  M.  Na.’h  & 
Co.,  has  been  cancelled  and  an  in¬ 
vestigation  of  his  affairs  is  continu¬ 
ing,  the  Ontario  Securities  Commis¬ 
sion  announced  this  week.  Cancel¬ 
lation  followed  receipt  of  advice  by 
the  commission  that  Mr.  Nakashia- 
ze  is  making  a  voluntary  assignment 
in  tankruptcy. 

DIVERSIFIED  MINING 

Diversified  Mining  Interests  at 
the  end  of  May  ha(I  reached  shaft 
sinking  depth  of  126  ft.,  reports  the 
management.  It  is  believed  an  over¬ 
all  record  has  been  established  as 
the  operation  commenced  in  the 
middle  of  winter  90  mile.®  south  of 
the  Arctic  Circle  and  600  miles 
north  of  Fort  Churchill,  states  J.  E. 
Macdonald,  manager.  He  believes 
there  is  no  other  gold-exploration 
shaft  in  Canada  in  a  more  norther¬ 
ly  latitude,  The  expectation  was  to 
be  rutting  the  first  station  at  this 
time,  with  lateral  work  to  find  the 
vein  in  a  few  days. 

CHIBOr-WIC.\  GOLDFIELDS 

Chibou-Wica  Goldfields  with  seven 
groups  of  ^aims,  four  of  which  are 
in  the  Chibougamau  area  and  three 
in  Opawiea  district,  northwestern 
Quebec,  announce  completion  of  a 
magnetometer  survey  on  No.  1 
group  of  claims,  Chibougamau. 
Plans  are  being  completed  to  dia¬ 
mond  drill  this  property.  No.  5  pro¬ 
perty  in  Opawiea  area,  near  Bache¬ 
lor  Lake,  has  returned  interesting 
results. 
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PREMIER  GOLD 


Earnings  Improvemenf 
For  Pickle  Crow  Min^s 


Good  May  Showing  By 

Silbak-Premier  Mines 

Silbak-Premier  Mines  made  its 
be.“t  showing  this  year  to  date  in 
May  with  an  operating  profit  be¬ 
fore  write-offs  of  $3,010  against  an 
operating  loss  in  April  of  $10, .500. 

The  mill  handled  6,511  tons  aver¬ 
aging  0.21  oz.  gold  and  1.30  oz. 
silver  for  recovery  of  values 
amounting  to  $62,880  after  freight 
and  smelter  charges. 

In  May  of  last  year,  5,834  tons 
were  milled  for  a  recovery  of  .$52.- 
603  and  an  operating  loss  of  $898. 


1'GIII  GOLD  MLNES 

Toronto.  ITchi  Gold  Mines'  bond¬ 
holders  are  advised  the  remaining 
assets  of  the  company  have  been 
disposed  of.  The  final  distribution 
of  20';  of  the  original  principal  of 
the  bonds  is  being  marie  .tune  17. 
One  heralded  as  a  major  new  mine 
in  the  Patricia  area,  under  the  di¬ 
rection  of  J.  E.  Hammell,  the  Uebi 
was  one  of  the  unfortun.ates  of  the 
la.-t  decade  that  did  not  make  good. 
A  townsite  v\'a.s  built  on  the  ground, 
including  a  ver.v  modern  liotel.  But 
it  did  not  have  the  ore  to  be  a  suc- 
ce.ss.  At  its  inception  the  public 
over-subscribed  the  $1,000,000  6', 
bonds  repoi'tedly  by  nearly  tliree 
times,  receiving  a  bonus  of  25  shares 
for  each  $1,000  bond. 


basis  that  75';  of  the  proceeds  of 
such  sale  will  go  into  the  treasury 
of  the  Compan.v  accepted  for  filing. 
May  29th,  1947,  and  Securit.v  Is¬ 
suer's  registration  granted  same 
date,  permitting  officials  to  sell 
Company  share.“.  Compan.v  incor¬ 
porated.  March,  1947.  (Ont.).  Au¬ 
thorized  capital,  4,000,000  at  $1.00 
par.  Issued,  1,300,007.  Escrowed, 
1,300,000. 

Brimelte  Porcupine  Gold  Mines 


784  feet,  drilled  to  explore  an  ano¬ 
maly  close  to  the  syenite  dyke,  in- 
ter.-ect'  J  many  quartz-pyrite  veins 
where  the  d.yke  was  cut  at  312  to 
320  feet.  No  values  of  interest  were 
encountered. 

Hole  45-A  is  drilling  vertically  to 
explore  a  strong  anomaly  outlined 
b.v  magnetometer  and  electric  sur¬ 
vey  close  to  the  East  Sullivan  boun¬ 
dary.  The  hole  encountered  the  wide 
feldspar  porphyry  at  754  feet  and 
is  still  in  this  formation  at  1,200 
feet.  It  is  hoped  to  cut  a  sulphide 


OSISKO  LAKE  MIXES 

Osisko  Lake  Mines'  diamond  drill¬ 
ing  from  the  4000-foot  level  of  No- 
randa  Mines  has  progressed  1,200 
feet  and  the  hole  is  some  200  ft.  over 
the  boundary  line.  It  is  in  the  an- 
de.site  formation,  and  the  objective 
is  about  500  ft.  further  on.  Reports 
that  the  hole  was  being  stopped  are 
not  correct. 


IIE.ADW.W  RED  L.AKE 

Headway  Red  Lake  (Jold  Mines 
will  re.sume  work  at  once  in  strip¬ 
ping  and  trenching  a  new  gold  dis¬ 
covery  made  late  last  year.  Thi.« 
is  on  No.  2  property,  adjoining  the 
Delta  on  the  south,  and  west  of  the 
MacFie  in  Balmer  township.  The 
eomp;jn.v  has  approximatel.v  $18,000 
funds. 


P.\MBEIA,E 

Pambelle  Mining  reports  the  find¬ 
ing  of  a  four-foot  band  of  altered 
porphyry  \Vhich  is  heavil.v  minerali¬ 
zed  with  iron  sulphides.  Blasting 
and  sampling  is  underway. 


;  Toronto.  An  increase  in  pro- 
i  duotion  and  higher  net  results  are 
.  reported  bv  Pickle  Crow  Gold 
Mines  Ltd.  for  the  year  ended 
December  31. 

Tons  milled  totalled  73.209  with 
a  recovery  of  $1,390,576  compared 
with  60.227  t.ons  with  a  recovery 
of  $1,291,180  for  the  pieceding 
.year,  and  net  profit  amounted  to 
$322,377,  equal  to  10,7  cents  per 
sli.-'ie.  For  1945  net  profit  wa.s 
$304,410  or  10  cents  p-'r  share. 

Balance  sheet  reveals  euirent 
assets  of  $1.171,9.56,  and  current 
liabilities  of  $91,558;  hence  net 
working  capital  was  $1,080,398 
compared  with  $1,033,92.5. 

More  Funds  Obtained 

By  E.  Amphi  Mines 

Toronto.  Following  results  be¬ 
ing  obtained  directors  of  East 
Amphi  Gold  .Mines,  announce  th.lt 
Howev  Gold  and  assoeiate.s  hav 
provided  another  $40,000  for  100.- 
000  shares  under  their  commit¬ 
ment.  The  ne.xt  block  cover.s  100.- 
000  shares  at  4.5c  and  then  300,- 
000  sh.Tre.s  at  .5.5e  a  shaie,  R.  T, 
Birks.  preaident  of  Howey,  serv¬ 
ing  as  manager,  announces  Hole 
U-1.36  on  west  face  of  32,5  ft.  level 
has  ju.st  leturned  $7  value.s  acros.s 
.35  ft. 

Development  expenditures  to  end 
of  1916  totalled  .$198,000.  At  end 
of  tlie  year  $27,900  funds  remr.in- 
ed.  with  further  options  to  be 
exercised  as  required. 

Ed.  Futterer  has  been  appoint¬ 
ed  in  advisory  capacity  with  R.  Ft. 
Basserman.  manager.  Coniagas, 
Northern  Canada.  Prospector  .\i:' 
ways  and  C.vril  Knight  Pio.spect- 
ing  all  share  in  the  financing. 

Sherrift-Gordon  Profit 

Isf  Quarter  $293,585 

Toronto.  Sherritt  Gonion  Mines 
realized  a  profit,  before  write-offs, 
of  $293,585  in  the  first  quarter  of 
this  year,  company  advises.  Net  re¬ 
turn  from  copper  sales  was  $991,721 
and  an  operating  profit  of  $86,520 
was  made  from  sale  of  zinc  eoneen- 
tiates.  The  mine  treated  111.101 
tons  of  ore,  from  which  was  produc¬ 
ed  5.463,166  pounds  of  copper,  1.221 
ounces  of  gold,  43.333  ounees  of 
silver  and  3,301  tons  of  zinc  con¬ 
centrate.  Copper  sales  during  the 
period  exceeded  production  by  612,- 
168  pounds.  '  ' 

Approximately  2,000  tons  of  equip¬ 
ment  and  .“iipply  were  hauled  to 
Lynn  Lake  over  the  winter  road  to 
Sherridon.  Eight  hundred  tons  of 
ore  from  the  "A”  orebody  were 
backhauled  to  Sherridon  for  use  in 
the  pilot  mill. 

A  new  orebody.  the  "EL"  was 
located  and  by  the  end  of  the  quar¬ 
ter  a  total  of  1,400.000  tons  of  high 
grade  nickel-copper  ore  had  been 
proven  in  this  new  deposit.  A  num¬ 
ber  of  new  anomalies  are  now  await¬ 
ing  investigating. 

LARDER  “F"  ISLAND 

T>arder  "U"  Lsland  Mines  has  op¬ 
tioned  the  treasury  of  Bachelor  l^ake 
and  a  crew  is  to  leave  immediately 
to  carryout  exploration.  > 


WILL  LIQUIDATE 

OppoMition  to  Winding  Up  of 
B.C.  C'Ompany  Defeated  by 
a  Narrow  Margin 

V.aiicoiaer.  Stoekhnlders  of 
Premier  Gold  Mining  Company  Ltd., 
at  a  sperial  meeting  here  thi.’  week 
voted  to  liquidate  the  company, 
which  has  assets  of  more  than  $1,* 
000,000  in  cash.  A  similar  proposal 
was  defeated  April  1. 

Formed  28  years  ago  in  Briti.sh 
Columbia.  Premier  ceased  opera¬ 
tion  of  its  own  mines  some  time 
ago,  but  acted  as  a  holding  com¬ 
pany  for  mines  in  Briti.'h  Colum¬ 
bia,  Ontario,  Australia,  and  Saudi 
Arabia. 

A  motion  for  liquidation,  pre- 
■sonted  by  R.  K.  Goodwin  of  New 
5’ork,  president,  with  the  support 
of  the  directors,  was  approved  hy 
16,000  share- votes.  To  defeat  the 
liquidation  proposal  made  by  the 
director.s,  901, ,'186  votes  were  re¬ 
quired  hut  only  884.662  voted  against 
It. 

.4  grouj'  of  R('.  shareholders  had 
opp.'ised  liquidation,  urging  the 
company  use  its  a.'spts  in  explora¬ 
tion  work. 

Coder  the  liquidation  plan,  the 
cash  assets,  amounting  to  about 
20  cents  a  .share,  will  be  distrib¬ 
uted.  il  was  stated. 

Premier  hold.s  70  per  cent  of  the 
stock  of  Toburn  .Mines  at  Kirkland 
Lake..  Ont.,  60  per  cent  of  Silbak 
in  B.('.,  45  per  cent  of  Big  Bell  in 
Australia  and  12  per  cent  of  Saudi 
in  Saudi  Arabia.  Sliareholders  will 
.still  maintain  an  interest  in  the 
pre.“ent  holdings. 

Production  Commenced 

At  Centre!  Cadillac 

Consolidated  Central  ('adillac  Co. 
announces  that  milling  operations 
were  commenced  this  week  on  the 
basis  of  2.50  tons  daily,  with  plans 
for  increasing  capacity  to  400  tons 
within  the  next  few  weeks. 

It  is  expected  that  first  gold  brick 
will  be  poured  between  July  10  and 
15,  thus  giving  the  company  place  as 
the  second  gold  minine  enterprise  to 
rome  into  actual  produetioii  in  Que¬ 
bec,  or  in  Canada,  since  the  end  of 
the  war. 


Chateau-Gai  Sales 

Being  Maintained 

Toronto,  -  -  Sales  of  Chateau  Gal 
Wines.  Limited,  are  running  at  about 
the  same  level  as  a  year  ago,  A.  C. 
Sampson,  president,  informed  the 
annual  meetin.g.  He  said  that  there 
was  hope  of  a  larger  sugar  quota 
soon.  Improvement  in  the  sugar 
siipnlv  would  have  a  direct  and  ap¬ 
preciable  effect  on  output. 

Commenting  on  operations,  Mr. 
Sampson  told  the  meeting  that 
grapes  trucked  to  the  plant  had 
more  than  doubled  in  price  since 
last  year. 

Directors  were  re-elected. 


IJniitcd.  Advised  Mav  27th,  194.,,  - 

that  E.  S.  Braddock'has  a.ssigned  |  concentration  below  the  porphyry, 
all  his  right,  title  and  interest  in  j  Hole  47-A  is  drilling  to  explore  at 
Toronto.  To  channel  specula-  options  he  holds  on  the  capital  |  greater  depth  the  interesting  zinc 
ti\e  funds  into  the  development  of  i  stock  of  this  Companv  to  Canadian  !  value.s  obtained  over  a  length  of 

young  Canadian  mines.  Selected  Securities.  Accepted  for  filing,  Mav  i  300  feet  in  hole  43-A,  300  feet  to  the 

Mining  Securities  Limited  has  been  29th,  1917.  ’  I  north,  and  also  to  reach  the  por- 

formed  in  Toronto  by  a  group  of  circle  Vcllowkiiife  5Iines  Limited,  phyry  dyke.  On  the  .“outh  contact 

experienced  mining  men,  R.  V.  Arnt-  Advi.'ed  May  20th,  1947,  that  exten-  ‘  of  this  dyke  a  narrow  band  of  chlori- 

field,  piesident,  announce.s.  sion  granteii  to  Yarwood  Limited  ;  tized  rhvolite  containing  sulphides 

Selected  Mining  Securities  Lim-  until  Julv  15th.  1947,  in  which  to  j  should  be  intersected, 
ited.  Mr  Arntfield  continued,  "hopes  ('],£  balance  of  75,000  shares  ■  To  avoid  lo.ss  of  time  hole 

to  provide  a  channel  through  which  gt  1.5c  under  Agreement  of  January 
the  more  creative  speculator  can  jQjb  1947 

put  the  bulk  of  his  available  money  I  stratiiniore  Gold  Mines  Limited 


NEW  HORIZONS  IN  Couicuta  t(n£imct^ 


was  abandoned 
110  feet. 


overburde 


6-A 

at 


to  work  at  actually  making  a  mine,  Agreement  dated  Maich  26th, 

A.s  an  example,  the  first  undertak-  Eastern  Geophysics  &  Explo- 

rtf  thiQ  /Nrcra  mrro  f  wmi  1C  f/-v  ^  V  _  r. 


ing  of  this  new  organization  is  to  be 
the  financing  of  New  Arntfield 
Mines  Limited  at  35  cents  per  share 
w’ith  30  cents  per  share  going  direct 
to  the  New  Arntfield  treasury  for 
development  work.'’ 

Many  of  the  "great  new  mines 


! 

ration  Company  received  an  option  | 
on  1,500,000  shares,  being  100.000  I 
each  at  5c,  7'2C,  10c,  12'2C  and  1.5c; 
300,000  each  at  20c  and  30c;  400,000 
at  40c,  payable  .500,000  shares  within 
6  months  from  date  of  acceptance 
of  filing  bv  the  Commission  and  the 


BELLETERRE  MIXES 

Toronto.  At  the  annual  meeting 
of  shareholders  of  McIntyre  Porcu¬ 
pine  Mines.  R.  J.  Ennis,  vice-presi¬ 
dent  and  general  manager,  declared 
that  at  the  subsidiary  Belleterre 
Mines,  it  was  now  possible  to  obtain 
a  better  picture  of  the  structure, 


that  are  being  developed  right  now,"  balance”  wdthin  1  year'  from  such  and  ba.sed  on  geologmal  ideas  a  new 

np  mntinilprl  “aro  homer  of r*ono'lo<4  -  •  _  .  \’e\trt  la  in  thp  flrPfl  nptwppn 


he  continued,  "are  being  strangled 
by  the  lack  of  development  funds 
which  the  public  are  eager  to  pro¬ 
vide.  We  hope  to  bring  these  two 
great  creative  forces  together  for 
the  good  of  all  concerned.” 

Officers  of  Selected  Mining  Secu¬ 
rities  Limited,  in  addition  to  Mr. 
Arntfield  are  Arthur  M.  Boyd  and 
Donald  R,  Arntfield,  Pennaque  Min¬ 
ing  Corp.  is  also  associated  with  the 
new  company. 


acceptance  date.  Company  incor¬ 
porated,  August,  1938,  (Ont.).  Au¬ 
thorized  capital,  3,000.000  at  $1.00 
par.  Issued,  1,152.187.  Escrowed, 
975,000.  Accepted  for  filing.  May 
29th.  1947.  * 

PROSFEITING  SYNDICATES 

Charbay  Prospp<-(ing  Syndicate. 

Head  Office,  Room  No.  442,  Con¬ 
federation  Life  Building,  17  Queen 
Street,  East,  Toronto.  Authorized 
capital,  35,000  units  n.  p.  v.,  not  to 
exceed  $35,000.00  in  the  aggregate. 
Manager,  Henry  Charbonneau,  To 


vein  is  expected  in  the  area  between 
2,000  and  2, .500  ft. 

It  was  stated  at  the  meeting  in  a 
break-down  of  the  company's  in¬ 
vestment  portfolio  that  McIntyre 
holds  Government,  provincial  and 
I.  &  N.  O.  bonds  with  par  value  of 
$4,171,000  with  market  value  of  $4,- 
677,000. 


STAD.4CONA  OI'TPl'T  T’P 

_ _  . . .  iMi  111  LiiiT  cca.c  I  Stadacona  Mines  reports  highl.v 

HALCORO  PORCT’PINE  Manager,  Henry  Charbonneau,  To-  satisfactory  progress  is  being  made 

Toronto.  —  Walcoro  Porcupine  mntn  Ontario  '  Accented  for  filins-  at  the  mine  and  that  production  for 
Mines  reports  letting  contract  for  |  Ma.v  'soth,  1947.  '  1  "'S®  valued  at  $78,328.  Average 

diamond  drilling  to  start  in  the  next  *  Cbiico  '  Prospecting  .Syndicate.  |  daily  tonnage  was  379.5  tons,  corn- 
few'  da.vs  on  their  720-acre  group  Head  Office,  No.  1305  Concourse  '  pared  with  366  tons  the  previous 

in  Godfrey  Township.  Two  inde-  Building.  Toronto,  Ontario.  Authori-  ‘  month  and  slightly  above  the  pre- 

pendent  engineers  have  made  a  re-  zed  capital,  12,000  units  n.  p.  v.,  not  ■  viouslv  stated  desired  tonnage  of 
port,  and  Ros.®  MacPhail  will  be  to  exceed  '$35’000.00  in  the  ag’gre-  '  375  tons  a  day. 

resilient-engineer.  The  drilling  is  gate.  Manager,  Israel  J.  Cbuchem,  Net  recovery  per  ton  for  the 

outlined  to  go  some  200  feet  below'  Montreal  Qife  '  Accepted  for  filing'  month  was  $6.53. 

the  300-ft.  horizon.  May  23rd,  194’7.  ’  i  - - - 

*7-’ '  .  ^  - . - -  The  Ontario  Securities  Commis- 

DONALD.4  MIXES  .<5ion  advises  that  it  has  given  the  mvian 

T  Consents  to  release  from  |  staked  .some  claims  in  Figuery  tw'p., 

TT  -n  lias  f-iif  a  \  H  °  e.'crow;  ,  northw'estern  Quebec,  some  years 

U-n  has  out  a  wide  quartz  section  Canisell  River  Silver  Mines  Lim-  ggo,  has  commenced  a  program  of 


MYLAMAQl’E  MINES 

Mylamaque  Mines  Limited,  w’hich 


Crude  Oil  Production 

Supplied  b.v 

Pnrkinson.  Joncaii  &  Co.  Ltd. 


CHI  DE  OIL  PRODI  CTION 
CNITED  STATES 

Supplied  by  Parkinson,  Joncas  &  Co.  Ltd. 

Dally 


Week  June  7.  11117 

Week  Kruling  .May  HI,  HUT  . 


liii'iease  over  last  week 


Fi'odiktioii  Jan.  I  — June  7,  *17 
Sa  me  Period  lH((i  . 


li'tidr 

lilils 


(III 


,  „  neighboring  property . . . 

Limited.  Release  of  1,240  shares,  be-'  that  a  new  find  i.s  striking  toward 
ing  620  jliares  to  Glad.vs  Mae  Donley  i  Mylamaque's  claims.  On  the  com-  , 
and  620  shares  to  H.  G.  Donle.v,  be-  pany's  main  propert.v,  south  of  La-  i 
ing  a  part  of  pro  rata  release  con-  maque,  work  is  proceeding  in  clear-  I 
sented  to  by  the  Compan.v  and  re-  j^g  the  bush  preparatory  to  shaft  ' 
ferred  t<i  inrelease  effective  Ma.v  sinking.  Actual  sinking  operations 
19th,  1947.  Effective  date  of  release,  .should  commence  in  the  early  sum-  : 
June  13th,  1947.  i 

Diikel  Gold  Mines  Limited.  Release  I 
of  100,000  shares  pro  rata  to  all  j 
per.sons  entitled  thereto.  Effective  ' 
dale  of  release,  June  14th.  1947.1  .Tl>e  raises  from  No.  7  level  at 
100.000  shares  remain  in  esciow.  '  Highl,snd-Bell  have  penetrated  the 
Ram  River  Gils  Limit<‘d.  Relea.se  ;  orebody  indicated  b.v  diamond  drill-  I 


DIPLOMA  IN 
CANADA’S  FUTURE 


Whether  it  be  an  engineering  degree  or 
metalworking  certificate,  whether  it  be  received 
cap  and  gown  or  dungarees,  this  paper  represents 
accomplishment.  It  states  that  this  young  man 
has  prepared  himself  with  training  for  leadership 
in  his  field  .  . .  that  he  has  foresight  and  faith  in 
himself. 

But  more  than  this,  it  indicates  that  our 
reservoir  of  trained  youth  has  been  increased; 
that  still  more  Canadians  have  equipped 
themselves  to  accept  the  challenge  offered 
by  Canada’s  promise  of  rich  rewards  to 
imagination  and  initiative. 

Combined  with  Canada's  vast  resources, 
these  ambitious  young  men  and  women 
give  substance  to  the  New  Horizons 
in  Canada  Unlimited.  : 


HIGHLAND-BELL 


7:i.(i(U,t(7(l 

74 1,1 11, '-'a!) 


la.st  year  above  tlie  No.  7  level 
'  and  tlie  ore  from  tltis  section  i.s 
now  going  forward  to  the  smeltei'. 


InorPHsf  over  IKifi 


(irudr  Oil  Stin  ks 
Crude  Oil  Stocks 


May  :)l.  )nt7 
May  24,  1!147 


Increase  over  last  week 
Crude  Oil  Stocks  intfi  .  . 


Week  Kudina  June  2,  I!)I7 
Week  Kiniina  Ma.s  2(i,  11(17 


Decrease  fcorii  last  week  . 
Prodncti<,ii  s.nine  week  11(16 


iMi.S'j.'i  of  all  e.scrowed  .sliares,  being  172,002. 

Effective  date  of  release,  June  14lh, 

1917.  i 

San  Oru  MiiicM  Limited.  Relea.se  of  I  ~  j 

tK.iii.i.iili  80,000  .share.s  pro  rata  to  all  person.s  i  WINGAIT  GETS  PAYMENT 

entitled  thereto.  Effective  date  of  I  Wingait  Gold  Mine.s  ha.s  received 
relea.se,  June  14th.  1947.  820,000  pa.vment  covering  June  1  in.stalment 

shares  remain  in  escrow'.  of  151,662  shares  at  15  cents  a  share. 

Yalta  Gold  Mines  Limited.  Re-  Issued  cap'tal  i.«  3.000.000  share.®. 
lea.se  of  100,000  shares  pro  rata  to  leaving  1,000,000  share.®  in  the 
all  persons  entitled  thereto.  Ef-  ’  trca.®ur.v. 

fective  date  of  relea.se,  June  14th,  i  -  - -  -  -  -  -  i 

1917.  800,000  shares  remain  in  E.XTE.ND  ORL.4C  OPTION  | 

escrow.  i  Orlac  Red  Lake  Mines  advises  the  ! 

<’11.4  NGE  OF  ESt’ROW  AGENTS  June  5  instalment  of  250,000  share.s  , 
.4riicoeiir  Gold  .Mines  Limiled.  Re-  i  at  .50  cent.s  a  share  ha.s  been  ex- 
lease  by  Chartered  Trust  &  Execu-  tended  for  three  months  and  all  , 
tor  Company,  Toronto,  to  Charter- ;  subsequent  instalments  have  been  j 
ed  Trust  &  Executor  Company,  similarly  extended. 


2;(n,;)7().()(Hi 

237,702.1111(1 


1 

2)6..'i8!t.n00 


Diiily  .\vp 
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BREWING  COMPANY  LIMITED 
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OSISKO  DRILLING 
from  NORANDA 


MINING  MARKET  RECORD 

Transactions  on  TORONTO  STOCK  EXCHANGi 


Stocks 

Akaitcho  .  . . . 

Alger  . 

Ani-I.arder 
Ain.  Nepheline 
Yellow 


First  Hole  Being  Drilled  From 
4000-ft  Level  —  Liquid 
Position  Strong  I 

A  program  of  underground  dia¬ 
mond  drilling  from  the  working.s  of  i 
Noranda  Mines,  Ltd.,  into  the  prop-  ' 
erty  of  Osisko  Lake  Mines.  Ltd.,  is  , 
now  under  way.  president  W.  B. 

Maxwell  of  Osisko  Lake  Mines  an¬ 
nounces  in  annual  report  of  com¬ 
pany.  One  drill  i.s  being  used  with 
the  first  hole  being  put  out  from 
Noranda's  4,000-foot  level.  Distance 
from  this  level  to  Osisko  Lake’s 
northern  boundary  is  about  1,000 ' 
feet.  '  base  .Mrlals 

Originally  it  had  been  intended  to 
do  some  drifting  from  Noranda’.s  5!"“,,!,'’'' 
2,475-foot  level  but  this  work  could  iiriwirk 
not  be  started  due  to  the  shortage  Uevcourt 
of  labor  and  the  three-month  strike.  1 

The  report  states  that  none  of  the  it„niiai  ! 
anomalies  in  the  northern  part  of  iinnvtiip 
the  property  that  were  diamond  ho.M-on 
drilled  proved  to  be  caused  by  sul-  . 

phide  mineralization.  Urouian  ”. 

Expenditures  for  the  year  1946  Hiiiradt.son 
totalled  $13.25.3,  after  taking  into 
consideration  the  sum  of  $2,714  re¬ 
ceived  in  bank  interest.  Balance 
sheet  shows  cash  and  accrued  in¬ 
terest  of  $959,586.  plus  listed  min¬ 
ing  shares  and  sundry  shares  and 
participations  totalling  $17,959.  Cur¬ 
rent  liabilities  were  $3,82,3. 


Ore  Reserves  Of 

Buffadison  Boosted 


lluff.TllI  (idll. 
Huff  lied  l-akc 
HiMikrr  Hill 
(iaider  Ifous. 
C.illinau  .... 

<  Minplxdl  ..  . 

I'.rlii.  Malarl. 

(iarlboo  . 

(lastle  rri'tli.  • 

( ,*nl.  I’al . . 

Out.  I’orc.  ... 

Oiitreiiiaq . 

Clipin.  Res.  ... 
(dieskirk  ..... 
(dii'.stfi  villf 

(^hlnio  . 

I  liroMiliiiii  .... 


Toronto.  —  Ore  reserves  of  Buffa¬ 
dison  Gold  Mines  Ltd. .are  conserva-  (.iiralam 
tively  estimated  by  general  manager  "  '>>■ 

Andrew  Robertson  at  270.300  tons,  ‘  ;; 

averaging  $19,25  per  ton.  according  coniaga^ 
to  annual  report  of  company  for  Coniauiinn 
year  1946.  This  estimate  ignores  the  '  ' 
additional  800  feet  of  the  south  vein  ,  Jy'"*'’  Mnel't'.'  ’ 
and  the  middle  zone  and  all  veins  (.’onwcst 
west  of  the  shaft  crosscuts,  and  cournui- 
also  the  established  fact  that  nu-  Hipstiiuium 
merous  flat  lying  subsidiary  veins  '  , 

tend  to  at  least  double  any  ore 

estimate  that  can  be  made  at  the  Dcinitp  - 

present  time.  "  . 

At  the  present  rate  of  under-  [’pj;',",.  . 

ground  development,  the  next  two  Diokcn.son  ..! 
months’  work  will  have  not  only  Oiscuvpiy 
fully  developed  these  resources,  but  Mines 

will  enable  the  company  to  estab¬ 
lish  the  indicated  extensions.  Un¬ 
avoidable  delays  in  delivery  of  ma¬ 
chinery  and  equipment  and  in  con¬ 
struction  of  the  power  line  retarded 
the  start  of  shaft  sinking  by  three  MViVin't. 
months,  and  consequently  the  open-  Hast  s.ili., 
ing  of  the  ore  is  that  much  behind  i'JJ'j*''' 
schedule. 

Balance  sheet  as  of  December  31, 

1946,  showed  cash  and  bonds  total¬ 
ling  $134,781,  and  mine  stores  of 
$6,871.  while  accounts  payable  and 
accrued  expenses  were  $24,469. 


Dome 
Doll),  MaKiios. 
Doiialila 
Du(|uesiic 
Dtilamu  .  .. 
Duvay 

Kast  .\mplii.  • 


Underground  Drill  At 

Donalda  Cuts  Values 


Kliliina 
Kl  Sol 
Buicka 
l■'al^(>llt)l■illgP 
l•■p(l.  Kiik. 
I'ranpopiir  .. 
l•■r()hishPl■ 
(iiani  V.K. 

•  iilllps  l.akp 
i;  piiora  . . 
<i(Kl’s  l.akp 
(ioUlalp 
(ioliicrpsf 
Hold  EaglP 

Toronto.  —  Underground  diamond  ^iVnilou 

drill  hole  No.  U-11,  being  put  out  doidiiawk 
from  the  end  of  the  crosscut  off  the  Hoidoia 
'.31  east  drift  at  Donalda  Mines,  has  •><>><J'UP 
cut  a  wide  quartz  section  approxi- 
mately  150  feet  ahead  of  the  east  (;:,„i,'a]. 
face  of  this  drift  and  gave  almost  iial.i-ow 
continuous  values  from  136.8  to  169  Halil"''. I 
feet,  with  a  particularly  rich  section  |{“[.'|’‘’n,H.k 
from  142  to  156  feet.  H.'ni.pi 

First  5.2  feet  of  core  ran  70  cents  iiai  i  iiana 
per  ton.  followed  bv  4  feet  of  $10.50,  Hasaga 
4  feet  of  $22.40.  4  feet  of  $113.40  and 
2  feet  of  $12.60.  The  ns;:t  four  feet  npiiip.v  N'es. 
vas  blank  then  3.2  feet  ran  $8.05,  Hpva  — 
.08  feet  ran  $4.90  and  5  feet  .$8.40.  Higiind'gp 
On  the  third  level.  64.4  feet  of  {|" 
drifting  was  done  in  the  302  east  hospo 
drift  during  the  last  half  of  May,  Howr.v 

and  this  drift  shov.-ed  considerable  i  P.*'' 

Hugh  Mai 


visible  go'd  about  25  feet  east  of  the 
station.  Con-ecutive  face  assays  in 
this  drift  were  510.22  across  1.3 
feet,  $39.55  across  a  foot,  $18.20 
across  1.5  feet.  $131.25  across  a  foot, 
$25.20  across  1.1  feet,  $14  across  a 


liiillan  l.akp 
Inspii'iitir.n 
int.  Nirkpl 
lilt.  Iran, 
.lacknifp 
.lasnii 

.lack  Wailp 


foot.  $11.20  acros.=  1.4  feet.  $42  .i.ihml.p 


across  1.2  feet,  $24.85  across  3.9  feet, 
$32.34  across  3.7  feet  and  $45.50 
across  2.6  feet. 

Drifting  on  the  301  east  drift  on 
the  same  level  returned  some  high 
values,  the  best  being  $54.60  acros.s 
2  feet  and  $39.55  across  1.3  feet, 
with  the  balance  of  assavs  from 
$3.46  to  $10.50.  ! 

Hugh  Malaitic  Acquires 
Lead  Claims  in  Quebec 


.1.  M.  Cnn. 

.lolipt  . 

Kavr.ind 
KpIwipii 

Kpnn  . 

Kpir  .\(lil. 

Kiik.  H.  HalP 
Kirk.  I,n';p 
Kirk.  Town 
l.ahradnr 
l.agitprrp 
I..  niifauH 
I..  InrliiiiP  .. 

I .  Rowan 
I.akP  Shore 
l.akp  Wasa  . . 
I.aina'piP 
Ijipa  (*'d.  .. 

Toronto.  Hugh  Malartic  Mines  ■  i.apaska 
Limited  has  acquired  an  important  ;  l-ardpr  ’ll  ” 
group  of  claims  approximating  1,000 
acres  in  the  Mistassini  area  of  i.pximiin 
Northern  Quebec,  adjoining  Mistas¬ 
sini  Lead  Corp..  the  president  has 
announced  in  a  letter  to  the  share¬ 
holders. 

Lead  is  the  principal  metal  indi-  '  Macassa 
cated  in  the  new  area,  but  iron, 
nickel,  copper  and  zinc  have  also  1  cnckshutt 
been  found  in  the  district.  A  num-  Madsni  . . 
ber  of  large  Canadian  and  Ameri-  .Magnpt 
can  companies  are  actively  explor-  I  Fa,M. 

ing  the  area,  notably  the  Mistassini  1  Maralgo  . 

Lead  Corp.,  financed  by  Dome  and  1  Marous  . 

by  St.  Joseph  Lead  (world’s  largest  Martin  .  .  .. 
lead  mining  company).  '  MpEpm/Tp  "  ! 

This  group  of  1,000  acres  has  MpMannac  .! 
parallel  ore-making  conditions  to ,  MeWatpr.s 
the  famous  lead  discovery  of  the  ad-  Mining  cnrp.  . . 
joining  Mistassini  Lead  Corp.  Mean- 
while  plans  for  further  work  on  the  i  Myiama'iup  ”  ’ 

company’s  holdings  in  the  Malar- '  Npgns  . 

tic  area  will  be  conditioned  by  the  hyi 

progress  made  in  the  current  under-  Min  ion 
ground  programs  on  the  adjoining  ;  ‘N>wnorth 
Norbenite  and  Vinray  Malartic  I  .Mb  YpIIo. 
Properties. 
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New  Silver  Find  Made 

In  The  Cobalf  Region 

New  Liskeard.  —  Discovery  of  a 
narrow  but  rich  silver  vein  has  been 
made  by  diamond  drilling  on  a  claim 
ov/ned  by  Robert  C.  Harrison  of  To¬ 
ronto,  and  T.  A.  Hibbert  of  Hailey- 
bury.  The  claim  is  clo.-e  to  the 
Cobalt  contact  property  and  the  old 
Ruby  mine  at  North  Cobalt. 

A.  A  Cole,  manager  of  the  survey 
office  at  Cobalt,  who  examined  a 
piece  of  the  core  said  the  vein  mat¬ 
ter  was  four  to  five  inches  long  and 
he  estimated  it  would  a.ssay  about 
15,000  ounces  per  ton.  The  holes 
were  being  drilleil  on  an  exploratory 
basis. 
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NEW  GOLDORA  SHAKES 

Goldora  Mines  Limited,  .sharehold-  i.jpk.  < 
ers  on  June  18  will  be  asked  to  ap-  I’ionppr 

prove  a  by-law  increasing  authonz-  . 

ed  capital  to  5,000,000  shares  from  . 

4,000,000,  I  Pow'.  Roiiyn  V.T. 
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D.  C.  Hopkins  of  Toronto,  vice-  ( elding  on  further  work  which 
president  of  the  Imperial  Oil,  Limit-  would  probably  include  gun  per- 
;  cd,  s:;atcd  in  Edmonton  this  weel:  foration  and  acid, 
that  company  p’.ans  to  cornp’ete  21  it  is  expected  the  well  will 
I  oil  v/elis  in  tna  Leduc  field,  by  the  sharply  be  on  steady  production 
end  of  the  year.  ,  basi-s. 

Asited  where  it  is  planned  to  sal-  j  _ 

I  vage  the  Canol  pipeline,  built  from  VVeasex  Pete's  6,000  acres  in  th« 

I  Norman  Wells  to  Whitehorse  by  Tilley  and  Brooks  areas  o’  the 
U.S.  Army  as^  an  emergency  war  Central  Plains  is  now  receiving 
measure,  Mr.  Lop.:. ns  said  the  cost  attention  and  officials  say  plana 
I  wou'd  be  too  great.  He  added  the  ,  are  in  progress  for  development 
;  lino  ha’  broi:en  in  places  and  grown  1  of  the  acreage.  They  have  two 
;  over  with  undorbrurh.  I  blocks  on  structural  highs  as  in* 

-  '  dicated  by  an  independent  seismi(j 

Imnerial  Oil’s  No.  1  well  at  the  survey  about  8  to  10  mile.s  south 
,  lat'>3t  report  to  the  head  office  was  Broolis  and  Tilley.  I^ounding 
f"*  '"’ig  17.5  barre’s  per  dav.  with  acreage  is  strongly  held,  with  Cal. 
j  No.  2  at  103  and  No.  t  at  152  hr.”-  '  Standard  and  Imperial  heavily  in* 

I  re’'.  Mo.  3  well  was  shut  in  at  67  I  terested. 

;  barrels. 


In  addition  the  company  has 
1.920  acre.s  in  Hanna.  Red  Deer 
and  Camrose  areas  which  are  at 


Edmonton.  —  McColl-Frontenac  ..  ..  .. 

Oil  Company’s  Westeskiwin  east  attracting  attention. 

well,  about  50  miles  southeast  of  _ _  7  .  .  ... 

;  Edmonton,  has  struck  oil  showings.  '':etaskiwin  and  Leduc, 

S.  H.  Hunt,  chief  geologist,  reports.  ‘  ®I‘V"n  i  ^“’-Conti* 

Mr.  Hunt,  in  charge  of  exploration  I  "  in  9a ^ a 

for  the  companv,  said  in  a  tele-  17-48-24w4. 


•  iiii.j 


.at 


.1.', 

.10 

.11'.. 


phone  report  that  ”we  are  coring 
and  testing”  the  well  which  is  down 
4..3''3  ft. 

The  companY'  Is  a’so  drilling  at 
I  Wisard  Lake  in  the  Wetaskiwin  and  , 
Ei.g  Stone  Creek,  130  miles  north-  ' 
west  of  Calgary.  1 


VALDORA  DRILL  RESl  LTS 

During  the  month  of  May,  Vaidora 


EAST  SI  LLIVAN  MINES 


British  American  Oil  Com* 
panys’  first  entry  into  the  Ledua 
field  has  been  confirmed  by  an* 
nouncing  an  agreement  with  Me* 
Queen,  Mewburn  and  Ross  to  drill 
on  their  acre.sge  in  northwest 

_  quarter  of  section  2.5-50-26w4. 

-  -  -  .  \  T,  •.  r.  known  as  the 

The  McLeod  Del  Bonita,  after  per-  b.A.  Prycz  No.  1,  the  name  of 
forating  in  the  lime  porous  zone  was  the  farm  owner,  and  General  Pete 
bailing  down,  officials  said  with  will  do  the  drilling 
gasified  fluid  making  the  job  diffi-  ,  Arrangements  are  .said  to  be 

cult.  Officials  said  it  might  be  ne-  that  B.A.  Oil  will  finance  the 

cessary  to  swab  to  clear  the  hole,  i  drilling  of  the  well  and  be  repaid 
7  ...  of  production  with  ex* 

The  Roxana  well  at  Key.stone  Val-  elusive  right  to  all  the  oil  pro- 
ley  h.id  reached  a  depth  of  9,363  ft.  ciiiced.  When  repaid  the  well  will 

at  last  reports.  revert  to  the  lease  holders. 

■  Otis  i-s  to  be  used  as  fuel  for 

»  .  J  J  J-  X  n  Vhe  Gulf  Development  well  at  the  boilers  at  this  well  and  rien. 

drill-  pincher  Creek  reported  depth  at  eral  Pete  will  first  drill  a  shallow 
Mines  completed  holes  351,  451.  403.  :ng  at  East  Sullivan  Mines  prove.s  „ round  3,900  feet.  well  to  obtain  a%as  flow 

and  452.  ’Total  drilling  advance  for  the  further  e.xtension  eastward  of 

ij.’i  the  period  was  1,835  feet.  the  recently  discovcTeil  central  01^-  Peryvale  Decata  Pete  No.  1  Imperial  Oil’s  four  leadine'  nro- 

.2X  '  The  four  holes  were  all  vertical  body,  further  peneiration  into  the  location  prepared  for  the  rig  ducer.s  in  the  Leduc  field  which  have 

.(IK.  and  located  at  50  foot  centres  around  high  grade  e.'is,.  orebody  and  ''’hat  from  Edgerton  well  and  expects  to  an  indicated  combined  output  of 

TcIt  *  delineate  the  dimensions  may  be  the  start  of  a  new  orebodj.  fjg  rigged  up  and  drilling.  close  to  4,500  barrels  dailv  had  a 

j  rj,  !  of  the  oreshoot  inter.sected  in  that  to  the  North.  -  choke  production  at  last  official  re- 

hole  Wnicji  returned  an  average  Hole  No.^  I”  fhe  now  active  Princess  field,  ports  of  660  barrels  dailv  as  fol- 

grade  of  $5.02  from  110  to  194  feet,  a  point  4o5  feet  east  of  the  shaft  p0erlesn  No.  1  has  resumed  opera-  lows:  No.  1,  177  barrels'  N()  2  191* 

This  zone  v/ith  lower  values  was  in-  crosscut  on  the  second  level,  has  re-  fjonf..  This  company  got  a  well  in  the  No.  3.  148  and  No.  4,  144.  o'utnut 

tersected  from  136  to  185  feet  in  turned  30.0  of  core  averaging  3.88  v  Sunburst  and  startetl  to  drill  to  the  of  the  four  wells  up  to  June  10  was 

hole  451,  50  feet  east  of  402  and  copper,  2.18';^  zinc,  0.0^  oz.  gold  yigdi.’on  for  a  deeper  test.  Latest  21,519  barrels. 

from  72  to  83  feet  in  hole  452.  50  and  1.45  ozs  silver  This  inter-  g  ff.  g  Lgj^g  ^.g,j  reported 

feet  north  of  hole  451.  section  lies  65.0  feet  north  of  the  _ _  drilling  at  a  depth  of  4  j  A  Let  tha 

Hole  ^04  is  now  drilling  50  feet  central  orebcsd.v  and  lateral  extent  Anglo-Canadian  i-eport  shows  the  Monnville  well  at  3,47'7  ft.  Looma 
north  of  402  as  it  appears  more  has  been  indicated  by  hole  2-19,  50  ^oint  wells  at  Elk  Point  No.  4  coring  at  3,546  feet.  Muskag  at  1  720  ft* 

goo(l  sections  will  be  picked  up  go-  feet  t(3  the  east,  where  _0.0  feet  of  2gg4  ft  with  Beaver  Hill  Lake  Nos.  6.  7  and  8  are  still  riggin®'  up 

mg  in  a  northeasterly  direction.  core  yielaed  l.OSCo  copper  and  0.99t/r  ^  ^  ^  39J0  in  Leduc.  .’S  <=  P 

-  !  zinc.  Hole  2-18  also  gave  20.0  feet  _  ^ _  _ 

DlTRH.^M  RESUMES  DRILLING  ’  of  l.II'r  copper  and  gave  3u^0  Llovdminster  Command  No.  9  To  hasten  the  testing  of  the  new 

Toronto.  -  First  ho.e  in  the  re-  feet  of  2.o8  copper  at  the  .start  of  Colony  .sand  at  1620  and  is  Leduc  field,  Imperial  Oil  has  turn* 

sumed  diamond  drilling  campaign  ,  t*'®. ' if  ^  expecting  the  Sparkv  in  a  short  ed  over  a  quarter-section  of  its  hold- 

f  Eurham  Red  >  o.nd  the  o,  e  cut  m  the  dr^^^^  ^.^3  Service  lig  is  workin  at  Com-  ings  to  Okalta  Oils,  which  will  drive 

LaKe  Gold  Mines  has  returned  an  it  pasr.ed  through  the  central  ore-  -  a  wpll  TmnAriai  mnii  or. 

intersection  of  $12.95  acre’s  a  width  body.  Further  extension  of  the  cen-  -nand-Globe  No^  ,.  a  w^e^ll,  I^ialjYill  haYe  an  interest 

of  six  feet,  Yvith  furiher  asssY's  from  tral  ore’oodv  on  the  third  leY'el  also  '  Mrimo  nn  r'^iv.r.on,.  -.i-., 

this  hole  yet  to  come,  reports  Pre-  was  shown'  by  hole  3-25  returning  The  area  North  Turner  Valiev  g/ff "  to  drin  i?  th; 

-  -  1.8U7  copper  over  25  feet  and  hole  and  the  acreage  south  of  that  field  ed  to  be  preparing  to  drill  m  tha 

3-26,  50  feet  east,  giving  7.097r  cop-  "'ece  both  favored  by  lease  seekers  Eeduc  field. 

n..p„  r.r,  n  fppt  in  the  latest  period  with  holdings 

^In  drillLg  south  from  the  third  taken  also  near  the  Montana  bor-  vaHev"  tL‘ VoXuif  No° 

level,  hole  3-29  yielded  1.68^f  copper  der  and  in  the  area  south  of  the  ^friLd  at  1  depth  of  foSY  ri 

for  60.0  feet  and  3-30  has  given  McColl-Frontenac  gas  discovene.s.  »o»ted  at  a  depth  of  4  08.-.  ft 

4 .5^/  copper  for  a  length  of  40.0  Two  parcels  YY'ere  taken  near  the 
feet  Yvith  further  section?  in  both  Quaich  well  in  toYY-nship  8,  range 
holes,  not  yet  assayed,  appearing  to  ,  3  Yvest  5  and  one  in  township  2. 
be  higher  grade.  "  •  ■  - 
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sident  YV.  C.  Durham. 

I  The  company  recently  announced 
;  that  a  further  ,5.000  feet  of  drilling 
i  Yvould  be  c.arried  out  to  folloYY'  up 
:  results  obtained  in  the  preliminary 
I  10.000  ft.  of  drilling.  This  ear’y  work 
I  indicated  five  gold  bearing  struc- 
:  tures. 
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LAKE  SHORE  E.\RNINGS  T’P 
Net  earnings  of  Lake  Shore  Mines 
for  the  first  quarter  of  1947  totalled 
$326,529,  equal  to  16.3  cents  per 
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Drilling  in  upper  Benton  in  Turner 
was  re* 

ported  at  a  depth  of  4,085  ft. 

Imperial  has  been  following  up  its 
oYvn  tests  wells  and  added  to  its 
range  8  YY-est  4.  In  the  North  Tur-  enormous  holdings  in  the  Central 

'  ner^Vallev  field  a  lease  was  filed  by  taking  199,427  acres  east 

.  ner  Valley  field  a  lease  was  luea  Morin ville  Yvell  and  70,220  acres 

STARLIGHT  MINES  each  in  toYvnship  21,  ranp  3w5  and  Looma  test. 

In  view  of  the  excellent  results  township  22,  range  4w5,  Yvhile  m  Morinville  holdings  are  in  town- 
share.  compar’d  YY'ith  $292,723,  or  being  obtained  in  underground  de-  the  south  another  filing  Yvas  in  gj,;pg  4Q  44  ranges  1  to  4  west 
14.6c  a  share  for  the  quarter  ended  velop.-nent  at  the  neighboring  Buf-  township  17  2w5.  g  Looma  holdings,  in 

Dec.  3.  lO^e.  and  .$467,202.  or  23.3c  fadison,  Bevcourt  and  Regcourt  -  -  townships  48  and  49  ranges  18  to 

per  share  for  first  quarter  of  1946.  properties.  Starlight  Mines  announ-  '  Imperial  has  started  drilling  at  21  west  4. 

- -  0es  the  intention  of  resuming  dia-  another  wildcat  in  the  Looma  dis-  _ 

EAST  YIALARTIC  ,  mond  drilling  at  the  No.  1  property  trict  in  L.S.D.  4  of  10-50-23  west  earnings  of  Lowery  Petro- 

Mining  at  East  Malartic  Mines  in  Louvicourt  township.  In  the  pre-  1  4.  about  15  miles  east  of  Leduc.  leum.  Limited,  for  the  year  ended 
has  been  resumed  on  a  small  scale  vious  program,  over  6,000  feet  of  '  Latest  depth  reported  1252  ft.  December  31,  1946,  amounted  to 

but  it  will  be  some  time  before  the  drilling  was  completed.  In  the  pre-  -  $62,381  and  were  equal  to  6  cents 

effects  of  the  accident  are  entirely  vious  program,  over  6,000  feet  of  Battle  Lake  well  of  Imperial  is  a  share.  Operating  income  amount- 
overcome,  R.  T.  Birks,  president  of  drilling  was  completed  with  encour-  preparing  with  work  well  advanced  ed  to  $192,649,  while  $10,093  wm 
Howey  Gold  Mines,  declared  at  the  aging  results:  Ioyv  gold  values  being  on  the  road.  '  reserved  for  depletion  and  $120,174 

annual  meeting  of  HoYY-ey.  Hov/ey  obtained  for  continuous  lengths  of  '  - -  for  amortization  and  depreciation. 

Gold  Mines  holds  600,000  shares  of  7.0  ft.,  12  ft.,  grading  up  to  $3.80  ^he  Imperial  Morinville  well  Yvhich  Current  assets  totalled  $114,630, 
East  Malartic.  ,  a  ton.  The  company’s  engineer  re-  ■  ^.35  spudded  on  MaY’  18  was  report-  current  liabilities  $102,  leaving  net 

- -  ported  that  the  zones  of  greatest  ■  drilling  beloYV  2,808  feet.  working  capital  of  $114,528. 

ANGLO-ROl’YN  magnetic  intensity,  as  shown  by  the  _  _  _ 

Anglo-Rouyn  .Mines  Ltd.,  in  driv-  magnetometer  survey,  ha\'e  not  yet  |  Tests  are  still  on  at  the  McLeod  Development  of  the  big  salt  pros¬ 
ing  north  on  the  525-foot  level,  has  been  drilled  and  it  is  intended,  there-  ^nd  officials  said  the  pects  in  the  Elk  Point  area  by  Anglo 

.1)71.  come  into  a  vem  structure  believed  '  fore,  to  spot  further  drilling  loca-  ,  gQ^pg^y  secured  holdings  in  Canadian  Oil,  Home  and  C.  &  E.  is 

.21  ;  to  be  that  whicli  was  drilled  during  tions  on  the  information  shown  in  |  Leciuc  field  with  80  acres  in  definitely  under  Yvay  noYv,  with 

northern  half  of  northwest  quarter  preperations  being  made  for  tha 

,  of  800  feet.  The  structure  Yvas  - -  j  ,  cpgtion  15-49-25w  and  150  acres  erection  of  the  plant. 

'  picked  up  first  in  a  horizontal  drill  GOLDEN  MANITOU  !  ^  g.  glk  Point  No.  4  the  salt  well,  was 

I  hole  from  the  525-foot  level  work-  Because  Golden  Manitou  Mines  reported  down  to  3,309  ft.  and  was 

I  ings  which  ran  along  the  strike  of  has  dlY'erted  workers  to  the  dcY-elop-  oz-zow  .  _  .  expected  to  be  completed  in  a  feYV 

the  vein  and  has  so  far  been  open-  :  ment  of  sufficient  ore  to  keep  ahead  VniiZv  T?nxana  No  davs.  The  No.  5  is  located  and  will 

ed  by  four  rounds  of  drifting  show-  of  the  mill,  production  rate  has  de-  J*-'  «  ■  drill  as  soon  as  the  rig  can  be  mov* 

!  ing  an  average  grade  of  0.20  oz.  '  dined  to  about  650  tons  daily,  but  4K  was  drilling  at  aioi  it.  1  No.  4. 

j  ($7)  and  an  average  width  of  seven  'it  is  hoped  that  by  September  suffi-  '  7..  i  For  the  same  companv  Beaver* 

!  feet.  The  surface  drilling  shoYved  dent  ore  will  have  been  opened  up  Federal  Oils  well  at  Piincess  re-  |  ggj^g  2  was  drilling  in  tha 

I  values  of  around  0.25  oz.  (8.75)  and  to  permit  restoration  of  the  1,000  ported  a  depth  of  3,110  ft.  '  Devonian,  at  last  report,  at  4,363 
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■22  '  width  of  2.5  ft.  on  the  average,  but  tons  daily  mill  rate,  shareholders  .  ft 

the  exposures  underground  have  were  informed  at  annual  meeting.  I  According  to  telegram  received  wabamun  Lake  holdings  will  be 

118  ‘  I  proven  values  and  silification  in  the  :  Two  diamond  drills  are  now  being  j  from  B.  O.  Jones,  vice-president  and  scene  of  activity  shortly  and 

.12  I  walls  of  the  vein  providing  indica-  :  used  to  follow  up  the  recent  dis-  general  manager  of  Homestead  Con- .  jogatign  for  the  deep  test  well  will 

•<’3  I  tions  of  a  sub.stantial  tonnage  po-  |  covery  of  gold  three-quarters  of  a  ■  solidated  Oil  Co.,  casing  and  other  made  by  the  companies. 

1.4"’  !  tential.  ‘  "’(l"  Vicino'  mr>vprl  on  to 
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mile  from  the  shaft. 


!  equipment  is  being  moved  on  to 

- -  Homestead-Yaremko  location  for 

LIGNERIS  GOLDFIELDS  No.  1  well  in  1.  sd.  7,  Section  18, 

Ligneris  Goldfields  Limited,  after  township  50,  range  25,  Leduc  area. 


Shaft  Sinking  Plans 

Announced  By  Chimo 


GROUNDHOG  GOLD 

Groundhog  Gold  Mines  reports  _ ^ 

7,500  feet  of  new  diamond  drilling  j  completing  general  exploratory  dia-  |  about  Uvo  sections  southeast  of 

has  been  completed,  with  31  drill '  mond  drilling  of  a  part  of  its  prop-  i  imperial  -  Leduc  No.  3  producer.  It '  Toronto.  Exactly  one  year  after 

holes  confined  to  the  zone  of  the  '  erty  in  Ligneris  township,  Quebec,  y.gg  aigg  advised  that  Homestead-  j  jts  first  major  strike  in*  diamond 

main  vein  ei.posed  during  surface  commenced  drilling  of  the  main  zone  :  Baxter  Lake  well,  north  of  the  Wain- '  drilling  testing  of  its  Louvicourt- 

exploration  some  years  ago  under  during  April  with  two  heavy  drills  j  fjej^  bad  cored  11  feet  from  Pershing  gold  area  prospect,  Chimo 

Nipissing  Mines.  The  property  is  '  using  large  core.  This  work  is  re-  ^  ^f  fbe  Devonian.  shoYving  good  <jo!d  Mines  Limited  announces  tha 

an  early  staking  in  Groundhog  area  lated  to  a  wide  shear  zone  which  pgrositY'  with  oil  saturation.  Casing  proving  at  depth  of  favorable  gold 
out  of  Timmins.  Intersections  of  ,  contains  a  section  carrying  from  40  ,  ^  being  run  for  test.  values  and  the  decision  to  proceed 

the  vein  structures  varied  from  50  to  60  per  cent  quartz,  some  minerali-  j  ®  _  i  immediately  with  shaft  -  sinking 

to  340  feet  in  vertical  depth  with  '  zation  and  $11.30  gold  acro.’s  20.0  There  are  three  interesting  Im- :  pians.  Hole  No.  45  has  given  10 

greater  portion  of  the  intersections  feet,  as  determined  by  Hole  No.  L-3.  :  .  .  qjj  wildcat  to  c’aim  'attrn-  I  feet  of  core,  from  679  to  689  feet, 

being  from  100  to  200  feet.  On  the  The  two  latest  holes  completed  at  ;  ..  „rith  the  Looma  prospect  east  averaging  $3.69,  including  one  tYVO- 

strength  of  the  drilling,  Colin  A.  Ligneris  Goldfields,  confirm  the  ex-  ,  Leduc  drilling  at  2.942  feet,  at  and-a-half-foot  section  that  returned 

Campbell,  consulting  engineer,  ad-  .  tension  to  the  west  and  to  depth  of  ,  ^  ,,epQj.t.  and  considered  impar-  $16.25,  the  companv  reports, 

vises  directors  the  ore  shoot  is  ap- 1  widesprread  gold  values  in  what  is  :  ^  company  that  has  '  The  hole  had  been  spotted  to  prove 

projclmately  1,000  feet  in  length  of  |  believed  to  be  a  major  carbonate.  |  (^gi.gn  another  reserY'ation  rear’,'y.  1  at  greater  depth  encouraging  values 

The  same  goes  for  the  Morin- 1  returned  from  comparativelj’  shal- 
villo  well  north  of  Edmonton  which  |  low  holes.  The  gold-be.aring  zone 


$10.73  grade  over  3.4  feet  Yvidth. 
It  warrants  underground  exp’ora- 
tion,  and  he  recommends  financing 
of  such  a  project.  Sun  Bear  Mines 
Ltd.  provided  funds  for  the  early 
work  to  date. 


LITTLE  LONG  LAC 


Little  Long  Lac  Gold  Mines  re-  gj.  3_i3g  fggt  at  last  renort  indicated  by  these  tests  is  reported 

ports  net  profit  during  1916  of  $50,-  Imperial  taking  a  big  area  by  Dr.  R.  G.  Holies,  resident  geolo- 

3o6  or  _.7  cents  per  share,  compar-  |  by.  .gist  and  George  E.  Moody,  con¬ 

ed  Yvith  5.5c  in  1945.  Bullion  re-  j  Bggt  of  the  Imperial  list  shows  suiting  engineer,  to  be  similar  to 

!  Huskeg  now  down  to  a  depth  of '  other  nearby  properties  in  th'S 
^  P®'* J-®"’ i  188  ft.  w’nile  Battle  Lake  is  build-  ne-.vs-making  area.  They  include 

Go)*!  from  7.i,117  tons  road  and  Paddle  River  erecting  :  Louvicourt  Gold  Fie’ds.  Canada’s 

total  drifting  advance  of  188.5  ft.  gi-ding  $11.30  in  preceding  year.  de°-:gb  first  new  postYvar  gold  mine  to  go 


NEW  MARLON  GOLD 


on  the  350  ft.  level,  averaging  5.6  Working  capital  is  $1,016,477 
ft.  Yvidth  and  $10.08  grade  uncut,  again’t  $1,049,802.  Holdings  of  listed 
Stoping  is  in  progress  on  both  tha  -hares  have  been  reduced  to  $83,873 
250  and  450  ft., levels.  On  the  150  .’’rom  $134,701,  market  valuation 
ft.  level  an  advance  of  178.5 
grades  $129S  uncut  over  5.6 
i  width. 


.20 

1.64 
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EL  TORI)  YELLOWKNIFE 

El  Toro  YelloYvknife  Mines 


ft.  do'.vn  to  $133,260  from  $257,585.  Ore 
ft.  reserves  showed  a  decline  at  484,910 
tons,  avei-aging  0.311  oz.  a  ton,  from 
.523,019  tons  grading  0.331  oz. 

re-  P  AC  ALT  A  OILS  OPTION 

Pacalta  Oils  cdY’ise’.  the  Toronto 


into  prodiict'on:  Insnirrtion  Mining 
While  still  playhig  in  the  back-  &  DeY’e’cp  'ent,  Yvhere  an  inter¬ 
ground  to  the  history  makin.g  .section  of  $20  rci'css  10  feet  has 
events  in  the  I.cd'-'c  field,  the  Pr  n-  been  returned:  Buffrclison,  now  en- 
cess  area  n-.ade  an  important  bid  taring  ora  with  a  fr''e  sampling  ’-e- 
for  attention  v.'hcn  Fai'eral  Oil  portecl’y  showing  S60.20  across  3,5 
Syndicate  No.  1  well  in  a  drili  feet;  Lamaque  and  Sigma. 

s:er.i  test  has  given  rise  of  GOO  -  *  - 

f.’et  of  ga.s.sy  oil  in  a  one-hour  te;t  HIGH  VALl'ES  AT  ELDER 
Gas  at  the  out’et  showed  a  flow  ?.’''r.e  Manager  / .  H.  Honsbor.'-er 
at  the  rate  of  330. OCO  feet  but  fe'l  of  E’der  I.'  ne.s.  Ud.,  advises  that 

v;.aib'e  "'o’d.  .'■i"'''"or  to  conditions 


2..46 

4.2.5 

.25 


ports  the  highgrade  Callaghan  vein 

on  the  Max  grouo,  Spanish  Moun-  .Stock  Ex-hange  that  200,000  shares  Jiiiarri^v"  a's"^  The' oil  came  in. 
tain  section.  B.  C.  has  been  inter-  licve  been  iin.  'erwritlen  at  7  cent.s  *  Li.'-'-e  wa.s  topped  at  F.  d  • 
sected  in  diamond  drilling  at  the  n  .share,  paya’ole  forthv.ith,  and  op-  sh^iitlv  hi‘’'her  than  at  the  So- 
300  ft.  horizon.  Further  work  on  the  tions  have  been  gr.-nted  on  seven  jprTncers  Syndicate  No.  3  rn  the 

north', vest  but  tii.*  drill  stem  test-, 
re.semble  each  other. 

Ca.sing  had  been  run  and  c'- 
.'".ented  and  Henry  Flock,  v/ho  h's  down'"ard 
’'Cen  mainly  re.sp.onsible  for  th’  vc'n.  Drill 


Barclay  vein  has  indicated  greater  bloc’is  of  100,000  sh.s.-.’s  each  at  12, 

values  and  more  visible  gold  in  a  17,  22,  27,  32,  42  and  cents, 

white  vein  approximately  tYvo  feet  ^  . 

wide,  says  Alex.  Barclay,  engineer.  (TiIROIi-MTCA  G.  F. 

Present  explomtinn  cal'-  for  3.000  Chib''u-\'v'ica  Co’clfie’rls  ha?  com- 
I  ft.  of  diamond  drilling.  Bulk  samp!-  pisted  a  roo-gne  tome  ter  survey  oii 

ing  has  returned  fine  values  in  gold  Gouin  Peninsula  which  is  said  to 

I  and  silver.  haY'e  disclosed  anomalies. 


on  the  403  Ic  el  wc’t  drift,  is  no-v 
’howing  in  ti"e  west  stope  on  the 
600  level.  Me  adds  thrt  p’rns  are 
r-.'dy  to  st.'i’t  diamond  drilling  from 
the  south  drive  on  the  No.  4  vein 
ft  the  600-foot  loY'el  to  tet  the 
tens  on  of  ti-"  No.  1 
".’ill  e'so  rtro’oe  IrK-n*'.'’! 
'evelopments  said  t’le  plug  wo'ild  extensions  of  t’le  No.  3  ve  r.  'vhich 
be  d^'illed  out  Yvhen  a  two-day  should  be  reached  on  the  600  level 
J  test  would  be  made  before  de-  by  the  beginning  of  August. 
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Stock  Exchange  Record  —  Mooo'eal  and  I  oronto 


-Vv'et'U  endinj?  M«y  .‘iO,  1!M7  — 
i‘v.  High  Low  Price  Sales  Hiii 
>se  Change 


Abitibi  (new) . .  > . 

Do..  1st  pref.  (new). 
Do.,  inu  pref.  (.new) 
Acaaia-Atlantic.  ***%' 

Do.,  pref . 

Agnew  surpass 
Algoma  Steel  Corp  . 

Do.,  pref 
Aluminium  Ltd 
Do.,  pref.  (new) 
Amalgamatea  Electric.. 
Anglo  Can.  i  el.,  pref  , 

Argus  Corp . 

Do.,  pref  ... 

Do.,  warrants . 

Asbestos . 

Ashdown  Hardware  . . 


Assoc.  'I'eL.  com . 

10*4 

Do.,  pref  ... 

70 

Auto  Electric.  “A*' . 

4’, 

Auto  Fabric.  •‘A’*. . 

12'4 

Do..  “B” . 

Bates  8s  Innis . . 

19'^ 

Bathurst  Paper.  “A”. 

20' J 

Beatty  Bros.,  **A”  com.. 

40 

Do.,  “B”  com 

42 

Bell  Telephone . 

188 

Bertram  la  Sons,  “A” 

18  »4 

Do.,  “ji*”.  ... 

5 

Biltmore  Hat  (new) . 

12,'s 

Do..  “A”  (new) . 

21 

Blue  Ribbon . 

12 

,  Do.,  pref  .... 

57'  . 

Blue  Top  Brewery . 

46 

Brand  U  Millsn 

2  '4 

Brantford  Cord.,  com  . 

14 

Do.,  pref . 

29 

Brazilian . 

21  ’s 

Do.,  pref . 

151  ’  J 

Brewers  Gs  Distillers  ... 

16 

B.A.  Bank  Note . 

22 »; 

B.A.  Oil . 

25 

B.C.  Forest  Prod  .... 

3' J 

B.C.  Packers.  “A” . 

14!, 

Do..  “B” . 

7 

B.C.  Power.  “A” . 

27  •$ 

Do..  “B” . 

2'i 

Bruck  Silk . 

22'  . 

Building  Prod  . 

29 

Burlington  Steel . 

11  '4 

Bowes  Lrtd.,  •‘A” . 

10'  . 

Do..  “B” . 

25 

B.C.  Electric,  pref . 

101 

Caldwell  Linen . 

15 

Do..  1st  pref . 

30'  . 

Do.,  2nd  pref . 

15'  . 

Calgary  Power  . 

77 

Can.  Bread . 

5\' 

Do..  “A”  pref . 

104 

Do.  “B”  pref . 

72 

Can.  Cement . 

17 

Do.,  pref.  (new) .  . . 

31 

Can.  Crushed  Stone 

10  • 

Can.  Cycle,  pref. 

105 

Can.  Forgings,  “A" . 

25 

Do.,  “B” . 

35 

Can.  Iron  Foundries  .  . 

15 

Do.,  pref . 

15 

Can.  Machinery . 

8 

Can.  Nor.  Power  .... 

9 

Can.  Packers.  “A”. 

37’, 

Do..  “B" . 

16*4 

Can.  SS.  Lines . 

13*4 

Do.,  pref 

46 

Can.  Wire  &  Cable.  "A”. 

75 

Do..  “B” . 

21 

Can.  Bakeries . 

8 

Can.  Breweries  . 

24''-, 

Can.  Bronze . 

44 

Do.,  pref . 

no 

Can.  Canners  . 

20  >4 

Do.,  Ist  pref . 

26', 

Do..  2nd  pref  .... 

21 

Can.  Car  fls  Foundry.  .  , 

12'-* 

Do.,  pref.  “A” . 

17‘.., 

Can.  Celanese . 

58 '2 

Do.,  pref . 

42 

Do.,  pref.  (new) . 

24 

Can.  Convert..  *‘A”(,new) 

16 

Do.,  “B”  (new) . 

12’, 

Can.Cottons.com.  (new) 

44 -'s 

Do.,  pref.  (new) . 

31 

Can.  Dredge  8i  Dock  .  . 

20 

Can.  Fairbanks,  pref  ■ . 

ISl 

Can.  Food  Prod.  (,new) . . 

12 

Do.,  “A” . 

16', 

Do..  "B” . 

98  »* 

Can.  Foreign  Invest .... 

31 

Can.  Gen.  Elec . 

265 

Can.  Ind.  Alcohol,  “A”,. 

12*2 

Do..  "B” . . 

12 ‘  -4 

Can.  Locomotive  (new) . 

25'  * 

6*4 

27**  27’i 


—  19 

J7  -  C 

unuit 

lli);b 

l.ow 

i),\- 

21 '» 

14*8 

Itutf 

42  ,4 

3/' * 

22 

1;  '  * 

23 '2 

20  4 

$1  00 

10/ 

103 '4 

$3  00 

35 

32 

$1.20 

33 

21 

103 

$5  03 

211 

184 

$8  00 

2/  '4 

2-> '  4 

$t  00 

15 

11 

bO 

S3 

$2  75 

9"* 

7 

40 

93 

91  '4 

$4  SO 

2  OJ 

1  00 

31 

2n 

80 

Ij  '  i 

13 

60 

*10  4 

Lit. 

73  s 
5 

4  -4 

Int. 

13  ’  » 

1  2 

/ia 

(> 

21  '1 

23-4 

19 

$1  00 

45 '  » 

41 

$2  03 

43 

41 

$2  00 

191 

ISl  '  * 

$8  03 

19 

13' * 

Int. 

5 

4  '  •* 

1.7 

40 

23 '2 

21  '  > 

$1  00 

14 

13 

59 

$2  50 

*40 

Int. 

3 

2'a 

12 

14  ’4 

11 

SO 

2J 

25 

$1  30 

24 

20 

Int. 

154 

$6  00 

17’,* 

15 

70 

23*4 

21 

$1  00 

27 

24 

$1  00 

4 ’  -2 

3*4 

16 

14 

75 

8'* 

6*2 

25 

29  ' 

27 

$1  60 

3  ‘4 

2*4 

29^4 

25 

$1  20 

32 '2 

28 'i 

$1  03 

-  Week  ending  May  :?{),  CUT 

Prev.  High  Low  Price  Saic! 


Intern.  Utilities  mew). 
Jamaica  i-uo.  Service 
Do.,  pref 


Do.,  pref 
Lobla.v,  “A” 
Do..  "B" 


Mac  .<innon  Steel  .  n 

Do.,  pref  80 

Macaoe  Grain, ‘’A*’.  9* 

Do.,  “li”  8 ' 

Maple  Leaf  Card.  mew).  21 


Do.,  pref.  (new) 


Do.,  pref.  (new) . 


Do.,  pref.  (new) 
Montreal  Cottons  (. 
Do.,  pref.  (new) . 


I  Do..  "A"  pref 
Do..  “B”  pref 
Do.,  pref.  (new) .  , 
-  Morrison  Brass 

Murphy  Paints,  com 
National  Breweries 


28  28‘',  27'% 

103*4  103*4  103 
Ifi'i  15*8 


101 

Do.,  pref 

.  49 

50 

Int. 

Nat'l  Drug.  pref. 

.  13’2 

13*4 

12 

$1  50 

National  Grocers 

7  *4 

17*4 

15'2 

.80 

Do.,  pref  . 

.  29  ‘  2 

29 '2 

29 

Nat'l  Hosiery,  "A" 

11'. 

5*4 

10 

Do..  "B  ' 

9'2 

104 

$4  50 

Nal.  Sewer  Pipe,  “A”  . 

.  31 '2 

31 

71 

$2  SO 

Nat.  Steel  Car 

23  *$ 

24 '2 

24 

17 

Niagara  Wire 

24  '1, 

25 

30 

$1  30 

Noranda  Mine  . 

46 

47  >  2 

46 

40 

North  Star  Oil 

4 

4 

3 

104  ’$ 

$5  03 

Do.,  pref 

5N 

5*$ 

24*4 

$1  50 

Ogilvie  Flour  . 

.  28 

28 

27 

$1  50 

Do.,  pref 

185 

187 

18 

Int. 

Ont.  Beauty  Shop 

2'* 

60 

Do.,  pref 

.  18'2 

Inl. 

Ont.  Steel  Prod 

16 

9 ' 2 

60 

Do.,  pref 

120 

38 

$1  50 

Orange  Crush  . 

15 '4 

16 

15 

17 

so 

Do.,  pref 

17 

13 

Int. 

Ottawa  Car  .  .  . 

5'2 

6 

5 

47 

$2  50 

Ottawa  Electric 

78 

26^4 


><4  00  Ottawa  L.  H.  &  Power  16  17 

5»1  00  !  Do.,  pref  .  102  ' 

,  Pantipcc  Oil  10 

$1  50  ]  Page  Hersey  Tubes  .29  29  28* 

$l  50  Penmans  Limited  .  67 

$5  00  Do.,  pref  .152 

$1  25  Peoples’ Credit  .  6 

SI  00  Photo  Engravers  .  26 

60  Powell  River  .  3b  36  35’ 

80  Power  Corp  .  .  11  11*4  H 

$1  00  Pressed  Metals  10 11 

5*2  00  Price  Bros  58*4  59*4  58’ 

5>l  75  Do.,  pref  102^4 

J)>1  00  Provincial  Transport.  IS  15’» 

75  Purity  Flour  .13*4 


Can.  Locomotive  (new) .  25 ’2  26  *4  25*4 

Can.  Oil  Co.  (new) .  16  . ’4  16*  2  15 ’g 

Do.,  pref .  174  ,, 

Do.,  pref.  (new) .  106  ... 

Do..  4**1)  pref .  08 ’2 

Can.  Pac.  Rly .  12’*  12*|  12 

Can.  Shipbldg,  **A*' .  28 

Do..  “B” .  9 

Can.  Wallpaper,  “A”..,  22  22 

Do..  **8” .  23  . 

Chateau  Gai . 8^  8  .« 

Can.  W.  B.  Boxes.  “A”..  24  25 


14  14 

45>ti  44  H 

41  '2 

$1 20 

Purity  Flour,  pref 
Quebec  Power 

.  54 '4 

.  19*4 

31-2 

18 

$1  80 

Quinte  Milk 

S'a 

30 

Int. 

Kegent  Knitting 

.  .  26 

150 

Do,,  pref  , 

.  25 

IS's 

12 

.  75 

Renfrew  Textiles 

9 

,  .  20 

17 

$1 00 

Riverside  Silk,  *‘A"  . . 

.  34 

100 

99 ' 2 

$3  00 

Do..  -B” 

20 '2 

..  38*2 

32 '2 

40*4 

..  270 

$8  03 

50 

16  *-4 

12 

Int. 

Robinson  Cotton 

.  11'.- 

..  16 

11 

Int. 

9*4 

37 ‘  2 

23 

Int. 

Do.,  "A” . 

17'2 

18 '2  15 

182  172 

lOb  105* 


26 ’2 
22*4  22  *'8 


60  Roltand  Paper  .  . 

$8  00  Do.,  pref 
$5  OU  Russell  Industries  (new) . 

Do.,  pref . 

Int.  Saguenay  Power,  pref  .  . 

60  St.  Lawrence  Corp  . 

Int.  Do.,  pref . 

$1  00  St.  Law.  Flour  Mills.  . 
$100  Do.,  pref 

St.  Law.  Paper,  pref 


103  ‘  .  100 
12*4  13 

605 


Can.  Gen.  Securities  . 

20 

— 

40 

60 

=’‘20 

Int. 

Scythes  (new) . 

13 

Carnation  Co.,  1st  pre 

115 

.  «  •« 

no 

*116'2 

112'2 

Do.,  pref.  (new) 

26 

Circle  Bar  Knitting  . . 

22 

23 

25 

23 

21 

Shaw.  V/ater  &  Power. 

22 

Cockshutt  Plow . 

12,'* 

i2'2  ia'i  — 

500 

15 

.  50 

Snea's  Brewery . 

11 

Cons.  Bakeries . 

19'2 

19'* 

70 

21 

18 ' 2 

25 

Cons.  Min.  &  Smelt . . . 

S2>.i 

87  82 !  I 

3H 

6845 

89 '2 

78'-. 

Int. 

Do.,  pref 

174 

Consumers  Gas . 

157 

160  159  -t 

3 

120 

175 

153 

$8  00 

13 

Cons.  Press,  “A”.  . .  / 

12'* 

12 '2  12  '* 

470 

13 

12*4' 

13 

Consumers  Glass  .... 

42 

4114  ..  -i- 

’'*■ 

75 

43 ' 2 

41 

$2  00 

Silknit  (new) . 

15 

Cos.  Imperial  Mills.  . . 

26*4 

28  ..  -t 

1'* 

30 

30'* 

29?* 

$1  20 

Do.,  pref.  (new) 

40 

Crown  Cork  &  Seal. . . 

45*2 

45 

15 

9*2  OJ 

Silverwood  Dairy,  “A” 

11 

Crows  Nest  Coal . 

41 

43 

10 

44 

$3  00 

Do.. 

8 

Cochrane-Dunlop . 

8 

8*2  •  • 

10 

8'-', 

6 ' 2 

Do.,  W.  D.,  pref 

100 

Do.,  "A  " . 

14 '2 

14'2 

15 

15 '2 

•  ■  ■ 

27 

Do.,  pref . 

24 ‘2 

24  >  2 

86' 

2  25 

Do.,  pref  . 

105 

Davis  Leather,  *‘A”.. . 

29 '2 

30*2  -  •  + 

i 

490 

31 

29 

$1  50 

Simpson.  "A”  . 

25 

ll’j  10*4 
3b ’2  33 


22»t  23*8  22’ 


Distillers-Seagrams  (new)  15  H  16)4  15’di 

Do.,  pref .  106H’  ••  ••  ' 

Dom.  Anglo .  75 

Do.,  pref .  110 

Dominion  Bridge . *34  33^-i  3234 

Dom.  Coal,  pref . *  17  17  . . 

Dom.  Dairies . *  9  ’  4  9 

Do.,  pref .  31  31 

Dom.  l*oundries .  29  29  28  3'* 

Dom.  Glass  (new) .  38*4  38 

Do.,  pref.  (new) .  38*2  38  *2 

Dom.  Magnesium .  8  3^  9  8  *^ 

Dom.  Malting .  22  22 

Do.,  pref . 105  . . 

Dom.  Sottish . .  3 ’4  .. 


Do.,  pref . 

42 '  -2 

40  •« 

40 

—  2'2 

Dom.  Steel  &  Coal,  “B” 

13 ‘-i 

14, ‘2 

14 

-4-  H 

Dom.  Stores . 

21 

24 

21,'i 

+  2 

Dom.  Tar . 

30 

30 

29 

Do.,  pref.  (new) . 

24'* 

24 

24 

—  '4 

Do..  V.T . 

29.- 8 

30 

29  H 

Dom.  Textile .  95  95 

Do.,  pref .  184)2 

Dom.  Woollens .  11 3^2  123i  llM 

Donnacona,  pref .  103  32  103  3)2  •• 

Donohue  Bros .  20 

Dryden  Paper . .  21  21*2  21 3i  4- 

East  Kootenay  Power  . .  2  2  . .  — ■ 

Eastern  Steel  (new).  .  . .  SH  93i  ..  + 

Easy  Washing  Machine..  14  34 
Eddy  Paper .  20  20 ‘4  20 


45  42  W 

18 ’4  13 


30  25  *4 

100 >4  92 


Electrolux  Corp . 

Enamel  &  Heat.  Prod  . 
English  Electric,  “A”. . 

Do.,  “B’' . 

Equitable  Life . 

Eureka  Corp . 

Famous  Players  (new) . 
Fanny  Farmer  Shops. . . 

Federal  Grain . 

Do.,  pref . 

.Fibre  Prod.,  com . 

Do.,  pref . 

Fittings  Ltd . 

Do.,  “A  * . 

Fleet  Aircraft . 


20  20  ’4  20 

16H  17^4  16^i 


14  3'4  15 ‘s  15 


_  1  Do.,  “B” .  22  24 

cJnn  Do  .  pref  104  105 

$5.00  ■  Southam  Co  18  17' 

Southern  Can.  Power.  .18  18 

Standard  Chemical  .  .  8  8 ' 

20  Do  ^  pref  102  lOi 

Standard  Paving  .  6  3$  6' 

ti  7^  Do.,  pref  ...  20 '2  21 

Stanley  Brock.  “A”.  ...  11  H 

»'  40  Uo..  "B” .  7”,  .. 

Stedman  Bros .  15 

$l  40  Sieel  of  Canada  .  77  78 

nn  Do.,  pref .  82  '  a  83 

$1  00  Sterling  Coal  .  10';; 

55  00  Xamblyn  Etd  .  27  27 

^  Do.,  pref .  53*2  52' 

»2  00  ;  Theatre  Prop .  4 

Tip  Top  Tailors  .  19 ‘s  19* 

^6^*  Tookes  Bros,  (new) .  9  9 

Toronto  Elevators  (new)  11 

*►1  00  Traders’ Fin.,  “A”  .  27 

♦  1  00  Do.,  “fl”  30 

on  -  P"f . '0^ 

on  Tuc’icetts  Tobacco,  pref. .  183 

?n  Twin  City .  8*4  9* 

J;  Do.,  pref.  (new) . .  12*8 

$1  00  Union  Gas  Co . 9*2  9? 

United  Corp.,  ‘’A” .  30 

•  Do..  “B” .  19'4  19 

United  Steel  .  8 ‘-g  8' 


2  16  2  25  .  -f 

17»/i  17*4  17‘4'  + 
S2H  53  52  4- 

534  5.»2  ..  — 

102  100  ..  — 


Do.,  pref . 

Ford,  Class  “A”. . 

Do..  Class  "B”. . 

Foundation  Co.  of  Can. 


7‘i  7H 

50  . . 

8?*  8»i 

8  ?  2  — 

li 

100  .. 

12  12 

505  . . 

2'i  IH 

2'i  — 

4305  . , 

4?lj  4H 

39  . , 

11  11 

45  .. 

21 '-2  21, 'i 

21  — 

>* 

3664  . . 

23  24 

10  .. 

25 

...  23,'.-i  25 

18  18 ‘-i 

18  — 

‘2 

531  .. 

Do.,  pref.  5% .  110*4  110  10934  —  »/4 

Do.,  pref.  5,'2‘c .  llO'i  in  UO‘2  4-  3* 

Gen.  Bakeries .  4  4  3?4  —  3$ 

Gen.  Products .  19  19  .... 

Do.,  pref .  101  .... 

Gen.  Steel  Wares .  16  17  16*4  4-  1 

Do.,  pref .  105 '  i  106  105  V4  4*  ’i 

Goodyear  Tire .  99  97  —  4 

Do,,  pref.  (new) .  54  53  3$  53  4  ^  .‘2 

Gord.  M’Kay,  “A” .  11 11*4  11*4  •••• 

Do..  “B” .  25  _ 

Grafton.  “A” .  19*4'  •  • 

G.  L.  Paper,  com.  (new).  14  14*8  14*4  f  4 

Do.,  pref.  (new) .  46I4  47  46*4  —  ‘2 

Gt.  West  Felt .  9  ..  ..  .... 

Do.,  pref .  9*4  . .  . .  .... 

Great  West  Saddlery.. .  .  12  ..  ..  .... 

Do.,  pref .  57 '2  .  .  . .  .... 

Greening  Wire .  4  4  ..  .... 

Gurd,  Charles .  15  15  .... 

Gypsum .  14 '2  14^8  14 ’4  4*  ,U 

Holt  Renfrew .  45  .... 

Do.,  pref . .  1 70  . ,  .... 

Howard  Smith .  25  25  ..  .... 

Do.,  pref.  (new) . .  52  34  52  34  ••  .••• 

Hahn  Brass .  9’^  .... 

Do.,  pref .  19 '2  .,  .... 

Ham.  bridge .  7  , .  .... 

Hamilton  Cottons .  15  16  4-1 

Harding  Carpets . .  114  11  10  *2  —  ^4 

Hinde  &  Dauch  Paper.  .  20  4*  20  —  .4 

Hunts  Cand..  “A”  (new)  104  1032  1034  •  •  •• 

Do..  “B”  (new) .  12*4  .... 

Imperial  Oil .  14’s  153$  14?g  ... 

Imperial  Tobacco .  15  15^  15  +  3$ 

Do.,  pref .  8  83^  ..  4-H 

Imperial  Varnish .  15.4  ••  •••• 

Do.,  pref .  31  .... 

Ind.  Acceptance. '*A"  . . .  38  39  38 ' 2  4"  1 

Do.,  pref .  105  104  ’4  . .  .... 

Do.,  pref.  (new) .  98  99  . .  4  1 

Inglis.  John .  9  94  ..  -f-  4 

Ingersoll'Machine  ....  9  9  .... 

Int.  Bronze  Powders. .. .  25  4  ....•' 

Do.,  pref .  38  374  36*4  —  4 

Intercolonial  Coal .  40  . .  .... 

Do.,  pref .  130  . .  .... 

Int.  Coal  &  Coke .  25  20  ..  —5 

Inter.  Metal  Ind.,  *‘A’*. .  28  28  ..  .... 

Do..  “A”  pref .  103  103  4  • .  _ 

Inter.  Milling.  4^t  pref  .  108  ... 

Inter.  Nickel .  34  34  4  34  4-  3^ 

Do.,  pref .  123 

Int.  Pulp  fli  Paper  44*4  47^8  45  -f  2 '4 

Do.,  pref .  105  ‘  i 

Int.  Pete .  13'2  134  133$  —  H 

Inter.  Power .  42  3  g  45  ..  -r  2  3$ 


21 

19?* 

$1  00 

18 

16'$ 

Int. 

11  ‘2 

10 ‘2 

24 

20 

$1  00 

7L$ 

5 

14  1-2 

12'i 

.40 

2  75 

2  15 

19*$ 

17’4 

Int. 

67 

49 '2 

$2  00 

9'2 

5*2 

134 

113 

Int. 

3 

Int. 

7?i' 

Int. 

10 

9'2 

13'2 

11  '8 

.60 

5 

2 

4 

2 

11 

10'2 

22 ‘A 

19 '2 

$1 00 

23 

$1  00 

26 

24 '2 

$1  40 

19 

17 

.88 

in  '2 

lOJ 

$5  00 

111 

109 

$5  50 

5’ » 

3*2 

20 

19 '2 

Int. 

101 '2 

$5  00 

18'4 

15*2 

.80 

108  '  -2 

105 

$5  00 

113 

104 

$4  00 

55*4 

53  »* 

$2  00 

n  *4 

11  '* 

Int. 

29*4 

24  ‘2 

Int. 

21  '2 

20'* 

Int. 

14  ’h 

13  ‘4 

47*4 

46 ' 2 

. .  . 

9 

6'* 

.... 

10' » 

IO'h 

12 

11 

57 'j 

$3  00 

5'2 

5 

.20 

IS 

...  1 

16'i 

13 

.80 

►45 

175 

$7  00  ' 

29  K 

25  '* 

$1  00 

53 ' 2 

$2  00 

9'2 

Int. 

20 

Int. 

91* 

7'i 

18 

.90  j 

12 

91* 

.40 

23 'i 

21 

$1  00  1 

Do.,  pref . 

Virginia  Dare . 

Waoasso  Cottons 


”  .  -  Western  Grocer,  “A”. ...  38 ' 2 

*♦0  Do.  (new) .  30 

•  Do.,  pref.  (new) .  35*4 

nn  West.  Kootenay,  pref . 

$2  00  .  24  >  2 


Do.,  pref .  99’ 

Wood,  Alex.  &  J.,  pref. .  .  125  ’ 
Woods  Mfg.  Co.,  com. .  .  55 

Wool  Combing .  20 

York  Knitting  Mills  ...  15 

Do.,  pref .  150 

Zellers  35 

Do.,  6' »)  pref  .  28  ’ 

Do.,  5‘  I  pref .  27 


Canadienne  Nat 


13  '  t 

10 

90 

13 

12'* 

68 

140 

$7  00 

0  31 

25 

Int, 

25 ‘2 

24 ' 4 

$1  00 

36 

33*4 

$1  20 

175 

173 

$7  00 

22 

19*4 

$1  00 

21  '4 

18 '2 

80 

27 

25 

Inl. 

9 

Inl. 

16  2 

13 

$1  OJ 

120 

115 

Int. 

3.(  *4 

29  •  . 

St  00 

31  '  » 

28 

M  00 

$7  00 

4  100*4 

Int. 

6 

80 

$.S  00 

11 

Int. 

9  '  . 

1  21  *4 

14  N 

11 

Int. 

21  *4 

"  14'2 

Int. 

32 

28 

$1  25 

21 

23  ‘i 

Int. 

104 

102 

$4  00 

16 ‘2 

Int. 

3>x 

2  'i 

73 ' 2 

Int. 

20 

17 

Int. 

15*4 

15 

21  '  . 

20 

$1  00 

9 

8 

SO 

37 

4*4 

$1  00 

18 

15'-2 

Int. 

101  *4 

$5  00 

14 

12 '2 

52 

41  '• 

$1  75 

22  '  2 

16'4 

Int. 

24  »x 

19 

$1  00 

50  U 

3' ; 

50'h 

$1  92 

40 

34 

74 's 

65'$ 

$2  22 

205 

$7  00 

423 

$7  00 

27 

26*8 

4 

24 

80 

48 

42 

$2  00 

49 

$1  75 

14 

13 

60 

19', 

17 

60 

30 

28*4 

$1  50 

13 

12 

Int. 

10 

82 

35 

29 

26*2 

22*4 

$1  50 

26 

23  ‘  2 

$1  00 

54 

42 's 

$2  00 

6 

5 

h»4 

6 

70 

29 

27'2 

$1  00 

185 

$7  OC 

4  2'h 

20 

19*4 

19 

$1  00 

’*120 

$7  00 

23 

16’4 

00 

•►21  '4 

12  '  i 

Int. 

6‘i 

4*4 

50 

86 

82 

$4  00 

17’2 

lb'* 

60 

"iL* 

103 

$5  00 

33 ' 2 

28 

St  25 

71  *4 

68 

$3  00 

152 

$6  00 

6 

25 

2  28 

$1  00 

38 

33-'* 

$1  20 

15 

11 

40 

12' J 

9*4 

Int. 

61  *4 

50  •■’  g 

Int . 

103 

102 

$4  00 

17 

16 

no 

14  '  2 

13 

Int. 

54  •■’4 

54 

$2  50 

20*’* 

18  ‘  2 

$1  00 

2  «'-8 

Int. 

26 

25 

5J 

in 

$1  (>0 

10 

9'* 

60 

38 

33 

$2  00 

2i‘2 

$1  00 

43  ‘4 

$2  00 

51 

$2  50 

14 

13 

Int. 

10'$ 

6’8 

.  19 

Int. 

17 

60 

104 

$4  25 

13'4 

12 

40 

■►&05 

$7  00 

105 

104 '2 

$4  25 

15 

9*2 

44 ' 2 

3v> 2 

$1  00 

35 

$1  00 

163 

$7  00 

134 

1 16 

$6  00 

16U 

4  14 

13% 

70 

28 

2o't 

$1  25 

25*4 

22  >4 

$1  20 

13*4 

11  '2 

Int. 

2  30 '4 

28 

oJ 

174 

171 

$7  UO 

14'4 

12 '2 

.00 

13^8 

■  12'4 

60 

IS'4 

14 

Im. 

40 

38 ‘2 

.  $2  00 

12 

11  •% 

40 

8’* 

6  ‘  s 

Int. 

105 

$5  OJ 

29'  ► 

29*8 

$1  20 

105  ’2 

$5  01) 

32 

24  ’  2 

Int. 

29 

21  '  . 

Int. 

105 '2 

104  '  . 

$4  50 

18  ‘2 

17 

.76 

18'4 

.80 

9’8 

7 

104 

102 

$5  00 

8 

5% 

Int. 

23 

I9'2 

Int. 

1  11 

10 

.60 

1  7*8 

.40 

17  *-4 

16 '2 

60 

83 

77 

$3  00 

90 

82 

$3  00 

10'$ 

28 

26 

'  80 

54 

53 '2 

$2  00 

4 

21 

19'2 

'30 

9'* 

12 

11% 

.40 

35 

30 

103  *4 

103  '4 

$4  50 

185'.. 

183 

$7  00 

15*2 

11  *$ 

Int. 

*12'  . 

12 

$2  50 

10'-. 

8*2 

30'-, 

30 

$1  50 

21 

17 

Int. 

10 

8 

.70 

20 

101 

$5  00 

25*2 

24 

$1  25 

81 

74 

$4  00  i 

26 

21*8 

$1  20  i 

39*.$ 

25 

Int.  ! 

38>2 

27'2 

36 

35 

Int. 

$7  00  1 

27 

23 '2 

Int. 

31 

27‘2 

80 

103 

104 '2 

$4  50 

23 

$1  00 

I7*t 

13 

100 

98 

$5  00 

130 

$7  00 

60 

$2  00 

25*4 

21  *$ 

$1  00 

14 

40 

172 

$7  00 

38 

$1  25 

29 

27*$ 

$1  50  . 

27'$ 

$1  25 

UNLISTED  SECURITIES  ( 

ITirnished  by  A.  J.  Palti^on  Jr,  A  Co.  ^ 
Limiled,  Royal  Hank  Rlrig..  Toronto. 
(Subject  to  confirmation  and  chang®)  — 

Hid  Ask  I 

Ai'adia  \pl>.  <!oni . .  7.01)  'J..*)0  ' 

Alh'iis  SI.  Lulh.  ris.  .  70.00  III 

Alh'iis  loroiito  I  l.^  ..  40.00  I 

AiikIo  Can.  ’IVl.  “A**  Coin.  ..  to.OO  Il..'»o  ‘ 

.\shd(/uii  Hardwuie  H  ....  11. 00  lt».,»o  'O.i 

H.  I*,  linndrich  Com .  20.00  H)l 

H.  C.  S.iKur  87.))0  1)2.00  I'H 


Canadian  Active  Bond  Prices 


GOVE.RNMENT  BONDS 


Hnu’k  villi!  Trii^t  . . 

(!an.  Life  Assee.  . .  ...  ... 

I  an.  Mart'll  Coin . 

Can.  .Vir>^a>H  . . 

Cun.  (a)lonial  Air  .... 

(.111.  lire  liiMirant’t*  . 

Can.  A  I'tir.  Sec.  (%»m.  .. 

Can.  (ieti.  Inves) . 

'  an.  Indrinnlly  . 

Can.  Industries  . 

(ian.  Indiisliu's  PftI . 

Can.  In^eisol)  Hand  .... 

Can.  Inter.  Nat.  Invt . 

C,an.  Investors  (.01  poration 

(!an.  Invest.  I  nnd  . 

<!an.  Motor  Lamp  . 

Can.  Paving  IMtl . 

Can.  Tea  l*fd . 

(^an.  West  Nat.  lias  Com. 
Can.  West.  Nat.  t-as.  Pftl. 
Can.  Westiiudiouse  .  . 
Capital  Wire  lilotli  Com. 
Capital  W  ire  Idotli  Pfd.  .. 


(!hase,  A.  W.  !*ftl..  Honiis 
Chatco  Steel  C.oin 


Colonial  Steamship 
Commeivial  I'in.  (it 
(a>mmercial  Life 


.*,0.00  M). 

.’itiO.OO  IIOO.OO  A 

11.00  J6li4 

4.00  I6a 

.•).no  4.00  id.’i 

1)0.00  ULOO 
4.00  I  lOD^fc 

I.'i.OO  1«..',0  !  H’f» 

1.V..00 

22.00  2I..'»0 

IK.'i.OO  IHH.OO  H)0"i 
liO.OO  (it. 00  I  HH’i 
2.00  4.00 

7.. 70  .S.*>0  ' 

1.. ’.0  .'..(10  103 

12.00  14..'.0  107 


82.00 

11.00 

107.00 

40.00 

10.00 

23.00 

10.0(1 

40.00  ' 

0.00  10, or.  , 


|)r>ni.  of  fan. 
Dmi).  of  (jin. 
Uom.  of  Can.  . 
Horn,  of  Can. 
Doiii.  of  Can. 
D^im.  of  (  *in. 
Dom.  of  ('an. 
Dom.  of  t  an. 
Dom.  of  Can. 
Dom.  of  Can. 
Doin.  of  <  4jn. 
Dom.  of  ('an. 
Dom.  of.  Can. 
Dom.  of  Can. 
Doll),  of  Can. 

1  >01)1.  of  (  4in. 
D'lin.  of  ('an. 
Don),  of  Can. 
Doni.  of  (  an. 
Dom.  of  ('an. 
Dom.  of  ( 4in. 
D  >ni.  of  (  an. 


Maturity 

Bid 

Asked 

.M 

.Mu.  1, 

HL8 

HUDm 

IDIH 

J  i)i:> 

Jii.  l.’i. 

5()-."»I 

H'1% 

H»:*^ 

M  NL'i 

.No.  I.'i, 

-Hi- .'ll 

H12% 

H'2% 

.\  () 

( )i-.  1 , 

4:»-52 

loit'i 

lOii 

015 

i)c.  I'., 

47-.VJ 

HM)  h 

I* 

I.-.  1. 

-IS-.'.'J 

HH'i 

Hir'* 

.M  S 

.Mu.  1. 

.'i2. 1 

H».'.% 

HH)  % 

J  l> 

.III.  1, 

H)M% 

H'L  4 

M  N 

No.  1, 

HI6 

M  N 

No.  1, 

47-:.7 

161  % 

•  a  a 

M  N 

M.v.  I. 

ri:.7 

H»:.% 

10:.'; 

M  N 

No.  1, 

•  lots 

101% 

.In.  1. 

.la.  1. 

.In.  1.  :.7-r)0 
No.  c  43-.VI 
Jii.  L  ."»(»-06 
Perpetual 

iv.  I,  p>r.2 

Apr.  1,  IDtlil 
Nov.  1.  !!»:.() 

Sep.  1. 


1014 
m;-:.')  pir  i 

'.7-0(1  !()I4 

|l)-.'.'l  KHi^S 

'.(>‘00  P)i>4 


RAILWAY  AND  NAVIGATION  BONDS 

iiKiihi  Sti'iiin^lMps  ..  \  M-S  i:«  Miir.  l.'.-.'i 

3 'a  1  A  li  I  fb. 


CaiKida  Steamships  ..  .34  *  *  .Mar. 

Canadian  Pac.  ItuiPNay  ...  34  *3  Irb. 

Can.  Pac  Hly.  4  Perp. 

Can.  Nat.  Hly.  (Doin.  (luar.)  4’-2  MS  C.NL  Tept. 
Can,  Nat.  ID.v.  (Dom.  (iuar.)  I  *  JDLI  (.>1  .lime 


Can.  Nat.  Hly  1  Dom  liiinr.) 
(!an.  Nat.  Hly.  (Dom  (iiiar 


.1.1,-,  \()  CNL  Oc*  1-03  111 


PROVINCIAL  AND  MUNICIPAL  BONDS 


The  following  quotations  are  furnished  by  The  Investment  Dealers’  Association 
of  Canada 


.;{()  lo.'L.'.o 

Td.dO  S().(MI  lOll.lMI 

12.011  1 1.0(1  I  11.'*. 00 


$1  92  '  Confederation  Life  30'r  Pd.  I.MI.OO 


Continental  Life  20''r  P.l 
Cooksville  Hriok  1  Pfd. 
(/a>ksville  Hrick  (iom. 
Crescent  Creamery  Pfd. 
Crown  Life  Fully  Pd.  .. 
Cuhnn  Can.  Sugar  .  . 
Detroit  Inter.  Hridge  .. 
Dom  of  Can.  Ins . 


Dunlop  Tire  |»fd. 

I’miilre  IJfe  Pd. 

Excelsior  Life  42'’r  Pd 
Federal  Foundry  Com. 


tirent  Lakes  P(*>v.  I'fd 
(ireat  West  Life  .  .. 
ftiiarantee  (a>.  of  N..\. 
(iiiardiat)  Heal.  Pfd. 
(iiirney  I  oiindi  y  l.nm. 
(inrney  Foundry  Pfd. 
Hart  Rattoi’v  .... 

Halifax  Ins . 

Highland  Dairy  PCI.  .. 
Homewood  Sanilariiini 


33.00  3(>.00  I  108.00 


32.A.00  377 on  i  iis.oo 

f»..70  10.00  ;  103..70 

12.0(1  1  1.00  i  ’•’•*•(10 


12.00  12.7.7  I  100.00 

2.7.00  20.00  I  102.70 
17.00  17.70  I  ’  L’»-00 

100.00  103.70 

2..70  I  *01.77 

.33.70  I  IIL.*0 

10.00  17.70  j 


Province— 

80.00  z  Aliierlj  . . 

.SH.OO  AlI.erta  . 

1 10.00  Hritlsh  Colnnibia 
1 10. .70  X  Hritish  <  4)liimLia 
100. (lO  Hritish  Colntnhia 

10*2.00  .Maiiiioha  . 

108.00  Manitoba 
100.00  New  Hrunswirk 
ilO.(H)  X  New  Hruiiswick 


11:1.70  118.00 

100.70  l():t.70 


107.00  (Jiiebet 


Nova  Scotia  . 

Ontario  . 

Ontario  . 

Ontario  . 

Ontario  . .  . 

Out.  IlydrfHlCelc.  Pow. 
Prince  Edwaid  Island 


7.70  8.71) 

. .  1 1 1.00  1  Hi  •*() 
. .  400.00  170.00 


!  10.3..70 
,  117.00 


:{()(). 00  400.00  111.00 

H’.oo  !  11:, no 

1  i-””  I  101.00 

110.70 

b).oo  j  jo;,.:,o 

17.00  19.00  ;  07..70 


(Juebec  . 

S'askatchesva  n 
Saskatchew  un 


riiarlottctow  n 

llaiifux  . 

Hiiil  . 


MINTCIPAL 

. 


MO.OO  .Moncton 
07.00  .Montreal 
107.00  Ottawa 
10.3.0<l  (.liiebrc 


l.olila  w  inr.  Coni. 
I.aprairie  Co.  Inc.  Pfd. 
l.oeNv's  Hflo.  'I'hea.  1’fd. 
I.ombm  Can.  Inv.  Pfd.  , 
Mamifacturers  Life  ,  . . 
Maritime  Life  . * 


Minn.  A-  Out.  . 
Muirs  Ltd.  PHI. 


National  Drug  New  Com. 
Natioiuil  Life 
New  Hrunswick  ’leleoiione 
Nia.  Lower  .\rch  Hridge  .. 


N  >sa  .Scotia  L.  A  I*.  Com. 
Office  Specialty  Com.  . 
Pacific  Coast  Term 


$6  00  INdler  Hrewing  Pref.  .  .  . 

•  Provinc’al  Hank  of  (#111. 

70  |*rndential  *rrus\ 

VI  on  H^'bance  Drain  Com.  .. 

Jv  Meliance  C  ain  p;  pfd.  . 

I  Il(is,':lalr  (ioir  . 

$7  00  . 

60  ^'Owyer  Ma’^sev  Com.  ... 

50  Sherbrooke  Trust  . . 

Int.  ''^ibe  lln't  Huber  Com.  .  ,  . 
$2  00  ’  McNaughtoi!  Com.  . 


1/.)i0  19.00  ;  *17.:, n  .S().70  si.  Ihmilace  .  3.  34.  I 

60.00  I  i.’ui.no  110.00  St.  .lohii  .  4 

117.00  j  100.(10  l(»:t.()0  Jliree  Hixers  .  .  4 

370.IH)  11.3.00  110.00  Vancoiixer  .  .7' 

loo. 00  1  101;. (Ill  101.00  Westmouiit  .  4 

27.00  j  00.00  83.70  Windsor  .  .3 

38.00  I  13.7.00  lit). no  Winnipeg  .  4' 

!  X  —  Ihivable  Canaila  and  Nexx'  ^ork.  7  —  1 

;i27.00  _ _ 

20. .70  22.70  Soxereign  Life  27S  Pd.  ..  ;!.7.(i0  40.00.  V 

^0.00  Stand.  Clavton  .  i::.0()  I  M 

Standard  Fuel  Com.  .  :;.oo  I..70  () 

80.00  00.00  siaiidard  Fiu  l  Pf<l .  17.00  .'.O.OO  .  Pi 

Sun  Life  .\ss*-e.  .  ...  17.7.00  ,700.00  1  H 

2.1.00  :0).(m  Ihird  Gan.  (ieii.  luxest.  3.70  LOO  :  St 

'I'linxilo  Carpet  Onn .  Oo.oo  \  si 

j 'foronto  (leneral  Ins.  ....  (».00  1  li 

10.00  !  1  nited  .Ninuseiiu’iit  *  A  . la. 00  1  [ 

!  Fnited  .\miisemeut  “H  '  ..  .u».u»»  j  \x 

;  I  lilted  l•■arnu•rs  C».'.  f)p .  3.70  .7.00  j 

. .  27.00  27.00 


'h  17  April 

r’o  1  Nov. 

1  .1  u  u  L* 

1  .Max- 
31  Dec. 
o  1  April 

^alile  (Tanada,  Ne' 


19.71  122.OU  127.00 

X'  York  and  Loiid<»ii. 


.;...oo  40.i)0  V*>n!r**al  .\pts.  Cs  *71  !)7.0()  Hiii.oo 

I.;.oo  I  Meln»iM>iil;m  Hhig  I'.’s  ser  98.00 

::.oo  !..»()  Dnlarin  HIdg.  6’/s  'lit  7s.(,n  80.(M) 

|<.00  .»0.-)(l  I  Prince  I'.dxxard  Ibd.  I  s  '17  ..  87.00 

7. *.00  .*00.00  1  Hichnuoid  HIdg.  7*s  '17  l((.oo 

:t.70  LOO  IStanbx  Heal,  (i's  '.72  ..  't.l.oo 

90.00  j  St.  Calli.  Stan.  Heal.  I\  '.77  98.00  101  00 

(».0t>  I  I  rinil.x  Hld,:^.  I  s  '72  N.S.  ..  20.00 

30.00  I  t  iiit*’ti  llutel  Noti's  2.*. 00 

•O’. 00  I  W  indsor  Cniirt  Apts,  it's  '.71*  80. (mi 


10..70  18.00  l„|t,»d  S*trel 


I  Victi>na  Tiiisl  and  Sav 

I  W  alerliM)  Mfg . . . 

I  Waterloo  I'rusl  . 

West  Assce.  (Tom.  .. 

I  Western  Life  . 


120.00 

60.00  1)7.(>0 


REALTY  BONDS 


CORPORATION  BONDS 

i  l*!ilit>  —  '  Hid  . 

I  Algoma  (  eiit.  Hlx  .  7's  LCt!)  .  (-8 


iV"»lern  l  ife  .  JH.i'it  I -y""'''''  '  'V  : 

K.nn  \V, ■stern  fb'ain  liciii .  l.l«l  I.. '.11  ■  ' '.'  j  ' 

X.lllt  Western  (irnin  I'f.l .  titt.iMl  iVi'l  '  r 'i  '  i'’  ' f  i.  .i"  ' 

.II.IMf  Xll.ntI  Western  Snvk  Yard  Pfd.  ..  I’n.tMl  ,  i''  ,  ’  b  l)  inne  ...  .  IjiJ  .  .. 

J  I.IMI  l(i.O')  Western  Sti.ek  Yard  lami.  ..  lii.tlll  j  paiT  ' 

-  !  Last  Konteiiav  Pxx  r..  3-’i,  P.O*' 

REALTY  BONDS  i::;:!!:::::::;  iwir  ih,!;’;:::..-: 

(Furnished  by  A.  J.  P.ttlson  Jr.  &  C"-'  j  V.l,«  er‘' si.'7‘a«  .'I'r.  IW 

Hid  Asked  I  M«*iit.  Island  Poxxer  197 

Acailia  Apis.  1*s  *79  ....  ..  9.7.00  102.00  '  .Mont.  L.  H.  A  I*.  .3‘j,  1976  . 


,7fi.im  Acailia  Apis.  1’s  *79  .... 

6.00  9.00  Aiicroft  Place  Fs  '76 

21.00  22.70  !  Halfour  Hldg.  3's  ’L* 

1  1,00  16.00  I  Ha> -.Vdelaide  (iarage  6'-'s 

10.00  I  Hi*)os-.St.  (leorge  7's  *Hi 

17.00  19.00  I  clarendon  .\pt.  7*s  '16 

97.00  98.00  j  (dlareiubm  I’rup.  7*s  '17  . 

120.(10  D*im.  S*|uare  I's  '.79  . 

lOo.iMl  Lilies  Park  Apts.  I'.-'s  *60 

1.00  2.77  Ins.  Exchange  7*s  *31 

1.38.00  !  Lombard  Healty  2Lj*s  ’51 

7.00  12.70  Lord  LIgin  Hotel  7's  .  .  . 

2.27  I  Lord  Nelson  I's  *17  .. 


Hid  Asked 
I9:t9  ..  68  70 

s,  I9;*<i  p)'.)  Ill 

. .  99' . 

.  . .  I  i;t  * 

.  .  102’ J  101 

_  102  *  HH 

19)i7  98'..  100 

,0  _  H»2  '  10  1 

I'.tTi)  ..  to;t'..  10.7'-. 

11  H)0  '  102 

196.7  102  t  lOL  * 

..  197;  H'.t4 

19.76  .101 


9.7.00  102.00  '  Mont.  L.  H.  A  I*.  .3‘j,  19.76  ..  HH 

82.00  8.7.00  M*»nl.  L,  H.  A  P.  iPj,  l'.M*:t  ..  I02 

81.00  87.00  .Mont.  L.  11.  A  P.  :t4.  ’97:1  ..  99 

.78.00  i  Montreal  liam.  I'j.  19.77  ..  ItO 

86.00  90.00  I  Montreal  'I  ram.  .7,  “A”,  19.7.7  101 

.77.00  .7!). 00  !  .'xiontreal  Tiani.  7.  "H".  19.77  JOl 

77.00  79. Oil  I  NIM.  I..  IL  A  P.  3'j,  1966  .  99 

100.00  lot. 00  '  Nfid  L.  11.  A  P.  i9j(j  ...  100 

86.00  90.00  j  (Htoxx.i  Poxxer  1.  19.77  .  JOl 

99.00  102.00  Poxx«  r  (  or|*.  I  19.7‘9  ,.  lo7 

40.00  47.011  ,  U'O’bec  P**XMM  ,  g's.  1962  ..  .  HH 

99.01)  -  Siiaxx  inigaii,  it'j.  J97o  ..  loit 

tOijei  Shaxxinigaii  it,  19el  ..  lot 

_ _ {  SJiaxx  inigan  it.  1971  .  loO 

88  57  00  J'*-  '.'L'"  J 

Int  Winnipeg  l.bct.  P)/l  ..  H2‘ 

41  ,  I  iiittd  .Sec.  3.  19.72 .  99 


Int .  I 

•04|Al.ilibl  it’-.  1967 
!  Hoxxati  rs  .Nl  1*1.  ii' 
,  .  Hi  andrain  lleiidei 


l!*6N  ...  1(*14 
1.  191.1  109'^ 


Can.  Vickers 
Do.,  pref 


!  Claude  Neon 
Do.,  pref 


15'j  14 

140 
24*4 


Do.,  pref  ... 

Corrugated  Paper,  com 
Corr.  Paper  Box.  pref 


$l  25  Do..  “B” .  4* 

$4  00  i  De  Havilland  .  19 

$1  20  I  Do.,  pref .  175 


•2  00 
25*4  25 


17*$  18»$  174 


Fairchild  Aircraft 


50  ].  C.  I  orest  PriMi.  I.  .  .  !I7 

,  li.C.  l-iili.  \  l-aper  I'JIpT  .  IIMI 
, bin  ns  A  (  ■>..  t,  .  liii" 

■  liinwn  ter.  Hl  .ti . lot  ' 

*  Can.  Ilrewerles,  |:m;7  tlti' 

$7  00  (  an.  1’.  A  P.  lux.  .*.  19.8  .  10.) 

Int.  '  (inns.  Pai'cr,  i*',-.  1967  ....  101' 
75  Dominion  (  sil  J'.-.  1972  ..  lOO! 
Int.  Donnacona  1  aper  4';.  1*9.78  ..  100 

I  Drxden  Pap<‘r  L  1961  . 102 

Arr.  .1-,.  H.  liibl.x  3'j.  1966  In2' 

20}  lAueign  I’.  P.  Sri.  6,  l!)l!)  .  7i{ 

40  Int.  (.itv  Hakeis.  7';{  JtHS  .  lOO 
^  Lake  SI.  .bdm  P.  A  P  .7,  1961  101 

00  I  I  v;,  |.  |.  i;,,',!  Kr; 

I  MeCnIl  I  r.inteiiae  (lit  tt.  liCl  .  ‘.•O  ' 

ti  im  '  'bi|>le  la  af,  ItHiJ 

^  lo.  I  'I'.irs  l.ld.,  (1,  ID.Vt  .  Kill 

•  N.V.  Sll.  \  Cnal,  :i'j,  OS' 

$1  00  Penman's  l.til.,  iC*.  I'.M.il  lirit 
SI  00  Pl'ii'e  Hros.  it' 4.  1966  lo2’ 

$5  00  Hollaml  Paper  4’s,  I‘.)6.7  ...  102' 

.40  I  Simpson's  J.td.  3'j,  1!)60  .  102' 

Steel  Co.  of  Canada  2  -,,  19U7  1)8' 

5 '  J*  7  Lnit.  Amiiseiiieiit  4.  1967  loo' 
Int.  '  W'eslern  Cirains.  .7,  1969  .  .  96 

$1  00  _ 

Real  Estate — 

I  Acadia  Apt.  4,  19.73  98' 

•■•C  .\b'\and<r  lildH.  I).  1017  ...  SI 

:  Dommiun  Square  I,  19.73  ..  102 
l\  l.«nd  Nelson  Hotel  1.  1917  ....  87' 

1;  rf-  Montreal  Apts.  1st  4.  19.71  ..  97' 

MoiilM'al  Apis.  2nd  1.  1971  ..  87 

Int  Healty  7'-,  1971  .  HU" 

Int  (Jueen’s  Hotel  7,  19.7il  ....  HK) 

SI  00  I  1‘^^eh.  Hldg.  2rt“3,  1979  .  81 

Int  Micrbiooke  St.,  3'7.  1972  ,97’ 

St.  Criilli.  Stan.  3-3' -J,  4,  ’57  98  .. 


99'.  101 ' 

10.)'-  .. 


9S»4  loO'i 

100‘m 


27  27  26*4' 

35 '4  35 '  »  35 

23  23*4  22  *4 

35  36 


Can.  Permanent  .  198 

Central  Can.  Loan  .  182 

Chartered  Trust  .  150 

Crown  Trust .  110 

Econ.  Invest  .  40 

Huron  &  Erie  .  110 

Do..  20  p.c.  paid.  ...  20* 

Nal. 'I'rusl .  28 

Ont.  Loan  .  .120 

Toronto  Gen.  Trust.  175 


115  109 

21  *4  20 ‘4 


Record  of  the  Curb  Markets 

- Week  ending  June  7,  J9I7 — 1917—  (.urrei 

OCK  P)’ev.  High  Loxx  Ih  iee  Sales  Bid  Ask  High  Low  Div- 


12'2 

15 '4  12 H 


105 

100  99' 

10*4  19' 


$1  00  I  Close 

Int. 

Int.  Acme  Glove  (new) .  9 '  ^ 

.50  Andian  Natl* .  13 

.40  Anglo-Nfld .  24 

Atlas  Steels  (new) .  10  1 

.60  Bathurst,  “B” .  5 'a 

$1  50  Belding-(jorticelli .  160 

Int.  Do.,  pref . H75 

$5.00  Belgium  Glove  .  10 


104*4  103 
103*2  108'2  106H 
37  *.4  32  »$ 
♦123 


Int.  Do.,  pref  ... 

Int.  I  Bright  &  Co..  T.  G  ... 

I  B.C.  Pulp  1:4  Paper 

80  I  Do.,  pref . 

$1  SO  Brown  Co  .  . 

lat.  Do.,  pref 
$8  00  Butterrty  Hosiery 
.01  ' Calgary  Power,  pref 
Int.  Can.  &  Dom.  Sugar  . 
$4  50  Canada  Malting 
$4  00  Can.  Nor.  Power,  pref. 

$1.60  Can.  Starch . 

$7  00  Do.,  pref  .  . 

$3  00  ;  Can.  Vinegars 
$4  00  I  Can.  Fairbanks,  com. 

50  i  Can.  Gen.  Investment.. 
....  I  Can.  IndutricB  (new). . . 


171  160 

5  »$  2  ' 

88  >  *  67 

12*4  11 

107 


Hydro-Electric  Sec .  3 

Hubbard  Fell .  5 

.70  Do..  "A  ’ .  29 

80  Intercity  Baking .  90 

$1  00  Int.  Paints .  9 

$1  00  Do.,  pref .  27 

.80  Inv.  Foundation  .  8 

$1  20  Do.,  pref  ...  52 

80  I  Journal  Pub.  Co  .  .  14 

$1  20  I  Hake  St.  J(*hn  P.  &  P  .  lUi 
;  Lambert  Alf  .  ...  10 

Langley  LtiL,  pref  63 

$8  00  Luwney's  Ltd  11 

$8  00  MacLaren  P.  &  P  .  44 

$5  00  Maritime  Tel.  &  Tel  .  20 

$4  00  Do.,  pref .  20 

$1  60  Melclicrs  .  b 

$4  00  Do.,  pref  .  13 

80  Mercury  Mills  .  17 

90  Minn.  &  Ont.  Paper  17 

$5  00  Montreal  Islarnl  Power,  25 

$b  OJ  Ml.  Royal  Hotel  14 

$5  00  ,  Mt.  Royal  Rice  Mills  9 

I  Nova  Scotia  Light  .  112 

Do.,  pref  111 

Nuclear  Enterprises  12 

b  Paton  Mfg.  (new>.  ...  19 

Do.,  pref.  (new)  .  32 

Current  Paul  Service  Stores  .  16 

Div-  I  Power  Corp.,  pref . 109 

Hale  I  Do..  2nd  pref  58 

Que.  Pulp  &  Paper,  pref.  22 
Int.  Quebec  'Telephone  ...  8 

$l  00  Kand  Stores  .  6 

Reliance  Grain  ...  23 

60  Sangamo  (new) .  10 

Sarnia  Bridge  (new)  ...  11 

$4  00  So.  Can.  Power,  pref  ...  120 

$7  00  .  Southmount  . 41 

60  ,  Slanilard  Clay  .  13 

$1  00  ,  Stand.  Radio  .  5' 

lat.  :  Stuwell  Screw.  •'A  * .  23  ' 

.  I  Do..  "B''  7 

Int.  '  Stop  Shop  .......  1  60 

Superlest  Pete  .......  52 

I  Thayers,  com .  8 

Int.  '  Po..  pref  .  35 

$0  UO  I  Thrift  Stores  16 

80  Unit.  Amusements.  “A”.  30' 

$2  00  !  Do..  “B” .  30 

$7  00  '  United  Distillers  18 

Int.  United  Fuel.  “A”  45  ' 

Int.  Do..  "B"  5’ 

60  United  Sec  12 

$1  00  Western  Grain  1  00 

Int.  Windsor  Hotel  13' 


105  90’ 

12*4  1 1 


$4  50  MARITIME  SECURITIES 

Int.  I 

'  Approximate  (luotatiuns  Furnished  by  the 
Int.  I  Investment  Dealers’  Association  of  Canada 
j  STOCKS 

Hid  Ask 

$1  SO  Acadia  Triisl  .  170 

$3  00  Atlantic'  1  til.  rights  .  2.90  3.20 

Cousins  "A'’  . .  21  22 

^  Inf  Lousins  “H"  ..  .  11'* 

<1  mil  Call.  Saxings  .  117 

^  68  . 

$b  00  '  1'"''L  1  HI.  I’rcl.  .  12  l.l’^ 

(ifii.  Lrusl  A  LA.  (  *iip.  ..  .  lOit  108 

$3  00  Cl  e  at  i-;;istM  n  7'j  Pi  i  f.  .  M  ' 

70  Malifax  iiisui  aiict* .  .  17  A  19 

$2  00  .Mariliim*  I  ili*  .  id 

.80  Maritiiiic  Slrt-l  Prt  I .  7o  77 

•  70  Mniilimr  lid,  \  Itl .  2o’;  21’- 

Maritime  '1 1*1.  A  Tel.  Pief,  L>o'.j  21'a 

NHOrs  .  20 

Miiii-s  1-ri'f.  k;:,  i:i;i 

Niii.  Sr;.  1-mnIn.  1*1, 1 .  ;i:,  tl,S 

J  ,  Si-C.li;.  I.ii;lll  , .  Ill  11:. 

Nova  Scotia  l  ight  Pief,  ..  .  109  112 

$6  00  >i’colia  lrusl  ..  ,  ..  Hi7 

$0  00  •''hiirs  “A”  .  H)  II 

;  Staidleids  “.A”  .  .  17 

!  Staiiflelils  '  H'*  .  S 

I  Super  Service  Pref .  liiil 

;  I'nited  Serxice  Pref .  7'-‘ 


Hale  Hid 
ii*»  103 


11  10‘$ 

13’4  lO’j 


30'^  31 
30  31 

18  ’  16'$ 


1  00  1  25  I  20 

13  >$  13', 


Int.  -  Interim  dividend,  (b)  plus  Bonus. 


25  300 

>4  201 

(A)  a  c  of  arrears. 


40  '  .\ru<lia  Sugar  .  . 

•  Canada  Dec . 

luist.  Light  . . . 

Int.  Igist.  Ctil . 

50  j  c,  J,c\vis  LliL  . . 
>6  00  A.  Keith  A  Son 

I  Lonl  Nelson  Hotel 
•  .0  ^Hir.  Tel.  A  Tel. 

.50  I  '!""■*  . 

i  Nal.  Sea.  Pianls.  . 

'  !  N.S\  Steel  . 

$2  00  i  1  hi.  Serx  ice  . 

j  (Hand.  A  Son  ... 
$2  50  ,  Super  Service  ... 


Int!  j  OXT.VRIO  POPI'L.XTIOX  4,107,000 

3’ 00  I  Toronto.-  More  than  four  million 
'  I  people  now  live  in  Ontario,  the  latest 
j  e.stimate  for  1916  being:  -4. 107, 000 
j  a.s  against  3,788,000  five  years  pre- 
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LOCAL  MARKETS 
AGAIN  STRONGER 
FOR  PAST  WEEK 


Heard  in  the 

BOARD  ROOM 


McIntyre  head 

CLAIMS  OTTAWA 
KNEW  OF  STORING 


ruiv  r/iji  TTLLa  Past  week's  stock  market  per-  IVllLlTl  "1  iJlvUlllv 

formance  showed  a  generally  higher 
level  of  activity  with  improved  aver- 

Gains  Outnumber  Losses  by  ages  the  rule  rather  than  the  ex-  Tells  Annual  Meeting  Acquisi- 
i  to  1  With  Trading  Voi-  i  tion  of  Gold  on  $30.67  Basis 

ume  Generally  Restricted  worthy  of  note  that  for  some  time  Would  be  Confiscation 

-  past  volume  has  fallen  off  with  . - 

SMELTERS  FIRM  SPOT  recession  gained  with  almost  INDUSTRY  JEOPARDIZED 

each  upturn.  Selling  pressure  has  >-'**•'* 

Stock  markets  continued  to  dis-  P®®"  absent;  on  the  other  hand  evi-  i  Toronto  —  Charging  that  the 
play  a  firmer  tone  during  the  past  ^ence  in  many  sessions  has  pointed  mining  industry  had  been 

week  with  evidences  of  a  reversal  in  to  an  accumulation  of  buying  orders  ,  jeopardized  bv  the  placing  of  the 
general  market  sentiment  becoming  with  offerings  scarce.  I  Canadian  dollars  on  a 

more  apparent.  On  Canadian  ex-  -  |  paritj'.  J.  P.  Bickell,  chairman 

changes,  trading  was  on  a  generally  j  Trading  on  the  Montreal  Stock  i  of  McIntyre  Porcupine  Mines  Ltd., 
restricted  scale,  but  tone  was  firm  Exchange  was  in  wider  range  than  told  shareholders  at  annual  meet- 
throughout  the  5-day  period  and,  for  preceding  period,  with  gains  ing  of  company  here  that  the  fed- 


tion  of  Gold  on  $20.67  Basis 
Would  be  Confiscation 

INDUSTRY  JEOPARDIZED 


I  Waferous  Earnings 

Run  Widely  Ahead 

i  - - 

!  Toronto.  —  According  to  officials 
I  of  Waterous  Limited,  bookings  con- 
!  tinue  at  capacity  and  net  earnings 
\  for  first  quarter  of  1947,  after  pro- 
viding  for  depreciation  and  taxes, 

I  are  estimated  at  564,591  v/hich  is 
1  at  rate  of  54  per  cent  of  earnings 
I  for  full  12  months  of  1946. 

I  Business  in  second  quarter  indi- 
i  cates  earnings  for  period  on  a  basis 
j  comparable  with  figure  for  first  3 
I  months  of  year. 

BRECKENRIDGEIS 
T.S.E.  PRESIDENT 


PATON  EARNINGS 
OFF  REFLECTING 
STRIKE  RESULTS 


DIVIDENDS  DECLARED 

And  Other  Official  Notices 


icown-ccu  acrtic.  UUL  luiic  wos  i!.;ionange  was  m  wiaer  range  tnan  told  shareholders  at  annual  meei- i  Toronto  _  with  the  closing  of 

throughout  the  5-day  period  and,  for  preceding  period,  with  gains  ing  of  company  here  that  the  fed-  |  poipinations  for  the  c-'ficers  and 

while  price  changes  of  any  note  were  outnumbering  losses  about  10  to  9.  eral  government  had  been  cog- 1  members  of  the  manao-ing  com- 

show’n  on  a  relatively  narrow  list  of  Industrial  average  eased  2>4  points;  i  nizant  for  some  tin.^  that  its  gold  I  ^jttee  of  the  Toronto  Stock  Ex¬ 
issues,  gains  outnumbered  losses  by  utilities  closed  narrowly  lower;  pa-  I  production  was  being  stored  —  a  change,  R.  J.  Breckenridge  was 

about  2  to  1.  pers  gained  9U:  golds  rose  2*4;  policy  that  had  previously  been  ;  president  by  acclamation 


about  2  to  1.  ners  gained  9’4:  golds  rose  2*4;  policy  that  had  previously 

St.  Lawrence  is.mes  were  strong  banks  were  shaded.  followed.  He  depreciated  the  t: 

features,  St.  Lawrence  Paper  pref.  -  of  stored  gold  being  acquire^ 

moving  up  5  for  the  week,  St.  Law-  ^11  averages  improved  in  Toronto  '  government  on  old  gold  basi 

rence  •  ' gaming  3*,  and  the  com-  on  better  volume.  Industrials  clos-  :  $20.67  an  ounce  and  stated 

mon  adding  l>s.  Smelters,  on  news  2.3  points  better;  golds  gained  i  confiscatory, 

of  favorable  dividend  announcement.  , noints-  base  metals  edo-eri  „n  “In  certain  quarters,”  Mr. 


narrowly  lower;  pa-  production  was  being:  stored  —  a  change,  R.  J.  Breckenridge  was  kqV»  ' 

‘4;  golds  rose  2*4;  policy  that  had  previously  been  ;  gjggjgjj’  president  by  acclamation  ®*“d***S  depreciation  of  5108,58o  | 

ided.  followed.  He  depreciated  the  threat  succeed  J.  B.  White,  whose  ‘  against  $84,o98,  and  income  and  ex-  ; 

-  of  stored  gold  being  acquired  by  precidential  term  of  office  expired  ' 

improved  in  Toronto  '  government  on  old  gold  basis  of  ^t  the  annual  meeting  held  at  the  Pared  with  $123,96o  there  remained 

le  ^  Industrials  do--  ^20.67  an  ounce  and  stated  such  ;  gj^gg  gf  the  market  June  19th.  a  balance  of  o72,9^3.  After  adding 


_ _  j  The  Canadian  Bank  ! 

Profits  Off  Sharply  Due  to  !  of  Commerca 

Drop  In  Sales  Arising  from  I  dividend  no.  242  't-ue. 

^  ,  ..  NOTICE  is  hereby  given  that  a  THE  S5TEEL  COMPANY^ 

Output  Interruption  dividend  of  twenty  cents  1  - 

-  per  share  on  the  paid-up  Capital 

DEKIAND  STILL  GOOD  stock  of  this  Bank  has  been  declared  PREFERENCE  DIVIDEND  No.  144 

-  m  u  Notice  i,  hereby  given  that  a  dividend 

Annu3.1  report  of  Paton  Manufac-  1947  and  that  the  same  will  be  pay-  seventy-five  cents  (75(J)  per  share  on 
tiirin':r  Pn  I  td  for  fiaofll  vp^r  end-  able  at  the  Bank  and  its  Branches  the  Preference  Shares  of  the  Company  hat 

lurillj  t^O.  lOr  riscai  ye„  ®  r  nftor  TCRTnAV  th?  FIRST  declared  for  the  quarter  ending  Jun« 

ed  April  30th  1947,  reflects  drop  in  ;  on  and  after  hmDAY,  ine  i  30,  1947.  payable  Auirust  1.  1947,  to  share- 

sales  for  period  as  a  result  of  loss  day  of  AUGUST  next,  to  Share-  holders  of  record  at  the  close  of  busineM 

of  5  weeks’  production  brought  holders  of  record  at  the  close  of  July  i.  1947. 
about  by  illegal  strike  of  last  sum- ;  business  on  30th  June  1917.  The  Order  of  the  Bosrd, 
mer.  i  Transfer  Books  will  not  be  closed.  H  g  ALEXANDER. 

Operating  profit  for  the  year  By  Order  of  the  Board.  Sceretarfb 

under  review  were  down  at  5268,071,  \  WEDD,  i.<.imiiton.  Canada,  June  13,  1947. 

as  compared  with  5379,036  in  the  General  Manager, 

preceding  year.  After  expenses,  in-  i  Toronto,  12th  June  1.^17.  _ 


a  a  ^  g  weeks’  production  brought 

_  i  about  by  illegal  strike  of  last  sum- 

with  the  closing  of  !  „  — ...  .  , 


The  Steel  Companv;  i 
OF  Canada,  Limited  ' 

PREFERENCE  DIVIDEND  No.  144 

Notice  in  hereby  eriven  that  &  dividend 
of  seventy-five  cents  (75(^)  per  share  on 


holders  of  record  at  the  close  of  busineM 
July  7,  1947. 

By  Order  of  the  Board, 

H.  S.  ALEXANDER, 

Secretarflt 

i.v’^milton.  Canada,  June  13,  1947. 


The  Dominion  Bank 


DIVIDEND  NO. 


oiicivu.auw  uivmenu  annuuncemcGc.  33  points;  base  metals  edged  Up 
was  another  strong  spot  with  a  fractionnallv;  western  oils  ^dvanc- 
gam  of  339.  Canadian  Dredge.  Con-  ,  ,  „  -ug  ^ggj, 

sumers  Ga.s  and  Lake  of  the  Woods  ^  points  tor  me  weeK. 
pref.  all  added  3  points  during  pe¬ 
riod;  Robinson  Little  moved  uo  254,  Wall  Street  turnover  was  about 
Inter.  Paper  2*j  and  Inter.  Power  two  million  higher  on  fair  overall 
2V8  while  Algoma  Steel,  Dominion  .gain.s,  which  outpointed  losses  near-  I 
Stores  and  Ogilvie  Flour  pref.  all  !y  17  to  13.  Industrials  gained  al-  | 


„  t  dividends  from  subsidiary  company  Notice  is  hereby  given  that  a 

A  i  of  520,000,  same  as  a  year  ago,  net  ^  dividend  of  two  and  one-half  per 


“Tn  PArfain  nnarfpra”  Mr  Bic-  r  n  j  v...  a  t  a  i  01  ^izu.uuu,  same  as  a  year  ago,  iici.  ,  uiviaena  or  two  ana  one-naii  per 

l-pll  said  “  nronrietv  of  st-r-  earnings  amounted  to  $92,923,  as  i  cent  (twenty-five  cents  per  shr.re) 

veil  said,  the  propriety  of  St  r  Dickson,  Jolliffe  &  Company,  7in  vaar  before.  , mon  tha  naid  nanit.-i  ata.-i,-  nf 


- - - 

The  Steel  Company 
OF  Canada,  Limited 

ORDINARY  DIVIDEND  No.  122 


portion  of  our  own  gold  w^iie  j.  t.  Cannon  of  J.  P.  Can- 


production  has  been  quest  oneJ.  non  &  Company  was  made  secre-  '  V"  ou.uuu  no  par,  mis  ^anic  nas  ccen  aeciarea  ror  m 

Had  we  adopted  such  a  policy  dur-  to,.,,  and  ri’Ane,.  ■vTannincr  rrnhor.  value  common  shares,  the  stock  quarter  end  ng  olst  July,  .,/-7.  Tn 


Simpsons 


most  four  points;  rails  came  up  1.6  j  xiie  government  has  eliminated  mittee 


gained  and  ”A”  stock  added  1  points;  utilities  rose  more  than  a  niost  restrictions  made  app'icable  ;  were  Frank  G.  Lawson  of  Moss, 
while  Cement  al.-o  moved  up  1 3*;  half.  'during  the  war  and  has  announced  Lawson  &  Company,  W.  G.  Mal- 

Beatty  ”A”  and  Celanese  both  add-  -  its  desire  and  intention  of  drop-  colm  of  A.  E.  Ames  &  Company; 

ed  1*2,  Cosmos  Imperial  and  Bom.  Little  overall  change  was  reported  ,  ping  the  balance  as  soon  as  gen-  Gordon  W.  Nicholson  of  G.  \V. 

Woollens  1*.*  each  while  Massey-  from  London,  where  tone  continued  i  eral  conditions  will  psrmit 
Harris  gained  l*s.  Gains  of  a  full  relatively  firm  throughout.  Vol-*  j  “So  far  a.s  the  governm 
point  were  shown  by  Amalgamated  jj^^g  moderate  at  around  pre-  :  concerned,  it  knew  all  a’or; 


earnings  aiuounccu  cu  4,17^,17^0  ao  oenc  i  Lwenvy-iive  ccnis  pci  sa  .ie,  i,  ^  divlden4 

compared  with  $155,710  year  befora.  upon  the  paid  up  capital  stock  of  of  seventy-five  cents  (76c)  per  share  on 

On  the  ba-is  of  50,000  no  par  1  this  Bank  has  been  declared  for  tha  ***0  Ordinary  Shares  of  the  Company  haa 

value  common  shares,  the  stock  ^  quarter  end'ng  31st  July,  1917.  The  3^917^ payable" AubuTi%4 
having  been  split  on  a  5-for-l  basis  dividend  will  be  payc'o’e  at  the  Head  holders  of  record  at  the  close  of  businesa 

during  the  year,  net  earnings,  after  Office  of  tha  Bank  and  it-  Branciicc  July 

preferred  dividends,  were  equal  to  |  on  and  after  Friday,  the  first  dry  of  gy  Order  of  the  Board 
$1.02  a  share  on  common,  against  August.  1917,  to  sharcholdars  of  rec-  H  §  '  ALEXANDER, 

-lunation  52.27  in  previous  year.  '  ord  of  the  15th  July,  1917.  ,  i  '  '  Secretair. 

°  '  Dividends  were  paid  on  the  com-  ,  By  Order  of  the  Board.  i  Hamilton,  Canada,  June  is,  1947. 


“So  far  a.s  the  government  is  ;  Ri'charTson  *f  Richardson  : 


'  Dividends  were  paid  on  the  com¬ 
mon  stock  at  the  rate  of  80  cents 
per  share,  requ'ring  ,S40,000,  un¬ 
changed.  Surplus  at  April  30,  1917, 
amounted  to  $778,993,  compared 


Electric.  Canadian  Cottons  pref. 


lime  was  moderate  at  around  pre-  :  concerned,  it  knew  all  a’org  that  |  &  Company;  J.  B.  White  of  J.  B. 
vious  week's  levels,  and  the  indus-  we  were  accumulating  and  storing  white  &  Company  and  George  L. 


t.  ial  common  stock  index,  after  re-  gold,  our  reports  clear'y  showing  Jennison  of  Wills,  Bickle  &  Com- 
A  ,  Gen.  Steel  vl  ares,  Harnilton  {.g^jng.  narrowly  in  early  .sessions,  output  and  shipments  to  the  Mint.'  pany. 


Cotton.  Indu.vtrial  Accept. 


pref..  Monarch  Knit,  pref..  National  ,  nrecedine-  period 
Breweries  and  Price  Bros.  Electro-  preceaing  perioa. 


rose  and  held  unchanged  from  close  Of  course,  the  government  has  the 
of  preceding  period.  '  power  to  expropriate,  but  never 


At  41,  Mr.  Breckenridge  is  the 


ous  fiscal  year. 

Markets  Disturbed 
In  presenting  report  on  behalf  of 
directors  F.  R.  Daniels,  president, 
points  out  that,  since  last  summer, 
“labor  relations  at  the  plant  have 


lux,  Gt.  Lakes  Paner  com.  and  Ni.a-  ...  .. 

gara  Wire  all  added  ^.9 :  Abitibi  com.  ^fter  noting  the  narrovv  ra 
moved  up  3/ as  did  B.  C.  Electric  during  na.st  month 

pref.,  Orange  Crush  and  Winnipeg  *  Cornn.-ny  market 

Elec.;  while  Dorn.  Magnevkim,  Dosco  comments  in  part  as  follows: 


^^LrrZZ  president  the  present  ,  ^ggg  reasonably  satisfactory  and 

did  I  think  that  a  democratic  loronto  Stock  Exenange  has  had.  hao  iniwAacpH  riasn  to  tha 


committee  lor  so.Tie 
ing  as  vice-pres.dent 


“B”,  Fanny  Farmer  and  Shawinigan 
all  added 

On  Curb  market,  B.  C.  Pulp  mov¬ 
ed  up  3*2  and  Dom.  Engineering 


-  -  ciia  1  ininiv  inai  a  aemocratic  loronto  Stock  Exchange  has  had. 

After  noting  the  narrow'  range  o'  |  Canadian  government  would  se-  He  has  been  a  member  of  the 
markets  during  nast  month.  Jfiinci'.  riously  threaten  to  make  seizure  managing  committee  lor  some 
Ross  &  Comr).''ny  m.arket  letter  with  compensation  on  a  prece-  years,  serving  as  vice-pres.dent 
comments  in  part  as  follows:  termined  basis  far  below  ei.he:  last  year. 

“The  failure  of  the  marlcet  to  cost  of  product  on.  A.  tribute  was  paid  to  the  two 

break  into  new  ground  on  the  d'c’^nc  Closed  Mines  Set  Pattern  retiring  members  of  the  board, 
•■"i  an  encouraging  sign  to  the  bulls.  '  “Our  stored  "o'd  is  jiust  as  Frederick  J.  Crawford  a.id  Gordon 
Hov.'ever,  the  dryin-.-up  of  volume  much  one  of  Caiiad.a’s  as'cts  as  it  ^ongard.  Both  are  former 
cm  the  subsequent  advances  is  dis-  would  be  if  stored  in  f.ie  vaults  Presidents  of  the  Exenange.  and 


i,-"*  f  t''  production  has  increased  despite  the 
?r  of  tne  disruptions  caused  by  the  replacing 
of  equipment.” 


ord  of  the  15th  July,  1917.  , 

By  Order  of  the  Board. 

ROBERT  RAE, 
General  Manager. 
Toronto,  12th  June,  1947. 


SIMPSONS,  LIMITED 

Class  “A"  Shares 
Without  Nominal  or  Par  ^■a;lU' 
Dividend  No.  12 

NOTICE  is  hereby  given  that  a 
final  dividend  for  the  current  fiscal 
year  of  the  Company  of  Seventy- 


“It  is  difficult",  he  says,  “to  fore-  fiy0  cents  (75c)  per  shar 


“The  failure  of  the  marlcet  to 
break  into  new  ground  on  the  d'c^nc 
an  encouraging  sign  to  the  bulls. 


cast  prospects  for  the  current  year 


Paid-up  Class 


A  tribute  was  paid  to  the  two  The  American  market  has  become  .Share.s  Without  Nominal  or  Par 

retiring  nien^ers  of  the  board,  '  glutted  with  coarse  type  w'oollen  value  of  the  Companv  has  been  de- 

Fredenck  J.  Crawford  a.id  Gordon  ^  goods  and  it  is  feared  this  condi-  clared  paj'able  Augu.st  25.  1947,  to 

L.  Bongard.  _  _Eoth  are  former  ;  tion  may  spread  to  the  rest  of  the  >  shareholders  of  record  as  at  the 


ained  3*4':  Butterfly  Ho.^iery  added  subsequent  advances  is  dis-  would  be  if  stored  in  til 

^  Brown  pref.  gained  1*  »  and  T.  G.  rnnomt'ng.  If  th''  marxet  holds  Qf  the  Baniv  of  Cenada. 


mer  |  tion  may  spread  to  the  rest  of  the 
and  '  field.  While  thi.s  is  having  its  effect 


shareholders  of  record  as  at  the 
close  of  business  on  Julv  25,  1917. 


Bright  moved  up  1;  Consolidated 
Paper  and  Rand  Stores  both  added  ing  of  the  line  e.''tablished  throu"' 1  about  the  present  condition  of  . 

li;  Frank  Horner  “A”  moved  up  "i  the  peaks  of  all  the  rallies  since  the  our  industry.  The  facts  have  been  Managsmenf  Facfor 
as  did  M.  &  O.  Paper,  while  Donna-  top  of  the  market  hast  May.  would  c  early  presented  to  both  the  prov-  lncnrir«/»o 

cona  gained  59.  constitute  a  reve“sal  of  trend.  This  incial  and  Dominion  governments.  insurance  ai 


above  the  October  low's,  the  break-  should 


Canada.  iiicre 
misunderstanding 


about  the  present  condition 


Abicibi  1st  pref.  W'as  a  soft  spot. 


constitute  a  reve“sal  of  trend.  This  incial  and  Dominion  governments, 
r.oint  was  reached  June  11th  when  Some  mines  have  closed  and  thus 


coming  out  off  5^9:  Assoc.  Tel.  and  Fne  indu.strials  in  New  York  bro’_e  set  a  pattern  that  is  _^the  course  ToroX°''a^eral  c?un°ol  ^ 
Tel.  made  its  appearance  eff  7  and  throu*"^.!  the  vonsr  trend  of  devc-opm^^at  if  cpe.^ting  con-  ,  *  t  officer-’ 

Inter.  Coal  &  Coke  came  out  down  rally  holds  for  a  few  day.s  and  ;  ditions  remain  unchanged.  A  small  hpr.  In 


nave  served  on  the  committee  for  in  Can.-'da,  there  is  still  a  good  de-  The  transfer  books  will  not  be 
d  long  number  of  years.  '  mand  for  this  company’s  output  of  i  closed. 

fine  woollen  fabrics,  and  8^  worsteds  gy  order  of  the  Board. 

Managsmenf  Facfor  are  stlll  in  short  supply  it  is  hoped  FRANK  H.A.Y. 

I  -  ,  that  W'e  will  be  able,  without  great  Secretary, 

insurance  airengin  difficulty,  to  dispose  of  our  produc-  Toronto.  June  16.  1947. 

-  .  tion  for  some  months  to  come.”  ' 

Windsor.  —  R.  Leighton  Fo.ster  of  |  In  the  balance  sheet,  current  ‘ 

Toronto,  general  counsel  of  the  assets,  including  cash  of  $3*5,011,  qiMPQANQ  IlMITPn 


mand  for  this  company’s  output  of  i  closed. 

fine  woollen  fabrics,  and  as  worsteds  gy  order  of  the  Board. 

are  still  in  short  supply  it  is  hoped  FRANK'  H.4Y. 

that  W'e  will  be  able,  without  great  Secretary. 


5:  Goodyear  Tire  lost  4;  Dom.  Scot-  then  moves  forward  a 


tish  pref.  came  out  off  2’1>  and 
Federal  Grain  pref.  moved  off  2; 
losses  of  1*2  were  shown  bv  Agnew'- 


will  be  sub.stantkal  evir’snee  the 
reversal  of  trend  and  it  w'ovld  ha 
reasonah’e  to  cxoect  a  further  ad- 


Su;p3S7,  Asbestos,  Bell  ’Telephone,  vance.  We  think,  nur'-hase.i.  racer.-  ,  S-aUw  ore  to  oiisec  increasing  costs 
Dominion  Bridge,  Moore  Corp.,  and  ,  time,  shculd  be  selective  wifn  con-  :  o*  proaucuon. 

Riverside  Silk  “A”  and  “B”;  Cald-  centration  on  those  companies  W'hose  |  The  value  of  gold,  in  his  opinion 
v.'e’.l  Linen  lost  I't  and  2nd  pref.  earnings  seem  W'ell  protected  i  and  in  fact,  Mr.  Bickell  told  the 
r  '"cd  off  3.  while  Western  Grocers  against  a  general  business  decline.”  meeting,  w'as  equal  to  $35  in 


<“  to  dropped  1*4.  Enamel  &  Heat-  - 

ir  ■  Eo’d  off  a  point  while  Celanese  While  some  degree  of  recover; 
p.  :'..  Converters  ’’A".  Dom.  Glass,  from  May  19  low's  has  taken  plac 
C  -  r.rau  5  p.c.  pref.,  Harding  Car-  in  Wall  Street,  volume  has  beei 
pc  ',  Inter.  Bronze  pref.  and  Lob-  meagre,  in  no  session  ri.?ing  to  tk 
la".  “3”  all  eased  3^.  mllllon-.sh.arp  level.  Shearson.  Ham 


4  and  i  ditions  re.'iiain  unchanged.  A  small  Canadian  Life  Officer.?’  Association,  and  inventories  of  $1,162,585, 
th're  increase  in  the  valus  of  gross  pro-  stated  here  in  an  addrc.ss  to  the  amounted  to  $1,824,863,  and  current 
f  the  I  ductlon  should  not  be  misumier-  Rotary  Club  that  sound  manage-  liabilities  to  .5241.270,  indicating  net 
Id  ha  stood.  It  m.erely  manifest.?  the  ment  and  ’’excellent  administration  w'orking  capital  of  $1,583, ."03.  w'’nich 
r  ad-  stern  nacessity  of  treating  higher  Canadian  insurance  laws”  had  compare.s  with*  $1,526,562  in  1946 
aca’'-  ffi'ada  ore  to  offset  increasing  costs  mada  possible  an  enviable  record  for  balance  sheet. 

con-  '  of  production.”  ;  Dominion’s  insurance  companies.  i  - - - 

chose  i  The  value  of  gold,  in  his  opinion',.-  policynolder  in  a  Canadian  nif\R|7RT/iri  IIAACT' 

^ctediand  in  fact,  Mr.  Bickell  told  the  ^-ARNsNllS  KIHIS  I 

line.”  meeting,  w'as  equal  to  $35  in  through  tailurc  of  a  com-  i  WD  I/Wd  1 

_  i  United  States  dollars  and  he  be-  !  P?^y  *^o  pay  what  was  guaranteed  to  fill  lIDmiTAATV 

While  some  de^'i’ce  of  recovery  1‘oved  mines  .should  get  every-  him  under  his  policy,  he  said.  CAD  CII  U M  |/Wnn|| 

thing;  their  product  was  worth.  “The  millions  of  individuals  who  *  VIV  fcJllj  T  1j1\  f f  Wl/ 


SIMPSONS,  LIMITED 

Class  “B”  Shares 
Without  Nominal  or  I’ar  Value 
Dividend  No.  3 


their  product  was  worth. 


'vValf^Str-et'^  volume  has  been  Stormg  and  the  effort  to  secure  re'y  so  much  on  the  safety  of  the 
ae-re  in  no  -’ession  ri-in°-  to  the  i  were  merely  an  companies  and  the  ^  integrity  and 

ii-^-  M-iTn.  effort  to  survive  and  follo'iV  the  competence  of  their  managements 


r\  n  *'  ,  f  o,  cxample  of  the  government  itself,  and  field  representatives  have  the 


1*J  while  Claude  Neon  pref.  and  tire’ three  v.'eeks’  gradual  rise  was  ^ 

o,  p'-on  Ruin  r,rpf  c^iH  .  to  tViP  fnif  nmniint  of  the  short  term,  low-yield  bonos. 


sale  Of  ‘Dent  officials  in  guarding  their  in- 


<i*',  ekec  Pulp  pref.  both  sold  off  a 
point. 

In  charter^,  bank  group.  Bank  of 
Toronto  added  a  pomt  and.  among 


to  retrace  the  full  amount  of  the 

iTtk^i'ndlcVter technical ^^^stab  elected  presid^t  of  company  Increased  Dividends  ,  reduced  income  tax  provision  con- 

These  result?  imply  that  the  mar-  since  the  last  meeting,  s.aid  that:  rt..  'A'  'B*  solidated  net  profit  of  Silverv.ood 

:t,' if  faced  with  unfavorable  news  today's  price  of  $35  an  ounce  for  SlRipSOns  A  &  B  Dairies,  ^Ltd.,^ tor  fiscal  year_^ ended 

velopments  over  the  near  term.  Sold  represents  the  judgment  of  “  "  .  March  31,  194 1,  increased  oO  per 

av  find  difficulty  in  ho’dinr  above  a  few  men  thinking  in  terms  of  Declaration  was  made  during  past  cent  over  the  year  before  to  $528,- 

ecric’calies 'e-el  of  19*6  and  1947  >uckv  numbers.  The  higher  prices  week  by  directors  of  Simpsons,  Lim-  946.  In  the  previous  year  net  profit 

iw  Jones  in'’’'3T'al  low  c’osings.  prevailing  abroad,  on  the  other  dividends  of  75  cents  on  amounted  to  $343,789. 

IP  IPttpr  rn-/-'nues  in  part'  I  oand,  mirror  unobstructed  opinion  ®^®ss  ”B”  first  and  final  dividend  for  Total  sales  were  up  13.5  per  cent 

f-r,  ,  co.^.nuLs,  pail,.  I  willing  to  pav.  current  fiscal  year  and  $1.50  on  from  $20,191,110  to  $22,923,551.  A 

Presiaent  Truman,  with  actions  international  excharsre  is  to  class  “A”  as  a  final  distribution,  substantial  part  of  this  increase  was 
t  ier  t.ian^  word.s,  must  snortly  something  netr  equili-  the  current  year,  both  payable  Aug- ,  due  to  the  higher  price  level.  Opei- 


Balmer  Neilly,  who  had  been 
elected  president  of  company 
since  the  last  meeting,  said  tha*t  : 


manent  down  2*2. 


Senate  Enquiry  Into 

Regulations  cf  S.E.C. 


the  critical  163  ’e'.'el  of  1946  and  1947 
Dow  Jones  indi’s.rial  low  closings. 
The  letter  con'-inues,  in  part: 


Washington.  —  A  sub-committee  American  pub’ic  on  two  major 
of  the  Public  Lands  Committee  of  pieces  of  Republican-.sponsored  leg- 
the  United  State.s  Senate  under  islation,  the  ta.\  reduction  bill  and 
chairmanship  of  Senator  George  W.  the  Taft-Hartley  labor  bill.  Many 
Malone  of  Nevada,  commences  a  of  the  political  commentators  as  well 
series  of  hearings  on  the  Securities  as  the  majority  of  the  public  believe 
and  Exchange  Commission  tliis  lie  will  sign  or  allov/  to  become  law 
week,  ’.vith  particular  reference  to  by  10-day  default  at  least  one  of 
the  effect  of  its  rules  and  regula-  the  two  bills,  but  opinion  seems  to 
tion?  on  fie  financing  of  mining  and  'ce  pretty  well  divided  between  those 
oil  projects.  who  expect  him  to  approve  the  labor 


th'p  approach  something  near  equili-  i"®  current  year,  both  pai 
T  brium,  the  standard  of  value  must  25,  to  record  July  25. 


balance  sheet.  NOTICE  is  hereby  given  that  a 

.  - -  first  and  final  Dividend  for  the  cur- 

!?ARN!Nr.<;  RftnST  S 

i-nllllillUJ  UWlJl  per  share  on  the  Outstanding  Paid- 

_  Class  “B"  Shares  Without  Nom- 

kflK  >11  VFk WllllR  ‘’^®  Company 

fvlV  OIIj  Y  LllV  f  I  V  vl/  has  been  declared  payable  August  | 

25,  194  7,  to  shareholders  of  record  i 
as  at  the  close  of  business  on  July  : 
Dairy  Company  Reports  Net  35.  i947.  The  transfer  books  wiii 

50  Per  Cent  Above  Previous  "^By  Orde'r  of  the  Board. 

Year  on  Record  Sales  frank  hay, 

_  Secretary,  i 

Toronto.  -  On  record  sales  and  Toronto,  June  16,  1947. 
reduced  income  tax  provision,  con-  ' 

solidated  net  profit  of  Silverwood  _  . 

Dairies,  Ltd.,  tor  fiscal  year  ended 

March  31,  1947,  increased  50  per  Yhg  Consolidated  Mining 
cent  over  the  year  before  to  $528,-  j  c  !*•  /“  £ 

946.  In  the  previous  year  net  profit  and  jmeiting  LOMpany  Ot  i 

amounted  to  $343,789.  Canada,  Limited 

Total  sales  were  up  13.5  per  cent 

from  $20,191,110  to  $22,923,551.  A  .vVv  „  , 

substantial  part  of  this  increase  was  ,>r  .$1.2.-.  Iha.v,  iviVi,  «  i;‘>n...9 

due  to  the  higher  price  level.  Opei-  „f  .92.60  p,.,-  siunc.  on  tin-  paid  np  Cap-  ■ 


managements  Dairy  Company  Reports  Net 

ves  have  the  5Q  Ppj.  Above  Previous 
inent  govern- 

ding  their  in-  Year  on  Record  Saies 


i  Unclaimed 
:  Dividends  | 

I  of  Burns'  &  Co.  Limited  | 
:  ore  being  held  for  delivery  I 
!  to .  certain  shareholders 
;  because: 

^  O  They  have  changed  their 
addresses  and  have  not  ! 

I  advised  the  Company  or 
!  its  Transfer  Agent;  or 
O  They  hold  original  Issue 
I  Prefe.-red  and  Common 
shares  of  the  Company 
1  and  have  not.  exchanged 
their  certificates  for  the 
new  Class  “B”  shares. 

■  Holders  ot  fractional  shares 
j  of  the  Company  in  bearer 
I  form,  which  do  not  carry  i 
dividend  rights,  should  ac-  ' 

I  quire  sufficient  additional  1 
!  fractional  shares  to  make  up  ‘ 

I  one  full  share.  These  will  be  I 
*  exchanged  by  National  Trust  I 
I  Company  Limited  for  a  j 
!  registered  certificate  in  the  | 
applicant’s  name,  and  will  1 
thereafter  carry  dividend 
rights. 

Exchange  of  original  Pre- 
1  ference  and  Common  shares 
I  for  Class  ’’B"  stock  and 
I  changes  of  address  are  made 
I  by  National  Trust  Company 
i  Limited  at  20  Kisig  Street 
j  Jfiast,  Toronto  1,  Ontario,  the 
Transfer  Agent. 

BURNS  I  CO.  LIMITED  . 

Calgary,  Albarta 


Dominion  Glass  Company 
Limited 


loo*  basecl  upoii  son'icthiiig  morc  A  dividend  of  75  cents  a  share  was  leaving  operating  profit  of  5»1,- 

Irii  dependable,  more  practical,  than  paid  on  clas.s  “A”  on  February  25  ljl.'143,  compared  with  $1,121,616 
...auon  ine  tax  i.c-uction  *****  ^*'“  the  majority  opinion  of  a  debating  la.st.  bringing  payments  this  year  on  '  for  the  previous  12  months.  Income 

r  o  society.  ,  class  “A’’  to  $1.50  a  share,  as  com-  tax  provision  dropped  from  $568,000 

of  tha  political  commentators  as  well  ...  *  to  S467.000.. 


for  the  previous  12  months,  income  ni  iiv  close 
tax  provision  dropped  from  $568,000  of  June,  1111 


if  Inisiiirss  oil  the  ‘J.'lnl  dai 


Question  of  Proxies 


pared  with  $1.00  in  1916.  On  the  to  $467,000.. 

class  "B”  a  dividend  of  50  cents  was  Redemption  of  $1,450,000  6  per 


Vo  a  ^  ♦  i  h®®.®”^®  At  the  annual  meeting,  a  protest  paid  on  Jamiary  2  last  thus  making  :  ®®**t  debentures  through  an  issue  .  Monirei.i.  p.y.. 

oy  10-day  default  at  least  one  of  filed  by  A.  H.  Ta.'iner,  K.C.,  a  total  of  $2.00  on  the  issue,  com-  of  $2,000,000  4  per  cent  general  June  mth,  i!))7. 

the  tw'o  bills,  but  op-nion  seerns  to  of  Montreal,  who  charged  that,  as  pared  with  50  cents  a  share  in  1946  mortgage  bonds  in  July  last  year  '  . 

ce  pretty  well  divided  between  those  proxies  had  not  been  sent  out  by  ^^.hich  wa.?  initial  on  the  issue  or,  onmioi  oovinor  m  intoroot 


Uy  Ollier  of  llie  Hoard. 

J.  K.  HII.KY. 

Sw  retary 


oil  projects.  who  expect  him  to  approve  the  labor  company,  the  meeting  was  illegal. 

It  is  understood  that  oral  and  '**•■  ***'1  not  the  tax  bill  and  those  '  Mr.  Neilly  reported  that  58,659 
written  evidence  will  be  presented  "’^o  feel  that  it  will  be  politically  shares  were  represented  in  per- 
by  mining  associations  and  indivi-  expedient  for  him  to  sign  the  tax  son  and  43,825  by  proxy  and  that 


by  mini.ng  a.ssociations  and  indivi-  expedient  for  him  to  sign  the  tax  son  and  43,825  by  proxy  and  that  IN  THIS  ISSUE 

dua’s  beaming  upon  the  difficulties  whereas  a  veto  of  the  labor  bill,  under  the  by-laws  two  sharehold- 

of  complying  with  Crc  regulations,  which  has  .sufficient  support  in  both  ers  would  constitute  a  quorum.  It  _ _ 

superimpc??’:!  upon  similar  re°-ula-  'louse,-  to  override  a  veto,  will  pre-  vvas  explained  that  if  proxies  had  .  .  ... 

tions  in  47  states  of  the  Union’ and  serve  the  la’oor  vote  for  the  Dem-  been  sent  out,  distribution  could  ;  ^*^®''ate  Gain  m  Union  Gas 


superimpc??:!  upon  similar  regula¬ 


tions  in  47  states  of  the  Union  and  serve  the  la’oor  vote  for  the  Dem- 
the  resultant  decline  of  search  for  ocratic  party. 


and  development  of  new  sources  of  Deve.opmenis  aoroaa  are  laicing 
base  and  strategic  metals  supplies  ®  turn  for  the  v.'orse,  and  it  is  ques- 


ratic  party.  1  only  have  been  very  limited  un-  '  Earnings  -  uiviaena  uecia- 

"Developments  abroad  are  taking  der  regulations  of  the  Securities '.  - 

turn  for  the  v.'orse,  and  it  is  ques-  &  Exchange  Commission  of  United  ,  Pref®*'*'®*!  S*^®®*^  I®sue 

make  how  much  in  the  way  of  State?  and  would  not  be  eligible  !  '®''  Shawinigan  —  News  of 
>nirmini.?tic  inroad.?  on  Balkan  in  nm.  ovont  fnr  nntoo  nnHo-  Inn  •  the  Bond  Market  . 


Dividend  Decla- 


during  the  pa.st  15  years. 

B.  A.  OIL  .JIDDITION 


tionab’e  how  much  in  the  way  of  State?  and  would  not  be  eligible 
Communistic  inroads  on  Balkan  m  any  event  for  votes  under  tne 


I  states,  collapse  of  industry  in  Ontario  charter. 

France,  and  further  weakening  of  i  Officers  and  directors  were  re- 


VVide  Progress  Made  in  Pulp 
and  Paper  Research  —  The 
Leduc  Oil  Field  . 


SHe  mari^t  Tan^titSd  J.'  Bi®k®n,  !  capitaT  Costs  Real  Problem 


unit  being  added  to  the  British  .  .  i.. 

American  Oil  Company’s  refinery  at  reactionary  again. 

Calgary  will  he  ready  in  a  few  days,  favor  of  the  marke 


maritec  can  wiinstana  wiinoui  chairman  of  the  board;  Balmei 
ning  reactionary  again.  Neilly,  president;  Bernard  E. 

In  favor  of  the  market  it  must  Smith,  Bedford,  N.Y.,  vice-presi- 


Housing  Plans  —  Internafl 
Power  Net  Declined  on  In¬ 
creased  Gross  . 


according  to  J.  Gerald  Godsoe,  J*®  ^5®.^®,*'®  ^*’®  McDougall,  Montreal ;  Editorial  Page  .  6  ager  by  W.  T.  Ford,  at  present  Rand  Service  Stores  (Canada) 

C.B.E.,  Executive  Vice-President  of  '®®®  half  the  total  a  year  ago,  R.  S.  McLaughlin,  Oshawa,  direc- |  ^  Hints  for  Inquiring  [deputy  chief  general  manager  of  i  Limited  advises  that  2,400  share.? 

the  company.  The  unit  will  utilize  and  the  market  is  not  only  in  a  tors;  E.  D.  I  ox,  secretary;  B.  investors .  7  ,  Westminster  Bank  Limited.  [of  capital  stock  have  been  allotted 

the  heavier  crudes  and  turn  out  a  strong  cash  position  but  the  short  Oix,  treasurer,  and  R-  J-  Ennis,  I  gritish  Market  Still  Closed  to  E.  L.  Palmer,  assistant  general  to  David  S.  Kaye  at  a  price  of 

small  cue  of  gazoline  as  well  as  ‘®‘^®*'®®^  P®*^  s*z®®P'®'  Scnumacher,  vice-president  and  |  Canadian  Apples  .  8  manager  of  Viestminster  Foreign  $6.50  per  share.  Shares  were  ad- 

large  quantities  of  the  main  product.  manager.  1  Hov/e  Announces  New  Mercan-  Bank  Limited,  will  bacome  general  mitted  to  trading  on  the  listed  sec- 

Also,  plans  are  in  process  for  the  ^^Dor  Day  is  seasonally  a  ^  -  I  Marine  Plan  —  Western  manager  of  that  bank.  Sir  Charles  tion  of  the  Montreal  Curb  Market 

of  existing  retail  out-  market  mav  suffer  an-  NcW  ProduCt  For  !  Round-up  (by  E.  C.  Ertl.)..  9  '  Lidbury  will  continue  as  a  director  [  this  week. 

lets  and  the  extension  of  the  mar-  ^  ..oionco  into.-  month  a  D  !  Parallel  Seen  in  Price  Trends  of  both  institutions.  ' - - 

keting  branch  into  new  areas.  I  other  relapse  later  this  month,  a  PrOVinCISl  Paper  Now  and  in  1920  10  _ _  ' 

-  -  -  purchase  level  for  a  worth-while  1  -  Labor  Relations  Bill  Would  Ban  LIST  BURRARD  DRY  DOCK  ! 

BRAND  AND  MILLEN  OPTION  short  term  July  recovery  move  ma>  Canadian  production  of  machine  Pomnanv  Tininno  11  '  _ _  i 


modernizing  of  existing  retail  out-  ®’^  market  firmness.  Tneretore,  even  Prntlurt  Pnr 

lets  and  the  extension  of  the  mar-  though  the  market  may  .suffer  an-  rrwuutx  rwr  ^ 

keting  branch  into  new  areas.  1  other  relapse  later  this  month,  a  Provincial  Paper 

_  _  _  .  purchase  level  for  a  worth-while  1  _ 

BRAND  AND  MILLEN  OPTION  ®tiort  term  July  recovery  move  may  Canadian  production  of  machine 
—  -  I  he  uncovered  by  the  next  phase  of  coated  book  papers  has  started  at 

Toronto  -  Brand  and  Millen  has  weakness/’  the  Port  Arthur.  Ont.  plant  of  Pro- 

advised  the  Toronto  Stock  Exchange  START  Rir  PI  ANT  SOON  vmcial  Paper  Ltd.,  and  the  product 

that  balance  of  the  option  outstand-  START  BIG^^ANT  SOON  ,  wi  1  be  generally  available  througn- 

ing  to  Savard  Hodgson  and  Co.  Inc..  Vancouver.  -  The  Vice-President  [  thLe  mo^th^'^LcordSrto  U  W 

comprising  127,.500  shares  at  $2  a  and  General-Manager  of  the  Cela- ^  Ambridge,  president  of  the  corn- 

share  has  been  further  amended  as  nese  Corporation  of  Amarica  an-  pany. 

follows:  77,500  shares  at  $2  a  share,  nounces  that  construction  of  the  m^t-jiina  of 

exercisable  by  July  31;  50,000  shares  $15,000,000  celanese  mill  on  Watson  J^®  "f  ^ 

at  $2  a  share,  exercisable  by  Aug.  I  i.sland.  near  Prince  Rupert,  will  be 


next  phase  of  coated  book  papers  has  started  at  xhe  Canadian  Business  Index  12  The  Toronto  Stock  Exchange  has 
^  Port  Arthur,  Ont.  plant  of  Pro-  News  from  the  Mining  Fields  .  .  13  approved  the  listing  of  the  class 


_ _  °  • _ _ _  I  Hov/e  Announces  New  Mercan- 

1  tile  Marine  Plan  —  Western 

ilew  Product  For  !  Round-up  (by  E.  C.  Ertl.)..  9 

Pi‘nw:n#>:al  ^  ®®®®  P”®®  Trends 

rrOVinCial  Paper  Now  and  in  1920  .  10 

Labor  Relations  Bill  Would  Ban 

Canadian  production  of  machine  Company  Unions  .  11 


amounted  to  $343,789.  Canada  Limited  Notice  IS  hereby  given  that  a  divi- 

Total  sales  were  up  13.5  per  cent  .  ^®®‘^  ®^  ®®®  three-quarters  per- 

from  $20,191,110  to  $22,923,551.  A  niviDEM)  no.  s4  cent  (1%'i/r)  has  been  declared  on 

substantial  part  of  this  increase  was  "  m-r  a'l.on.K  t^’®  PREFERRED  STOCK  of  the 

due  to  the  higher  price  level.  Oper-  ,;f  fi2.n0  per  shmo,  on  up  Cap-  ■  Company  for  the  quarter  ending  the 

ating  expenses  were  slightly  high-  iini  sim-k  of  tin*  Companyj  has  iliis  <iay  I  30th  day  of  June  1947, 

er,  leaving  operating  profit  of  $1,-  I  'ISS'Vu.'i  i»<>"tlis  <iuliii!i  .  - - 

1-1  .1.0  T.-irv,  lo,  Kic  Juno  J®,  pu.'hWo  on  llio  l.illi  {l.-iv 

lal’443’  compared  with  $l,lal,btS  „r  j,,!,,  |,,,;  „f  rrooni  I  Notice  is  also  hereby  given  that 

for  the  previous  12  months.  Income  ,,i  ii,-  olos,.  „f  <.ii  ih,.  •J.ir.i  ,ia.i  „  Twentv-ffve^c^^^^^^ 

tax  provision  dropped  from  $568,000  of  Juno,  11117.  a  dividend  ot  1  wenty-tive  cents  (25 

eifi?  non  1  ky  Oicior  of  iho  liimril.  cents)  per  share  has  been  declared 

Redemption  of  $1,450,000  6  per  •>  ''  «V..?eia,v  COMMON  STOCK  of  the 

cent  debentures  through  an  isLc  ,  Montroai.  p.y..  Company  for  the  quarter  ending  the 

of  $2,000,000  4  per  cent  general  -'uno  Kith,  i!))7.  30th  day  of  June  1947. 

mortgage  bonds  in  July  last  year  '  - - 

meant  an  annual  saving  in  interest  i  The  above  Dividends  will  be  paid 

of  $7,000  and  this  refunding  opera-  ^Jsf  NaflOtial  Trust’  ®®  Tuesday,  the  15th  day  of  July 

tion  is  reflected  in  the  company's  I  ££  ■  '  ^®  shareholders  of  record  at 

working  capital,  which,  as  of  March  dnaras  In  Montreal  the  close  of  business  Thursday,  the 

31,  1947,  stood  at  $2,269,021,  against  -  ,  26th  day  of  June  1947. 

$1,789,122  at  the  previous  fiscal  year  '  The  Montreal  Stock  Exchange  '  By  Order  of  the  Board, 
end.  has  approved  the  listing  of  300,000  F  N  DUNDAS 

-  shares  of  $10.00  par  value  of  Na-  ‘  ’  Secretary. 

Executive  Changes  tional  Trust  company  Limited.  The  Montreal,  28th  May  1947. 

.  .  P  ■  shares  will  be  called  for  trading  at 

Westminster  Bank  the  opening  on  Monday,  June  23rd:  ,,  ,  n  .  u. 

-  1947.  McIntyre  Porcupine  Mines, 

Sir  Charles  Lidbury,  chief  general  The  shares  of  National  Trust!  I 

manager  of  Westminster  Bank  Lim-  i  Company  have  been  listed  on  the  ’  LimireO 

ited  (London)  and  general  manager  |  Toronto  Stock  Exchange  since  the  Personal  Liability) 

of  Westminster  Foreign  Bank  Limi- I  organization  of  the  Company  in  mvinirv-rk  101, 

ted,  will  retire  from  active  manage-  '  August,  1898.  ao.  i«,3 

ment  of  both  banks  on  .*une  30  after  :  -  j  Notice  is  hereby  given  that  a 

fifty-four  years  of  service.  He  will  RAND  SERVICE  OPTION  '  dividend  of  fifty  and  one-quarter 

be  succeeded  as  chief  general  man-  -  cents  (50*ic)  per  share  in  Cana- 

ager  by  W.  T.  Ford,  at  present  Rand  Service  Stores  (Canada)  i  d*an  currency  will  be  paid  on  Sep- 
deputy  chief  general  manager  of  i  Limited  advises  that  2,400  share.?  '  tember  2,  1947  to  shareholders  of 
Westminster  Bank  Limited.  |  of  capital  stock  have  been  allotted  r®cord  at  the  close  of  business  Aug- 

E.  L.  Palmer,  assistant  general  to  David  S.  Kaye  at  a  price  of  **st  1,  1947. 
manager  of  Viestminster  Foreign  $6.50  per  share.  Shares  were  ad-  By  Order  of  the  Board. 

Bank  Limited,  will  bacome  general  mitted  to  trading  on  the  listed  sec-  W.  B.  DIX, 

manager  of  that  bank.  Sir  Charles  tion  of  the  Montreal  Curb  Market '  Treasurer. 

Lidbury  will  continue  as  a  director  [  this  week.  Dated  at  Toronto,  June  16,  1947. 


meant  an  annual  saving  in  interest  ^ 

of  $7,000  and  this  refunding  opera-  NaflOtial  Trusf 

tion  is  reflected  in  the  company's  .  .  . 

working  capital,  which,  as  of  March  ohares  In  Montreal 

31,  1947,  stood  at  $2,269,021,  against  - 

$1,789,122  at  the  previous  fiscal  year  '  The  Montreal  Stock 
end.  has  approved  the  listing 


Executive  Changes 

Westminster  Bank 

Sir  Charles  Lidbury,  chief  general 
I  manager  of  Westminster  Bank  Lim- 


The  Montreal  Stock  Exchange 
has  approved  the  listing  of  300,000 
shares  of  $10.00  par  value  of  Na¬ 
tional  Trust  Company  Limited.  The 
shares  will  be  called  for  trading  at 
the  opening  on  Monday,  June  23rd 
1947. 

The  shares  of  National  Trust 
Company  have  been  listed  on  the 


ited  (London)  and  general  manager  |  Toronto  Stock  Exchange  since  the 
of  Westminster  Foreign  Bank  Limi- 1  organization  of  the  Company  in 
ted,  will  retire  from  active  manage-  '  August,  1898. 

ment  of  both  banks  on  .*une  30  after  :  -  j 

fifty-four  years  of  service.  He  will  RAND  SERVICE  OPTION 

be  succeeded  as  chief  general  man-  - 

ager  by  W.  T.  Ford,  at  present  Rand  Service  Stores  (Canada)  i 


Bank  Limited,  will  become  general  mitted  to  trading  on  the  listed  sec- 
manager  of  that  bank.  Sir  Charles  tion  of  the  Montreal  Curb  Market ' 
9  '  Lidbury  will  continue  as  a  director  [  this  week, 
of  both  institutions.  ' 


LIST  BURRARD  DRY  DOCK 


START  BIG  PLANT  SOON 


vincial  Paper  Ltd.,  and  the  product  New.?  of  Mines  and  Western 


”A”  shares  of  Burrard  Dry  Dock 


under  way  shortly. 


will  be  generally  available  througn-  oils  .  14  Company  Limited  and  the  stock  will 

out  the  country  in  about  two  or  Statistical  Review  of  the  Secu-  :  be  posted  for  trading  at  the  open- 

three  months,  according  to  D.  W.  |  i-jty  Markets .  15  ing  on  Tuesday,  June  24,  with  tick- 

Ambrlclse,  o(  Ihe  com.  ,„a,.  or  abbrovi.Uon  o(  BRDA. 

P  I  r  IV  I  -  Burrard  Dry  Dock  Company  Lim- 

The  new  equipment,  installed  at  '  '  “i':  siime°  :  ited  has  an  authorized  capital  of 

a  cost  of  approximately  $600,000,  is  !  aiij.|o-Ni>i  wi- ail  ;>  iluniiT'  -i  ’  .  . '  .  !  1:1  2.50,000  class  “A”  and  750,000  class 

expected  to  reach  its  ultimate  pro-  i  AiiKlo-iimiyn  ..  11 1  i.i^ncii.s  d.i'.  .  11  “E”  shares,  all  without  par  value 

ductive  capacity  of  about  27,000  -''iilis  J  j-mviy  *}  and  all  of  v.'hich  is  iscued.  Listing 
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expected  to  reach  its  ultimate  pro-  i  Anslo-iimiyu 
ductive  capacity  of  about  27,000  -''0:15 
tons,  early  in  1918  and  its  output,  iV.'iK.u.'na.  m"’’ 
Mr.  Ambridge  stated,  will  provide  liiui'urne  \i. 
a  surplus  for  export  over  estimated  n.  A.  on  .. 

domestic  needs.  *“*!**,’''. 

_  ,  l.itii.  .Miiltiiig. 

The  process  used  in  the  manufac-  |  Can.  I'eiin.  ir. 
ture  of  this  paper  was  developed  Waiipapc 

and  patented  by  Consolidated  Water  1 
Power  &  Paper  Co.  in  the  United  ' 

States  and  Provincial  Paper  has  Cous.  Sin.-lifii 
secured  the  Canadian  rights  to  use  i*”'"-  *;'■'*••  ■ 
the  process.  i 


Industrial  and  Alines  Index 

Abitibi  .  1  I.aki*  of  Wooiii 

.Vctoii  HUbbi  r  .{  !  l,.alx<*  SiKirc 
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.)  ;  I  alii-  ”  iiiire”*.'  ited  has  an  authorized  capital 
j  i!'unii'r  ’I  ’  .  .  .  [  );i  2.50,000  class  “A”  and  750,000  cl 
1 1 !  i.igiicii.s  G.i'.  II  “E”  shares,  all  without  par  va 
-  '  '.'  and  all  of  v.'hich  is  issued.  List 

i:’t  |jtVh‘*''Vo!iK  r.ac  14  covers  250,000  class  ”A”  sliares. 


liialui'iip  M.  7  I  .Mersey  I’aper 

H.  A.  Oil  . 11  Me\leau  l.ighi 

llurrailisoii  14  ;  ?  •  lamaque 

Can.  .Malting.  7  MeColl  Keoiit. 

Can.  I*eriii.  i  r.  .  ;l  ,  Xal’l  Tnist 

Can.  Wallpaper  .  Z  New  Marlon 

Can.  VIekeis  Ki  Olialta  Oils 

Ciiihoii-Wiea  1 1  ,  Osiskn  La'.e 

Chiino  Gold  II  :  I’anihelle  M.  . 

Cons.  Sin. •Hers  .  1  I’ickle  Crow 

1)0111.  Coal  .  .  I  Patou  Ma  nif’g 
Dom.  Sq.  Corp.  .1  Prrinier  (iolil  Cl 
D.'jiiahla  M.  .  7-1  I  Holilii  Jo’ies  .V  W  Z 

1 1  !  Salmita  N.W.  .  .  t:. 


Cempany  Meetings 


ij  C.  W.  Llr.'.’.iay  f;  Co.  Ltd.  annual; 
Cl  1  meeting  in  Montreal  on  Friday,  June  i 
I'l  '  27th,  at  noon. 


Montreal  Stock  Exchange 
Toronto  Stock  Exchange 
N»w  York  Stock  ExchangJ 


Week 
To  .tll'ie  11 
1.072,firi 
6.27Z,(ifi() 
S.UIO.UUO 


4.n.'.7.on() 

3,206,000 


fip’les  Coin'cneil 
41.0  63.4 

41.7  61.3 

47.2  630 

rOTAI.  I'O  DATE 
"117  ’Ol'l 

20,901,039  33,162,110 


34.4.7  ‘  '  ■  Diirhaiii  H  I..  It  Salmita  N.W. 

3.0,34  T.S.E.  YIELDS  LOWER  i  Ka.st.  Aiiiphi.  ..  1 1  ,  Shawi-  '-'a'i  ., 

28.30  _  ;  E.  SilKivaii  ..  It  ,  S'-"".  •Cl  Cor.’ 

Average  yield  of  all  groups  of 

t>n'*«!*^<*(t  [dividend  payers  on  the  Toronto  I'letiry-Hissi*’!  .  :,  |  s.  r»n.  Powt 

!  Stock  Exchange  as  of  June  16  was  r,oi(b*n  ,  n  j  sfn<i  *r '-v,  'i. 

8!-^  !  4.73  per  cent,  down  .04  from  the  ,  r;;'";’, -'I; 

6o.O  .  J  r  Al.  *1  ghI:ri:I-'!"M  .  .  1  e'lnernr  O  Is 

previous  week  and  .07  from  the  iin,p,.sK"i<i  dm  ••  r-’  v.-ois 

IT)  DATE  previous  month,  the  Exchange’s  iiM.d’i  ji-'m -lic  .  K  |  i-  .’-'i  c,  1 1 

’■'•j''  ;  statistical  department  announces.  A  'ni’’''ri;.i  O'l  ..  1'  j  >  c,  v 

33.16..11C  year  ago  all  stocks  on  the  Exchange  '  j  I Ava|'r".'„''  ' 

186,015,000  were  yielding  3.87  per  cent.  1  Km-Aii  li-.m  ' .  2-7  ! 


Saimita  N.W.  Ci  !  International  Power  Co.  L(d.  an- 

shawi-  '-'rei  .  3  nual  meeting  in  Montreal  on  Friday, 

-  *■'•  Juna  27  at  noon. 


I  1  Silhnk  I’rem’e 

I I  I  .Sinnsens  I  td. 
3  S.  run.  IViwe, 

1 1  I  SInd  -e  •  •(,  '1. 


1  •  i  I'  -'  l  C,  '  I 

1’  I  . . .  <••  “ 

I  V‘<ldo-il  M. 

■  AA'alerons 


-,  i  National  C/ocers  Co.  Lid.  annual 
’3  ’  meetin.g  in  Toronto  on  Thursday, 
jj  ■  June  23th  at  2.S0  p.m. 

'  O.slsLo  Lrko  T^inrs  L'.l.  aivou.-.l 
I  meeting  ‘n  Royal  York  Hrlal,  To”- 
* '  !  onto,  on  Monday,  June  23rd,  at  2.30  , 
'  p.m-  i 


SALES  EXECUTIVE 

A  large  industry  doing  business  nationally  in  the  building 
materials  field  has  an  opening  for  a  sales  executive  of 
proven  ability.  The  man  we  want  is  one  who  has  had  actual 
field  experience  and  who  has  earned  his  spurs  to  the  point 
that  he  is  now  occupying  an  i.nvportant  executive  sales 
position.  Some  aeverTisinej,  experience  would  be  helpful 
and  the  age  limit  is  earfy  40's.  Good  salary  and  large 
opportunities. 
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BOND  SALESMAN 

An  unusual  opportunity  for  a  thoroughly  trained  bond¬ 
man  exists  in  the  sales  organization  of  a  well-known 
bondhouse  with  stock  exchange  affiliation.  This  position 
can  only  be  filled  satisfactorily  by  a  man  possessing  a 
b;or.d  and  extensive  knowledge  of  investments  arising 
out  of  actual  and  siiccessrul  experience  in  the  profession. 
Present  sales  staff  has  been  advised. 
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